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THE FINANCIAL SITUATION. 

The great event of the past week in the history of Wall 
Street has been the final act in the telegraphic drama. It 
is a question whether the actual completion of the consoli- 
dation movement, or the method of its final attainment, 
shows the greater generalship. At all events, the dissolv- 
ing of the injunction issued by Judge Barrett afforded the 
opportunity, and the threatenings arising from almost 
every State capital furnished the inducement; the result was 
a quiet meeting of stockholders before the appointed day, at 
which the whole agreement was fully ratified and the new 
organization put into possession. 

Other than this, there has been no marked feature in 
the movements of the Street, except it may be the increased 
intensity of the contest which is in progress all along the 
line between the two great parties manipulating prices, 
the movements in the telegraph stocks being the leading 
demonstration, For the moment, at least, 





influences have but little weight, the tussle being mainly to 
get in and get out. The operators for a rise evidently 
have some stocks they would like outsiders to take; and, on 
the other hand, those who would depress the market know 
there are stocks that they must secure; so between the two 
the public has little interest except to invest its surplus 
where it will be safest. The prevailing idea, however, at 
present is, that pricesare likely togo higher. This impres- 
sion is due (1) to the belief that strong parties are inter- 
ested to have it so; (2) to the fact that the earnings of the 
railroads, although showing a much smaller percentage of 
increase than during former weeks, are still very large 
considering the weather, and that the comparison now is 
with very full figures last year; (3) that the Funding bill 
is likely to be perfected in a satisfactory manner, and that 
that will make matters lively through the summer. © Still, 
there has been a very rapid rise in January, and some 
reaction would seem natural if the market were left to its 
own free play, especially as so many legislatures, and so 
many tinkerers with railroad legislation, are now actively 
at work. The earnings of the railroads reporting have 
been as follows for the third week of January. 
EARNINGS THIRD WEEK OF JANUARY. 
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18381. 1880. a Sah Decrease. 
$ $ $ 

Burl. Cedar — & Northern 39,736 GEE. wcécaese 6,922 
Cairo & St. Louis............... yA: 6,883 a Se 
Chicago & ‘Aiton. ° IE 5 123,69 sl l—Eee 8,699 
Chicago & Eastern I[llinois..... 29,397 19,812 O,SREE « cccccece 
Chicago Milwaukee & St. Paul..} 219,000} 169,404 GEG ctsesces 
Chicago St.Paul Minn.& Omaha} 31,829 22,144 9,685) «2.0.00. 
St. Paul & Sioux City......... 27,278 19,967 Te eceeebens 
Chicago & West Michigan.... . 15,226 12,246 DREGE | lecnevecc 
Cincinnati & Springfield........ 19,037 15,140 Se deonanes 
Jlev. Col. Cin. & Indianapolis. . 67,801 64,540 SE -Adéiickene 
Cleveland Mt. Vernon & Del. . 7,25 xen 538 
Denver & Rio Grande........ . 75,378 28,216) 47,162) ........ 
Des Moines & Fort Dodge...... 5,828 i esddudan 244 
Dubuque & Sioux City.... ..... 21,543 19,277 SBE: cccethee 
East Tennessee Virginia & Ga. 25,466 SE. 6eeseene 227 
Flint & Pere Marquette Wisbesles 31,889 25,169 CP iécdéccuces 
Grand Trunk of Canada........ 190,877! 177,605 SEREEEE . sacessee 
Great Western of Canada.... .. 91,075 86,148 ERG wedebies 
Indiana Bloom. & Western .... 22,634 18,47 Gell wvesceee 
International & Gt. Nurthern.. 40,898 40.876 Ma ‘siesaces 
Lake Erie & Western..........- 25,343 11,394 RAE. estidecs 
Louisville & Nashville.........-. 180,632} 151,700 _ ll RR 
Memphis & Charleston.......-. 28,916 34,886]  ...---. 5,970 
Memphis Paducah & Northern. 4,503 4,115 a ARE 
Missouri Kansas & Texas...... 72,454 OR Be 2 wndcoion 8,567 
New York & New England..... 42,505 37,899 OME ‘cscnnnt 
Northerm Pacific. .....<< cc<-<<: 27,735 18,378 5. Se 
Peoria Decatur & Evansville... 9,666 3,17 GE -acueamin 
St.Louis Alton &T.H. (main line) 22,459 20,411 iS ee 
Do do (branches). 14,920 13,558 ee ~ciatinacaen 
St. Louis Iron Mountain & So..| 153,500) 154,082) ........ 582 
St. Louis & San Francisco...... 43,949 Se ~ .é0nrenen 2,920 
St. Paul Minn. & Manitoba.. 59,035) 37,799 21,236]. ........ 
Wabash St. Louis & Pacific..... 192,351] 235,867} ........ 43,516 
SRT GAPS a a ee 1,972,117/1,795,664| 254,628) 78,185 

Net increase OE BOP GH. ini chccice deaeccak diecert 176,453 








The funding bill has been carefully discussed during 
the week by the Senate Committee on Finance, and yes- 


terday was reported to the Senate. 


It fixes the rate of 


interest at 34 per cent, and makes the bonds redeemable 


after five years, and payable in twenty years. 


The fifth 


section compelling the banks to use the bonds for circula- 
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tion and prohibiting the deposit of legal tenders for the | 
retirement of circulation, has been stricken out. It is 
understood that the measure will be taken up immediately 
and its early passage is therefore looked for. The pre- 
sumption, however, is that the rate of interest the bonds 
will actually bear and the date of their maturity will have 
to be determined by a conference committee of the two 
Houses. 

The rate of discount of the Bank of England remains 
unchanged at 34 per cent. The Bank has been rapidly 
gaining bullion of late, and the net increase for the week 
was £773,000, but the proportion of reserve to liabilities 
was reduced 1-16 per cent. The Bank of France reports 
a gain of 7,995,000 francs gold and a loss of 2,076,000 
francs silver for the week, and the Bank of Germany 
gained 9,038,000 marks. The following shows the amount 
of bullion in each of the principal European banks this 
week and at the corresponding period last year . 
































February 3, 1881. February 4, 1880. 
Gold. Silver. Gold. Silver. 
Fo z z FJ 

Bank of England ........ I ow cccncccces lo) i aa 
Bank of France .......... 22,242,552/48,425,670)|29,518,259/49,910,924 
Bank of Germany .... ... 9,050,783)/18,975,967|| 9,552.666)19,105,334 
Total this week .......... 56,753,324/67,404,637 ||67,284,217|69,046,258 
Total previous week... .. 55,546.836/67,148 752|'67,108,314|65,798,181 





The above gold and silver op a of the stock of coin of the 
estimete, as the Kank itself gives 
no informatio: on that point. It is ‘peliey ed to be approximately correct 
and wholly sufficient for the purposes of the above comparisun. 


The steamship Donau arrived on Tuesday with $485,000 
gold, which was immediately sent into the assay office, and 
was paid for yesterday. The payments by this institution 
since Saturday, inclusive, have amounted to $592,178. 
The operations of the Sub-Treasury have this week resulted 
in a loss, which is a gain to the banks, of $1,053,543. 
Deducting from this amount the gain of $408,925 to the 
Treasury last Friday, makes a net gain to the banks from 
this source for the six days ended Thursday of $644,618. 
Yesterday there was a loss to the Treasury of $107,847. 

The currency movement continues light. Chicago 
papers report a demand from the interior, and there 
appears to be active employment for money at other 
Western points. Tne speculation in grain and provisions 
may have something to do with this demand for money, 
and if this should prove to be the case the inquiry will 
probably be sufficient to prevent the return of funds to 
this point for the present. The receipts of currency in 
this city during the week amounted to $916,000, and the 
shipments to $236,000, making the net gain $680,000. 
Last week’s bank return probably reflected very nearly the 
actual condition of the institutions. This week's return 
should show a gain of specie and legal tenders and possibly 
a reduction of loans and deposits, owing to the liquidation in 
the stock market. 

The foreign exchange market has been strong. The 
difficulties experienced in getting merchandise on ship- 
board, by reason of the almost impassable condition 
of some of the streets, made commercial exchange 
scarce, as documentary bills could not be perfected with- 
out bills of lading. The demand was for the ‘moment in 
excess of the supply, and rates were firmly held at figures 
which made unprofitable the import of gold. Within a 
day or two a block of between £600,000 and £700,000, 
which has been held for some time by various bank- 
ers for speculation, has been sold, and the effect of 
this may soon be seen if a little lower rates for sterling. 
Not much has been done in securities between here and 
London during the week, and the chief movement has 
been this way. The following shows the relative prices in 
London and New York of the principal securities. 





La 
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Jan, 31. Feb. 1. Feb. 2. Feb. 3. Feb. 4. 





Lond’n| N.Y. |Lond’n| N.Y. |Lend’n| N.Y. N.Y. |Lond’n| N.Y. 
pricea.* | prices.|prices.*|prices.|prices.*|prices.|prices.*|prices.| prices.*\prices. 


U.S.4s,c.) 113°72 | 113) |: 1139°81 | 112% | 113°33 | 1125¢ | 11333 | 1125g | 11311 | 11236 
U.8.5s,e.| 100°47 | 102 =| 100°58 | 10034 | 100°46 | 100% | 100°46 | 10034 | 100°34| 1905, 
Erie.....| 4993 49% | 48°80) 48% | 49°96) 405,/) 48°89; 4844| 48°90) 48% 
2d con.| 101°33 | 16094 | 100°70 | 10014 | 101°19 | 10034 | 100°82 | 10014 | 100°82 | 100% 
11l. Cent.| 134°37 | 183% | 182°08 | 181 | 181°96 | 19254 | 131°35 | 1314¢ | 181-50} 182 
N. ¥. C..| 150°41 | 14934 | 148°38 | 1474¢ | 14911 | 149 | 14740 | 146% | 14814] 148ig 
Reading! 31°83+| 6234 | 31°49+; 63 S2°7it| 6444 | 3235+) 54% | 31°86+) Gadg 


Exch’ge, 
cables. 4°86 48614 48614 48614 48636 
* Expressed in their fem tout : equi valent. 2 
+ Fe Fo basis of 
e New York KB ned is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissiens. 


There was a slight flurry in money on call on Mon- 
day afternoon, leading speculators desiring to influence 
the stock market, but it soon passed over and since then 
loanable funds have been in good and at times in liberal 
supply. Reports were current early in the week that 
some of the banks were calling in loans, but no general 
movement of this character was observable, and the report 
may have been circulated for speculative effect. The 
banks are understood to have lately been pursuing a 
very conservative course in loaning upon stock collateral, 
requiring liberal margin and discriminating against some 
of the so-called “fancy” properties. 


















































ACTION TO REVDLEM VWHa iNDIANAPOLIS 
CINCINNATI & LAFAYETTE RAILROAD. 

An action was begun this week by certain old stock- 
holders of the Indianapolis Cincinnati & Lafayette 
Railroad to regain possession of that road. The basis 
of the proceeding is the Indiana redemption law of June 
4, 1861. Under that law the owner of land or the owner 
of a junior lien on land, sold at judicial sale, may redeem 
it at any time within one year after such sale. As the 
Indianapolis Cincinnati & Lafayette road was sold under 
foreclosure on the 2d of February 1880 at Indianapolis, of 
course this bill has been filed within the required time, 
and is, therefore, in that particular within the law. 

We cannot however see any other point, where these 
complainants andthe law touch one another. In the first 
place, it is evident that the object of the Indiana statute of 
1861 was not to provide against railroad foreclosures. If such 
cases really come under it, the reason must be that the pro- 
visions are so broad as to include them perforce, rather 
than that railroads were in the legislator’s mind when the 
act was framed. It seems almost too evident to need 
argument that the object of the statute was simply to 
cover an ordinary real estate mortgage, a Well known 
instrument, in a class distinct by itself, with very many 
rights and remedies totally foreign to railroad mort- 
gages. Of ccurse, therefore, the courts will not broaden 
by interpretation the actual words, to make them include 
cases beyond the legislative intention. Sometimes courts. 
do give the widest possible meaning to a statute, when 
such meaning seems necessary to complete the purpose of 
the act, so as to carry out that purpose; but they always 
cling to the letter when the letter includes the intent. In 
a word, they never make statutes; ane simply interpret 
them. 

Furthermore the Legislature had —_es to the pass- 
age of this redemption law declared unmistakably its 
purpose with regard to the rights of parties on the fore- 
closure of railroad mortgages by making provisions for 
such cases. This was done by the act of March 5, 1859, 
which expressly authorizes the purchasers of. railroads, 
plank-roads, &«., to become incorporated at once for the 
purpose of continuing the franchise and operating the 
road. There is nothing here about waiting a year before 
they can do this, but on the contrary they are authorized 
todo itimmediately. This is manifestly inconsistent with the 
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idea of any redemption subsequently. Hence we see, first, 
that the Legislature. did not in words include railroads 
within the act of June, 1861; second, that the act itself 
shows that the legislators had no intention of providing in 
it for such cases ; and third that they had actually made 
provision for the rights of parties interested in railroad 
foreclosures in a way which would be wholly inconsistent 
with the application of the law of 1861 to them. 

In view of such facts as these, it will be difficult for any 
one to see how the claimants in this proceeding to reinstate 
the old stockholders, expect to make out a case. But they 
will also have to meet other difficulties before they can 
secure a standing in court. Who had the absolute owner- 
ship, and represented and controlled all the liens upon this 
land, which they seek to redeem? Most certainly the 
corporation known as the Indianapolis Cincinnati & 
Lafayette Railroad. The law gives the railroad the 
right to take land and to hold land, lay the track, 
build depots, &c. A stockholder is not in any sense the 
holder or owner of any title to or lien upon it; no transfer 
of or lien upon the land passes on transfer of the stock; 
as between the stockholder and the company the own- 
ership remains all the time wholly in the corporation, 
the stockholder having merely certain rights of con- 
trol, &c. But the law of 1861 gives the right of redemp- 
tion only to the owner, or to the person who. holds a lien. 
Clearly, therefore, if all other difficulties were out of the 
way, the party who could be made plaintiff in this case is 
the corporation and not the stockholder. 

This point has special significance and is important in 
this discussion, because so far as the company is concerned, 
it is estopped from setting up any such facts as the com- 
plaint contaizis. It was a party to the foreclosure proceed- 
ings; it appeared in open court and waived all its rights; it 
_ suffered that waiver to be made matter of judicial decree, 
and the decree ordered the company to convey to the pur- 
chaser. We claim that after doing all this, taking part in 
all these proceedings and consenting to the transfer, it will 
not be allowed to appear in court and set up such a right, 
as that now insisted upon, even if the law of 1861 ap- 
plied to railroads. 

Then again a sale under a railroad mortgage is not a 
foreclosure of real estate. It is a sale of a corporate fran- 
chise and of its real and personal assets. The corporate 
franchise is the controlling feature of the whole, and the 
other matters are incident to it. The franchise goes under 
foreclosure because the corporation cannot keep up its 
property and pay its debts. Public policy requires that 
it be kept in operation and continuously operated. If it 
should be held that the foreclosure was the sale of mere 
real estate with the right to redeem, no one would be 
found to purchase under the foreclosure proceedings and 
make the additional investment necessary to keep the road 
in motion. 

‘We have been led to throw out these suggestions as the 
new securities of this re-organized road are now widely 
held and highly valued. For the reasons we have 
stated,we can see in this proceeding no cause for anxiety 
on the part of any holder. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO FEBRUARY 1. 

' Our overland movement we are able to bring down to- 
day to the first of February. The figures are highly 
interesting, covering as they do the active months of the 
season in crop movements, and furnishing pretty sure 
indication, within certain limits, of the year’s yield. 

OVERLAND MOVEMENT TO FEBRUARY lI, 1881. 
Compared with last year, there has been a considerable 


rail. 





falling off during January in the marketing of cotton by 
This, however, is very natural under the conditions 
of weather that have prevailed. Both the net and gross 
totals are smaller. 


In fact the total net movement for 
The details for 


the month has reached only 45,184 bales. 


the first five months of the season, this year and last. year, 


are as follows. 
OVERLAND FROM SEPTEMBER I TO FEBRUARY I. 
. 








From 8t. Loui 


Deduct— 


mislead the 


Stnce Sept. 1 shipped— 


Shipments inland (nol otherwise deducted) 


se eee eee s eee eneeee eee eee eee eeeeeer eee eee 


ee ee es 


ee ee ee | 
lt ee ee | 


Over the Mississippi River, above St. Louis 
Over St. Louis & Southeastern 
Over Evansville & Terre Haute 
Over Jeff :rsonville Madison & Indianapolis 
Over Ohio & Mississippi Branch 
Over Louisville Cincinnati & Lexington 
Receipts at Cincinnati by Ohio River 
Receipts at Cincinnati by Cincinnati Southern. . 
Over other routes 


wees eee ee etree Tee eee ee 


Receipts overland at New York, Boston, &e.... 
Shipments between (or South from) Western in- 
terior towns 


fran 1d 











ee eeee eee eee + Sees eeee eee eeenreeeee 
“ee eer ew eee ee ee aes eee eeer eee eee eeerneeenenenee 
-“e@eer eee eee eee eee eeee eee eeeeaeeeeeee 


North Carolina perts 
Virgiuia ports 


Total to be deducted 
___ Leaving total total net everland* 


sor 


























1880-81. | 1879-80. 
224,943} 313,452 
30,774, 45,111 
52,423] 74,082 
98,331] 86,903 
15,487! 20,262 
62,784 84,545 
36,838! 61,229 
33,545} 46,801 
21,207; 38,606 
OP Se pt 
18,135 232 
8.5441 9,848 
653,610| 781,066 
213,005| 304,940 
9,192| 6,136 
685| 1,500 
172) «1,244 
43,575| 57,400 
ee 591 
BE re 28 
3,109] 2,986 
7,220| 5,707 
276,958] 380,532 
376,652) 400,534 





reader. 


* This total includes shipments to Canada ~ rail, which since Septem- 
ber 1, 138U, amvuunt to 12,862 bales. 


In explanation of the above, we would say that we use 
the same method in the preparation of tkese figures which 
we originally adopted and have always pursued. We would 
not think it necessary to refer to this, were it not that 
some of our friends are misled by comparing our results 
with other figures which are supposed to be similar. 
do not like to criticise other work in the same department, 
for we like the rivalry it produces; but, at the same time, 
we cannot help saying that, when the compiler adopted 
our ideas and method, it would have been much simpler, 
according to our way of thinking, if he had not attempted 
to introduce some little variations, which only serve to 


We 


As an illustratien, we have never 


been able to see any good reason for omitting for weeks 
a portion of the St. Louis shipments. 

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

As our weekly statements have indicated, the port 

movement in January has also been less than for the same 

month of last year. 


On the first of January the excess in 


receipts at the ports was 333,228 bales; on the first of 
February this difference has been reduced to 257,789 





















































bales. 
Movement from . Exported since Sept. 1, 1830, to— | 
Sept. 1, 1880 Rwy 4 Pare Sree Stock k 
¥ Pi “ary!'1, 1880. | Britain.*| France| ‘nent | Total. — 
Galveston ..... 461,280) 173,795| 27,562) 353.803) 255,160) 89,821 
Indianola, &c 2462 dantanoel sthpennel nase. heb” ceannaainan 
New Orleans..| 974,937) 474,394/184,140)158. 831] $17,365 275,213 
 * “SSyyreptag 292,064 41,5 0,040; 5,76% 67,353) 53,531 
Florida.... ...- DEE. ‘sinedandl amiacsll sbmedabeh sania 5,08 
Savannah. ....| 690,591) 160,249) 27,827|167,663| 355,739) 90,628 
Brunsw’k, &¢ ee a Cee en Se OE 
@harleston ....| 493,354, 134,000! 42,496)/126,327| 302,-23) 66,085 
Pt. Royal,&c 38,505 ek sr 9.63 28, AZT) .ccsccce 
Wilmi:gton...| 100,948 49,347 1,444} 11,22 62,513) 6,060 
Moreh’d U,&e _ C SE PRS PSR Pewee Sy Ses 
Norfolk ........ 538,429} 245,427; 2,850) ....... 248,277| 23,989 
ee ae a Fs Ferre Bere > rere 
New York..... 81.24 185,352| 24,205} 43.055) 2452,612|181,719 
Boston......... 88,962 DEE ceddbackt ehesncies 46,30: 7, 605 
Balt:more ..... 17,893 SE BEE .cicccons 12.83 4 71,318} 20,208 
Philadelp’a,&c. 24.901 / & 1 27,435| 18,247¢ 
ES 4 £029, 800! 1,615.976|320,564/5-9,2%6/2,525,826/838,192 
Total 1878-80 3. 3.72, 911/1,407%,826/918,965/497.72612. 120,517 |939.258 





* Great Britain exports include to the Channel. 


“vy —> 















































i 7 A i ' . : 
136 THE CHRONICLE. [Vou. XXXIt. 
= — . — : — . eee 
Using the facts disclosed by the foregoing statements, | Year 
we shall find that the portion of the crop which has reached Five Months Ending Feb. 1, 1881, me 
a@ market through the outports and overland, and the | | 1880... 
Southern consumption, since September 1, this year and ree - , 
. Number of Weight in Average | Average 
last year, is as follows. Bales. Pounds. Weight. | Weight. 
| 1880-81. | 1879-80. | Texas............ 473,742 | 243,830,270 | 514-69 | 501-15 
Receipts at the ports to February 1...... bales.| 4,025,£00 | 3,768,011 | Louisiana..... ... 974,937 467,969,760 | *480-00 476-00 
Net shipments overland duriag same time .... 376,652 400,534 | Alabama......... 292,064 149,328,832 513°00 509°89 
| Georgiat.......... 713,664 343,629,216 | 481:50 | 477-00 
onic cn tneknnusininieitil bales.| 4,402,452 | 4,168,545 . * mola 
seins deaeasicn cines Guakeniber a | 110°000 100'000 | South Carolina...) 533,859. 254,116,834 | 47600 | ‘466-00 
| | Virginia.......... 125,418 59,349,052 | 47321 | 468-00 
Total te Pebewary 1... .....06 sccccces bales.’ 4,512,452 4,268,545 | North Carolina... 699,111 329,281,281 471°00 471°00 
; , Tennessee, &c....} 699,657 349,828,500 | 50000 | 490-00 
The increase in the quantity marketed during the ie Fe a ee gaa no age 
. OUAL. 222+ eee 3) , Py 9 ° ° . ; 
first five crop months of 1880-81 is thus found to be 243,907 | —, aoe, | 
bales. ‘T'o determine the portion which has gone into the |_| Including Florida. : 


hands of Northern spinners during the same period, we 
have prepaied the following. 


Total receipts to February 1, 1881, as above..... wide bales. 4,512,452 
Stock on hand commencement of year (Sept. 1, 1880)— 

i Mn. cdectenceseseneeucsens 60,109 

AS Gomthews ports............ccccccccceee 77,310—137,419 

At Providence, &c., Northern interior markets .. 3,999— 141,418 





Total supply to February 1, 18S81......... ....-...-..-.206 4,653,870 
-Of this supply there has been exported 
to foreign ports since Sept. 1, 1880 .. 2,525,826 


Less foreign cotton included..-........ 2,925 —2,522,901 
Sent to Canada direct from West...............-.... 12,862 
I dniceceamneuean Ceberueped 6,521 
Stock on hand erd of month (Feb. 1, 1881)— 
BRINE. WAEOB,. 0 oc cccccccacccccceccccs 227,779 
TL 610,413—838,192 


At Providence, &c., Northern interior markets... 11,732—3,392,208 








Total takings by spinners since September 1, 1880....... 1,261,662 
Taken by GoutherM GHlMRerS. . ... 200. ccccccwccccsee coccccccce 110,000 
Taken by Northern spinners since September 1, 1880........ 1,151,662 
Taken by Northern spinners same time in 1879-80.... ....... 1,167,780 





Decrease in takings by Northern spinners this year. bales. 16,118 


The above shows that Northern spinners have made 


purchases less freely in January than heretofore, and 


that their takings, which for the first four months showed 
a deficiency of only 160 bales below the same four months 
of last year, now show a deficiency of 16,118: bales. 


, AMOUNT OF CROP NOW IN SIGHT. 


The foregoing gives us the number of bales which have 
already been marketed this year and last year. An ad- 
ditional fact of interest is the total of the crop which was 
in sight on February 1. We reach that point, by adding 
to the foregoing the stocks remaining at that date at the 
interior towns, less stock held at the same towns the be- 
ginning of the year. In this manner we find the result 
for the two years on February Ist to be as follows. 

1881. 
Total marketed, as above......-...-.--.. bales 4,512,452 
Interior stocks............ Poaseesoorccovasesece 260,000 
RNG. on one -pcesoomesesbopenti bales 4,772,452 


1880. 
4,268,545 
357,000 








| 4,625,545 

This indicates that the increased movement in ‘the 
present year is thus reduced to 146,907 bales. Hence if 
there is to be no loss or gain in amount received from 
plantations for the remainder of the season, the crop will 
reach a little more than 5,900,000 bales. That there is, how- 
ever, considerable in the fields still ungathered, and that 
the movement to the ports has been delayed this year in 
January by the unfavorable weather, are facts wkich are 
unquestioned. . Of course much of the unsaved cotton will 
be a total loss ; but under the circumstances it would seem 
to be unreasonable not to expect the future movement to 
be somewhat-in excess of last year. 


WEIGHT OF BALES. 


We continue below our statement of the weight of bales. 
It may be well to say again that, for comparison, we are 
‘compelled to retain in our table the weights for the whole 
of last year, as in some instances we have found it quite 
impossible to obtain returns for the same five months of 
1879-80. 
































It will be noticed that instead of the weight decreasing 
the movement up to February 1 shows a larger average 
than up to January 1, the latter having been 485-53 lbs. 


per bale, and the present 487-06 lbs. per bale. 


THE GOODS TRADE IN JANUARY. — . 
Business has been rather quiet in all departments of the 
cotton goods trade during January. Those who looked 
for last year’s speculative demand have therefore been 
disappointed. The bulk of the output of the mills has, 


however, been absorbed in the execution of new and back. | 


orders, and no accumulations of stock worthy of mention 


have arisen. Our table of prices below is the very best . 


indication of the satisfactory nature of the trade; for, 


although cotton has declined, goods have remained firm. . 


Print cloths were active and steady,.and some makes of 
wide sheetings have actually appreciated; but otherwise 
prices have remained unchanged, and closed, as stated, at 
the opening prices of the month. 


‘ 






























































1881. 1880. 1879. ° . 
Cott’n| Print-| Sheet-|Cott’n| Print-| Sheet-|Colt’n| Print-| Sheet- 
JANUARY. | low | ing | ings,| low | ¢ ings,| low | in ngs, 
| mid- \cloths,\stand-| mid- \cloths,\stand-| mid- |\cloths,|stand 
dling.\61x64| ard. |dling.|64x764| ard. |dling.}642764) ard. 
es Lae ae es ..Holijday ..|.. .... ..Holijday ... 
uigs'ssaswed 8. s. » |.... ..]..Holijday ..| 9146 | 3% apy, : 
Deecnenshes lls 44 . ee pe ..Holijday ..| 914g | 344 | 7 
De Jcchadeal 11936} 4%4 | Ye - 8. B. | 9lig| 344 1 7 
ae 119;¢ | 4% 8'o {1238 41346 9 8. 
paooaeael 1196 | 4% 81g |121 9 | 9lig i 3% 71g 
, aE 1196 | 4336 | S42 [12% 47, 9 9lig | 3% 74, 
ST 1196 16 | 842 |127%46)| 47% 9 314 71g 
ncepesntl 8. S.. [1276 | 4% 9 81546) 3% | 7 
ee ----. | L196 | 431g | 822 j|127%1¢6) 47% 9 3% | 74g 
eee L1% 16 16 } 8% > 8. 8&7, 3% | 7% 
RA 119g | 4316 | 849 |12716)} 47% 9 8. 8 
Seay Ll¥g | 4336] 840 [12% | 47%, 9 | 815;¢) 344° | 7g 
| ROAST Lllg 4332 | 840 j|12%9 | 472 9 81516) 3% 71, 
istnboondha Llig 431g |.8%9 }j12!e 47, 9 8156) 3% 71, 
ee 5. ' $. [12% 47, Qa 815,¢| 34 71g 
Ba ids dw atinds L138 431g | 819 {1238 47, 9 8lig | 34 71, 
Sr. 41133 | 4% 1.826 8. 8. 8lig| 3% | 71g 
 bhperrney {1% | 4%4 |:8l9 |1251¢ | 47%, 9 ‘8. 
eye. L133 414 81g [1238 47, 9 Slig | 314 71, 
| SEs Ll3g | 444 |'8% /12\4 47, 9 8lig| 34 | 712 
— > l13g |} 4% |.8%2 |12% | 5 9 | 911g} 333 | 732 
OOS cccoes 8. sg. [124°] 5 9 | 9116) 333 | 73g 
ee L13, 4\4 Blo [12% | 5 9 9l1ig | 338 Tg 
Mh Se debe awk L138 414 81g 8. 8. 8. 9lig | 338 712 
RRR L133 | 4% | 8% 112% {| 5 © - 9 8. a 
peace 1138 414 81g [1238 514 9 9lig | 338 71g 
ie deat 133] 4% | Big |12%1¢15% | 9 | Sig} 333 | 7a 
cscetacee 113;¢ | 4% Big (123g | 538 9 | 9lig | 338 | 7 
bapa: s. | 8. 1 8 |12%16| 538 9 | 9 333 | 7lp 
lik 113;,/ 4% | 8g [1222 | 533 | 9 | 98 | 3% | 7% 





The above prices are—For cotton, low middling upland at New York; 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices, 
whieh are subject to an average discount of 5 per cent. 





OUR TRADE FOR 1880. . 


The Bureau of Statistics has this week issued the 
December statement of the commerce of the United States. 
The figures will attract wide attention. The total value 
of our exports of merchandise was $98,856,632, while the 
value of the imports was but $47,372,788, leaving a bal- 
ance in the extraordinary sum of $51,483,844 in our 
favor. The exports are the largest made in any single 


month in the history of the country; the imports are. 
smaller than those reported for any other month of the. 


calendar year 1880, with the exception of November, when 
the total was slightly less—$47,108,269 namely. The 


excess of exports is more than 30 millions greater than the 
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excess for December, 1879. In view of such a showing the im- 
portation of $17,786,703 of specie in December, 188), against 
$8,059,711 in December, 1879, needs no ‘explanation. 

The influence of low prices in stimulating exports and 
checking imports was never more forcibly shown than in 
the returns before us. In December, 1879, was seen, we 
may say, the first marked effect of that era of speculative 
values: which. was so soon to terminate disastrously for 
many. In that month the imports were of the 
value of $59,602,961, against $50,467,271 in: Novem- 
ber; in J anuary and February, 1880, the totals 
were, respectively, $55,208,488 and $55,647,471; in March 
the imports jumped up to $70,886,561, and in April the 
movement culminated in the unprecedented figure of 
$74,366,455. From that time down to December the 
monthly totals steadily declined, and even December may 
be said to have been no exception to the rule, for, as already 
remarked, the totals for November and December closely 
approximate each other. In the case of the exports, the 
movement was just reversed, with this difference, that here 
the collapse of the speculative bubble was sooner followed 
by good results. Many of the orders given out for foreign 
goods'while the craze was at its height, were still being 
filled weeks after the reaction in prices had set in, so that 
while the imports did not reach their highest figure until 
April, ‘the exports were at their lowest ebb as early as 
February, and with March began the recovery which has 
continued since. The following will show the monthly 
totals for two years past. 


IMPORTS AND EXPORTS OF MERCHANDISE. 









































































































































Imports. Exports. 
1879. 1880. 1879. 1880. 

January .... =. 515,640 oe nee por $$ ,409,194} $66,997,173 
February. .. 35,373,419) 55,647,4 4 64,828,737| 59,956,673 
March .... .. 41,356,611 70,886,3 é1 66,154,745) | 77,350,547 
April........] 42,136,101 74,366,455|| 54,341,862] 70,560,538 
Maye........ - 35,376,046} 64,876,680 52,355,26 5,666,477 
June........| 38,890,451;  60,514,563)|. 45,095,081 72,132,304 
GUE. cvcpaeee 41,287,507; 57,304,982 50,931,856} 71,015,569 
August ..... 42,082,769} 56,265, ,063 58,680,968; 67,192,656 
September 44,224,878 53,228,330 65,444,055) 71,225,897 
ctober..... 47,789,142] 54,023,783 27,733,999) 85,687,254 

Nove mber .. 50,467,271 47.108,269 79,304,065) 83,008,120 
December .. 59,602,961 47,372 788) 80,880,003 98,856, 632 
Total. ...} $513,602.796) $696.803.433 | $765,159,825! $849,649,840 





The change that came over our commerce with the 
return of more reasonable values is perhaps more Prange: 
indicated in the following summary, 





1879. | 1880. ‘| Difference. 


Exports Ist six months.. wees, 184 879/84 2,663,712 lune. $70,478,833 
Imports 1st six months..| 227, 148,268 381, "500, 218{thue. 154,351,950 














Excess of exports........ $115,036,611 187 163,494'Dec. $83,873, 117 
Exports 2d six months. .}$422,974,946/$476,986,128!Inc. $54,011,182 
Imports 2d six months..| 286, 454, 528 318° 308. 2135/Ine. 28,848 1687 








Excess of exports........ wom $161,682,913|Inc. $25,162,495 
$25 1,557,029/$192,846,407|Dec. $58,710,622 

Here we see that the excess of exports which for the 
first six months of 1879 was $115,036,611, for the same 
six months of.1880 was but $31,163, 494, init in one month 
of this latter period, as we showed in previous articles, the 
imports actually exceeded the exports. The second six 
months of 1880 show a gain in the balance in our favor 
of $25,162,495 on the corresponding six months of 1879, 
and when compared with the first six months of 1880 a 
gain of over 130 millions. 

For the year the excess of exports, though smaller than 
in 1879 by almost 60 millions, is yet very large, being 
$192,846,407. Of this excess $69,229,822 was settled 
for with specie, that being the n~* amount of our imports 
of the precious metals, leav' 193,616,585 apparently 
still due us on the year» ue. This balance—or 





Excess for year.......... 





rather the greater part of it—is apparent only, not 
real. It is very difficult to determine just how much 








of it would remain if other items which enter into ‘the 
accounts between nations were included. For inStance, 
the ocean-carrying trade is almost entirely done by for- 
eigners, and we, of course, have to pay them for this 
service. ‘Then the outside world receives tribute from us 
in the shape of interest on such securities as are held by 
it. There are also some minor items not sufficiently im. 
portant to need detailed mention here. Furthermore, the 
shipments of securities between this and the other side 
must be taken into consideration. 


the gold imports, that little change has taken place in 
the total of our foreign indebtedness during the year. We 
have imported many United States bonds, and we have 


also shipped freely of our best railroad securities, but it is. 


presuinable, for the reason stated, that the two movements 
have come near counterbalancing each other. : ; 
The imports of the precious metals were smaller in 1880 


than in 1879, amounting to $85,275,723 in the former. — 


year, and $93,192,958 in the latter. This must not: be 
taken as indicating that the net imports were less than: in 


the previous year. In point of fact, they were $1,853,862. 
greater, having been $69,229,822, against $67,375,960 in 
1879. The explanation is, that while the importations fell © 
off the exports fell off in even larger proportion, with the 
This relates to gold and silver together. 


result stated. 
Of course, as far as our currency is. concerned, 


only gold is useful now; but the present statement of the, 


Bureau does not separate silver from gold, so we take the 
totals as they are. We gave our estimate of the imports 


of gold two or three weeks ago: As to the future, the © 


continued large merchandise balance is certainly a very 
favorable feature, but just how’ much more gold Europe 
can spare or is willing to spare, is doubtful. Yet our de- 


mands for gold are not likely to be as urgent this’ year as 
in 1880. Then we needed large sums to send West: and 


South to move the crops, as,. a large part of the currency 
sent thither in the previous season having failed to return, 
our reserves had become depleted and were rot in a condi- 


tion to stand asevere strain without assistance. Now, 


however, a return flow of currency to the leading financial 


centres is again in progress, and there is no reason to sup- 


pose that when the producing sections have absorbed all 
they need for ordinary requirements, enlarged as these 
have been during the last two years, the regular tidal 
movements will not be resumed with all their accustomed 
regularity. | 

There is one other point interesting in this connection, 


and that is the relative positions occupied by the leading _ 


cities—in other words, the proportion of the whole had by 
each city in the year’scommerce. The table given further 
below shows the imports and exports at each of the cities of 
New York, Boston, Philadelphia, Baltimore, New Orleans, 
and San Francisco, during the year 1880, the figures being 


given for quarter-year periods. Foreign goods re-exported 


are not included in the export totals, so these will be found 
to differ somewhat somewhat ‘from the totals given above. 
Looking at these figures and comparing with similar 


ones for the previous year, we find that in expéfts the 


most marked improvement in amount of increase (next to 


New York of course) was made by New Orleans. In 
percentage of increase Boston takes the lead, with New _ 


Orleans second and New York third. New York 


increased from 349 millions in 1879 to 407 millions in . 


1880, an increase of 16 per cent; Boston increased from 


51 millions to 66 millions, or 293 per cent; Philadelphia. 


decreased from 504 to 464 millions, and San Francisco 
from 31 to 28} millions, or about 8 per cent each ; Balti- 
more increased from 68} to 744 millions, or 84 per 


It would seem not 
improbable, however, judging from the trade balance'and — 
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cent; and New Orleans increased from 81 to 102 millions, 
or 26 per cent. Of the total domestic exports, New York 
had 464 per cent, against 46} per cent in 1879; New 
Orleans, 113 per cent, against 103 per cent; Baltimore, 
84 per cent, against 9; Boston 7}, against 63; Philadel- 
phia 54, against 6}; and San Francisco 34, against 4. In 
.the case of the imports every port shows an increase on 
the amount of the previous year. As regards each city’s 
proportion of the whole New York had 69 per cent, 
against 68} per cent in 1879; Boston 93, against 94; Phil- 
adelphia 54, against 54; San Francisco 54, against 6; 
Baltimore 2}, against 3; and New Orleans 13, against 1}. 
‘The percentages have remained remarkably constant, it 
will be seen, with both exports and imports. Following is 
the table. 
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~The December exports, as said above, are the largest on 
record, but it may not be amiss to state that the cotton 
movement was very heavy, as witness the following figures 
of exports from ports not usually included among those 
shipping any considerable proportion of the country’s 
total. Charleston, $6,944,517; Galveston, $4,176,899; 
Norfolk, $3,844,092; Savannah, $6,217,972; Wilmington, 
$1,660,606; Beaufort, $869,529. The same influence con- 
tributed to swell the New Orleans total to $15,771,286, 
bringing it up to pretty nearly one-half that of New York. 





— — anaes 


CANAL MANAGEMENT AND RESULTS. 

_ The subject of the canals is brought up anew by public 
documents recently submitted and by a resolution pre- 
sented in the Legislature during the past week. The late 
canal auditor, Mr. Schuyler, was not only a warm friend 
of the canal but a warm advocate of improving it and 
making it free; the present auditor, Mr. Place, on the 
contrary, has presented a report which treats the influence 
of the canal upon the general prosperity of the State as 
aliunde. 

To Mr. Place the canals are not an instrument for keep. 
ing dewn transportation charges and maintaining the 
State’s commercial prosperity, but simply a piece of State 
property, to be managed solely with a view to getting the 
largest net revenue from it. He therefore denies the 
expediency and questions the constitutionality of having 
any free list at all in the toll sheet. He would have every- 
thing pay, and pay more heavily, and the matter of canal 








improvement he disposes of summarily by declaring that 
“the discussion of projects for deepening and enlarging 
“them, is useless.” This line of argument has certainly 
the merit of novelty and boldness, for some years have 
passed since anything of such tenor has come from a State 
official holding any relations to the subject. 

The State Engineer and Surveyor, Mr. Seymour, begins 
his report with the encouraging statement that fears lest 
the canal prosperity of the two years previous was but 
temporary have proved unfounded, for the quantity of 
freight carried in 1880 was the largest ever known. Pre. 
viously, 1861 and 1862, when the war had closed the 
Mississippi and other sea-board routes, were the heaviest 
canal years; but in 1880, with all avenues open, the canals 
did their largest work. The following shows the tolls and 
tonnage since 1875. 














1876. 1877. | 1878. 1879. | 1880. 
i cdink $1,477,341 | $880,896 | $993,348 | $941,574 | $1,155,257 
Tonnage 1,745,320 | 4,955,963 | 5,171,320 | 5,362,372 6,462,290 





The past season shows an increase over 1879 of 204 
per cent in fonnage and 22-7 per cent in tolls, notwith- 
standing a large free list and a reduction of tolls on a few 
articles. But, Mr. Seymour forcibly says, the tolls earned 
are a small part of the benefit to the State. The railroads 
make rates to the seaboard, by combination, against which 
only the water route can defend shippers, but the owners 
of 5,000 boats cannot be brought into any pooling scheme. 
Boston, Philadelphia and Baltimor& each with its railroad, 
can extort from the roads terminating here terms which 
are unfavorable to its commerce, but so long as the Erie 
Canal is secure, New. York has a channel through which 
freight can be brought more cheaply than to any of the 
competing points. The laws of supply and demand are as 
supreme upon it as upon the ocean itself. Wheat has been 
brought, in 1880, from Buffalo to New York for an 
average charge of 6}c. per bushel, tolls included; before 
the tolls-reduction in 1869 they were almost as much as 
tolls and freights now are’, In 1861 many Western 
farmers, the canal tolls alone being about 6c. a bushel, burned 
corn for fuel; in 1880 the tolls were about lc. If the 
west-bound boats carried full cargoes they could afford 
to bring grain back for half what they must have if they 
go westward empty; and in view of the fact that the re- 
duction in tolls on west-bound freight (and the abolition 
of some tolls) made two years ago, have enabled grain to 
come East at rates which would first have seemed impos- 
sible, Mr. Seymour thinks the entire abolition of toils on 
west-bound freight would not only be an enormous benefit 
but would probably replace the revenues given up by an 
increase on east-bound freights. 

Turning to the competition of the Canadian route, he 
quotes from a previous report. The larger the vessel, the 
cost of carrying being less, asingle foot more draught 
than the Welland Canal will permit, would give our 
canals a material advantage. By removing the obstruc- 
tions in the natural channels between the gr>at lakes, and 
deepening Buffalo harbor—as the Federal Government is 
now doing—20 feet of water will be gained, against 134 
in the Welland locks. To carry grain on the Erie costs 
four times as much as on great bodies of water, and large 
vessels can work more cneaply than small ones, grain 
being taken from Chicago to Buffalo for one-half as much 
as from Buffalo to New York, although the former dis- 
tance is four times the latter. A single foot in depth 
added to the canal by raising its banks would enable the 
present boats—which have capacity for 50 tons more load 
than the present depth shows them to carry—to carry 
this 50 tons, thus cheapening ‘transportation a cent a 
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bushel, or almost equivalent to abolishing tolls, The re- 


lation between the size of the boats and that of the canal 
would not be changed, but the increased depth would 
enable the boats to load up to their full capacity ; or, in 
lieu of an additional load, if power were supplied for 
working the lock gates and muving the boats in and out, 
37 hours time could be saved in a trip from Buffalo to 
New York, which in many instances would allow one more 
trip ina season. Careful surveys made under his direc- 
tion, adds Mr. Seymour, shew that a single million 
would supply this extra foot, and he estimates that this 
would have been covered by the gain in transportation 
during a single season. 

The maintenance of the State’s commercial supremacy 
largely depends upon the canals. The people should 
remember that every dollar of taxable capital attracted to 


any part of the State benefits the whole, and that the more’ 


such capital there is in this city the lighter will be taxation 
elsewhere in the State. In this connection should be taken 
Mr. Seymour’s statement, showing that New York City 
pays nearly half of all taxes in the State, and that while 
she raises $1,322,993 (nearly half) of the total school 
tax she receives but $540,919 of it. Kings, Westchester, 
Dutchess and Columbia (the two last by only a few hun. 
dreds) also raise more school taxes than they receive; the 
remaining fifty-eight counties draw more school money 
than they contribute, profiting thus in this respect at the 
expense of New York and Kings. 

An interesting report concerning cable towing has been 
submitted by two inspectors specially appointed by Mr. 
Dutcher, Superintendent of Public Works. This work is 
done under the Belgian system; a drum on the towing 
vessel, driven by an engine, winds upon a submerged cable, 
and thus hauls the boat-train along. The cable has been 
laid for 133 miles, but only 108 have been worked during 
the past season. The principal difficulty, the inspectors 
say, is found in the sharp curves of the canal itself. The 
continual pulling upon the cable necessarily straightens 
the curves in it, and thus it is found to be well up to the 
shore on the inner side of these bends, and is even fre- 
quently dragged out of water and left lying on the tow- 
path. The consequence is that, as the boats must follow 
the line of the cable, if a cable-boat meets a horse-boat 
at a bend, the latter ought to pass inside, but cannot, as 
the cable drags its boat close tothe shore; hence the horse- 
boat, forced outside, must drop its tow-line, carry it around 
the cable-boat and pass it under the hawser connecting the 
cable-boat with its tow, thus delaying the horse-boat and 
subjecting it to risks of collision. 

Again, a cable-boat with its tow meeting a horse-boat, 
the former will sometimes sheer into the latter without 
warning; this is caused by her cable being out of position, 
having been caught on a rock or similar obstruction on 
the bottom and drawn to one side by the last boat which 
passed in the other direction, and the consequence may be 
a collision and a sunken boat. The cable is supposed to 
be in the middle of the canal, but the boatmen cannot tell 
until they get alongside where the cable boat will go, for the 
cable is found in all places, and it isso taut that the cable- 
boat must always follow it. Hence, the boatmen complain 
that they never feel safe when they see a cable-boat. The 
report also says that this moving of the cable to and upon 
the shore causes great damage to the banks, dragging off 
earth, sods, and masonry into the canal; bridge abutments, 
as well as locks, have been injured. The cable-boats 
move faster than the horse-boats, and are therefore con- 
stantly passing the latter, causing obstructions thereby, as 
well as blockading the canal where the cable gets on the 
shore. The conclusion reached by the inspectors is that 








the two methods of towing cannot be used together, and 
Mr. Dutcher—who was induced to appoint them by the 
incessant complaints of the boatmen— pronounces the Bel- 
gian system entirely impracticable, and recommends the 
repeal of its charter. We have been inclined to defend 
the system, but in the light of this showing—the fact that, 
with the exception of twelve miles, the cable has thus far 
been used upon what is known as the long levels, which is 
the most favorable portion of the canal for it, being also a. 
necessary one to remember—the failure of the scheme: 
must be confessed. 

What is to be done, then? The inspectors say they 
have watched with satisfaction the rapid growth of the- 
steamboats in favor. They say that the Belgian system 
has failed to equal the ordinary towing in time on whole 
trips, or to compete with it in cost, but that the steamers: 
are successful in both these respects, that they must even-- 
tually supersede all other boats, and that every facility 
should be given them. 

Mr. Seymour and Mr. Dutcher, as will be noticed, are: 
in accord, while Mr. Place, the new Auditor, dissents in 
favor of the higher-tolls and revemue policy. It is said 
that letters received by the boatmen charge that agents of 
the railroads are already scouring the West to secure rail 
contracts for grain transportation, and are quoting Mr.. 
Place to show that there will be at least no reduction in 
canal tolls this year. The low-tolls resolution has yet te 
be acted npon, however, at the present writing. 


THE TEHUANTEPEC INTER-OCEAN RAIL-. 
RO 








Among the more prominent enterprises now being 
pushed for providing additional means of communicatiom 
‘between the Atlantic and Pacific oceans, there is none- 
probably of greater interest on this side of the Atlan- 
tic than that of the Tehuantepec Inter-Ocean Rail- 
road. The object of its promoters is the construction of 
a railroad across the Isthmus of Tehuantepec, from Coat- 
zacoalcos, on the Gulf of Mexico, to the Pacific Coast. 
The route is pronounced feasible, and it is expected that 
in addition to the traffic which the line will command as a 
‘link in a chain connecting points on the Atlantic with 
points on the Pacific and Europe with Asia, the country 
tributary to the road, owing to the fertility and richness. 
of the seil, will afford a heavy local traffic. The products. 
of that section are varied, and amoung them may be men- 
tioned coffee, sugar, cotton, tobacco, rice, cocoa, Corny. 
oranges, bananas, india-rubber, vegetable dyes, &c. 

This enterprise suggests, of course, for comparison 
the Panama Railroad, which, running as it does from 
Aspinwall on the Atlantic to Panama on the Pacific, ex- 
tends a distance of 57:57 miles. That road, as our 
readers know, was opened in 1855. In the year 1879, the: 
latest for which returns have been received, this company 
earned $1,787,833 gross and $1,283,215 net. Additional 
receipts, from interest and exchange, lighterage, &c., raised 
the total net income to $1,651,750. After providing for 
interest on the bonds (this amounted to $270,853), the 
subsidy to United States of Colombia ($250,000), draw- 
backs $9,939, and paying $910,000 for dividends, there 
remained a surplus to the credit of the year’s account 
of $210,958. The dividends were equal to 13 per 
cent on the stock. Now 4 per cent quarterly is being 
paid. If the total amount of the $6,000,000 7 per cent 
Ist mortgage bonds which the Inter-Ocean Company is 
authorized to issue, be all put out, (only $3,000,000 are 
now Offered, with which $1,000,000 of certificates are to 
be given as a gratuity), the sum required annually to meet 
the interest will amount to $420,000. As already stated, 
the Panama Company has a little less. than 58 miles of 




















140 


rHE CHRONICLE. 





[Vou. XXXTI, 











road ; the Tehuantepec will have, we believe, somewhere 
near 150 miles ; so that even if the new road should suc- 
ceed in getting only a small fraction of the through traffic 
that now goes io the Panama route, it may still be ex- 
pected to do well, asit will havea larger section of country 
to draw on for local traffic. 

But there seems also to be a reasonable prospect of this 
route becoming a favorite highway for through traffic. 
As compared with the route via the Isthmus of Panama, 
it is stated that the round trip between New Orleans and 
San Francisco will be shortened 3,672 miles; between 
New Orleans and Yokohama, 3,640 miles; between New 
Orleans and Hong Kong, 3,640 miles; between New York 
and San Francisco, 2,304 miles; between New York and 
Yokohama, 2,034 miles; between New York and Hong 
Kong, 2,700 miles. With such a saving in distances, a 


large business ought ultimately to be built up with the’ 


Kast. 














NOTES ON INVESTMENTS. 

United States bonds have risen to prices where they pay too 
little interest to satisfy the average investor. It matters little 
for our present purpose whether the current rates of interest 
are abnormally low, or whether in future years there may be 
an opportunity to purchase investment securities at lower 
prices. Parties with money now lying in bank on which they 
wish to obtain an income are eagerly inquiring in what they 
may invest, so as to realize a fair rate of interest. 

“ State bonds are out of the question, since they are ruling 
about as high as Government bonds, except where they are 
tainted by uncertainty as to their soundness. 

_ Good city bonds are in the same class with State and Govern- 
ment bonds, and there is now scarcely a low-priced city bond to 
be had unless there is some doubt as to the payment of the 
principal or interest. The most conspicuous among city bonds 
are those of Jersey City, which are selling at relatively low 
prices when compared with bonds of other large cities. Jersey 
City has great vitality, possessing as it does a large water front, 
with great facilities for commerce, and there is noanalogy 
between its circumstances and those of Elizabeth, which is in 
default. But the political control in Jersey City; the very 
large amount of back taxes uncollected, which there is an 
effort to have “adjusted” by act of the Legislature; and the 
fact that the Pennsylvania Railroad and some of the other 
great corporations are virtually exempted from taxation on 
their immense water front property, are the influences which 
have kept down the prices of Jersey City bonds. Still, many 

‘parties consider the bonds a fair purchase at current rates. 

Local securities, such as bank stocks, insurance stocks, gas 
stocks and city railroad stocks, rest so entirely on the local and 
changing circumstances on which each is dependent, that it is 
impracticable to give to the public any precise information 
bearing upon their general value. The stocks and bonds of 
such corporations are usually held by the directors and their 
friends, or by other parties having facilities for getting infor- 

‘mation about the particular stock in which they invest. 

The principal securities in which the average investor now 
finds an opportunity to place his money are the stocks and 
bonds of railroad companies, and notwithstanding the immense 
demand and greatly advanced prices, there are yet enough of 
these left to “‘go around,” as there are now outstanding over 
$5,000,000,000 of these securities. It is a difficult, and possibly 
a thankless task, to point out to investors any particular stocks 
or bonds which seem to be worth purchasing, but the compara- 
tive merits of certain classes of these may be referred to for the 
benefit of those who are not immediately connected with Wall 
Street affairs. 

Among the trunk line stocks, New York Central & Hudson, 
paying 8 per cent dividends, at 150 yields 5°33 per cent a year; 
the road earned a large surplus in 1880 over this rate of divi- 
dend, but there is some apprehension that Mr. Vanderbilt may 
eventually dispose of the surplus of this road by a lease or 
contract with some of its connecting lines, at a guaranteed ren- 
tal, or by some other operation under which the stockholders 
of Central & Hudson stock would realize no benefit. As a 
regular 8 per cent stock, however, it stands as sure as anything 
in the country. The other Vanderbilt stocks, Lake Shure and 
Michigan Central, at 130 and 120 respectively, would not appear, 





on their history during the past five years, to be as safe a pur- 
chase for investment as Central & Hudson at 150 or under. 
Pennsylvania Railroad stock at 65—equal to 130 in New 
York—appears to be the'cheapest of thet rank line stocks on the 
percentage of profits actually realized and on the late record 
and prospects of the company. The dividends are now 8 per 
cent, which yields 6°15 per cent on the investment; and it is 
supposed that there is now nearly two per cent due the stock- 
holders in a scrip bearing 4 per cent per annum, which was to 
be issued to represent the money invested in buying up the 
company’s guaranteed securities. If there was the same confi- 
dence in a strong and economical management of the Pennsyl- 
vania Railroad that there is in the Baltimore & Ohio or New 
York Central, the stock should sell to-day at 150. It is 
unnecessary to speak of such bonds as the New York Central & 
Hudson first mortgage bonds or others of this class, as their 
status is too well known; and at the current price of the bonds 
named—133—maturing in 1903, they pay the buyer less than 
4144 per cent per annum. We will comment here upon those 
securities only which yield at current prices over 5 per cent on 
the investment, and it is obvious that such are not ranked 
in the market as the choicest first-class bonds. It will be ob- 
served, however, that nearly all the bonds named below are 
gold bonds, and have a long time torun. They are mentioned 
simply by way of suggestion to investors, and by no means 
as the best, or only bonds on the New York Stock Exchange 
which are desirable for purchase. The opinion of a well- 


informed broker should be obtained in buying these, as well as 


any other investment securities. 

Among the railroad bonds sold at the New York Stock 
Exchange, the Erie second consolidated and second funded 
coupons are conspicuous for yielding 6 “per cent at current 
figures. These are very long gold bonds, maturing in 1969, 
and if they may be considered safe they are attractive 
bonds. The Erie Railway, in the last fiscal year of its operation 
(1879-80,) earned about $1,800,000 surplus above all its liabilities, 
and with the gauge now reduced there seems to be every pros- 
pect that the company will continue to earn its interest. After 
June, 1883, the second funded coupon bonds bear 6 per cent 
per annum, the same as the second consols. Some of the 
Central of New Jersey 7 per cent bondsare selling at moderate 
prices, but as nothing is known of the road’s business in 1880 
little can be said of them. The International & Great Northern 
first mortgage gold 6’sare.selling at about 1084, counting inter- 
est off, but they run till1919, and rank now among the first-class 
bonds. ‘The Galveston Harrisburg & San Antonio first mort- 
gage gold 6’s, due in 1910, are selling at about 102, and on the 
record of the earnings of the road for five years past they are 
one of the cheapest bonds on the list. The completion just 
now of an opposition line to San Antonio may be a reason for 
the bonds not selling higher. The Louisville & Nashville gen- 
eral mortgage 6’s run till 1930, and sell about 103, with interest 
off. To those who have great confidence that this company 
will maintain its dividends on the increased capital, these bonds 
should sell higher. ‘The Metropolitan Elevated first mortgage 
6’s run till 1908, and as a first mortgage on a line of such large 
earnings they are selling low at 105. Among the bonds of the 
two great Pacific railroads the San Joaquin 6’s, running till 
1900, appear to be the cheapest of the Central Pacific issues, 
and the 8 per cent sinking funds of the Union Pacific, running 
till 1893, the most profitable of the latter company’s issues. 
The Southern Pacific (of California) gold bonds, maturing in 
1905, as strictly first mortgage land grant bonds appear to be 
one of the cheapest, at 104, with 3 per cent interest due in 
April. The road is just about completed to a connection with 
the Atchison Topeka & Santa Fe, at El Paso, and also has inter- 
est guaranteed till 1885 by a lease to Central Pacific. Of the 
St. Louis & San Francisco bonds, the old Southern Pacific of 
Missouri 6’s, due in 1888, or the St. Louis & San Francisco 6’s, 
Class “‘A.,” due in 1906, at 102, look the best. The Texas & Pacific 
has two old issues of bonds on which interest has been earned 
and paid. The old road, on which these are first mortgages, 
will have the benefit of traffic from the new extension. As an 
investment the old bonds are the most desirable ; the first 
mortgage gold 6’s, due in 1905, sell about 107, with 3 per 
cent due in March, and the consolidated gold 6’s, due in 1905, 
sell at 102, carrying interest since December 1. Eitherof them 
ought to be good. The St. Paul Minneapolis & Manitoba first 
mortgage 7 per cent land grant gold bonds mature in 1909, and 
sell now about 10976 ; they may be taken up at 105 with pro- 
ceeds of land sales as they are made. 
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In Philadelphia, the most popular bonds of late for semi- 
speculative purchase have been the Philadelphia & Reading 
general mortgage gold 6’s, running till 1908. The half coupon 
due July 1, 1880, was paid and so stamped, and the bonds, there- 
fore, carry about 5 per cent over-due interest on February 1, 
1881. They have sold recently above 98 and back to 95, and it 
is argued that whichever party obtains control of the Reading 
Company will be obliged to pay the interest on these bonds 
and intends to do so. Moreover, the trustees of this mortgage 
hold in trust the Coal & Iron Company’s mortgage for $30, : 
000,000 given to the P. & R. Railroad Company. 








FINANCIAL REVIEW OF JANUARY. 


The first month of 1881 has been marked by decided anima- 
tion at the Stock Exchanges, and mercantile business was also 
flourishing as a rule, but with less fictitious buoyancy in prices 
than in the opening month of 1880. 

The money market relaxed very speedily, and the disburse- 
ments of the early part of the year were barely finished before 
there was a good supply of loanable funds for speculative and 
commercial purposes. There was some return of currency 
from the West and South, although at the end of the month it 
was impossible to say how large this movement was likely to be, 
and whether the greatly increased demand in those sections 
might not call for the use of nearly all the money they had 
there. 

The New York City banks showed a large gain in deposits 
during January, but a larger relative gain in specie and legal 
tenders, making their surplus reserve above legal requirements 
at the end of the month $7,923,925, against $3,979,825 at the 
corresponding period in 1880. 

In the table below. which gives astatistical summary for three 
years, it will be observed that none of the staple articles of 
merchandise quoted, are as high as last year,with the exception 
of pork. This shows a comparatively healthy basis of values 
this year, and enables the country to start with a much better 
prospect of maintaining steadiness in prices during the coming 
months. 

At the Stock Exchanges in New York and other cities the 
business was very large, both in investment and speculative 
securities. There was a further large advance in the 
prices of many stocks, and important developments 
which affected the whole market. Chief among these 
was the proposed consolidation of the three telegraph compa- 
nies, through the purchase by Western Union of the lines 
and franchises of the other two companies, and the issue and 
distribution of stock, raising its total capital to $80,000,000. 
The terms of the agreement were published in the CHRONICLE 
of January 29, on page 124. The speculative spirit in stocks 
was quite rampant, and in the latter part of the month there 
was a large rise in the low-priced stocks, whose value for divi- 
dends, if they ever have any, must depend entirely on their 
growth in the future. 

In foreign exchange there was increasing steadiness, and 
during the month bankers’ asking rates advanced one point. At 
the beginning of January several of the leading foreign bank- 
ers commenced to quote sterling bills on a per cent value, 
taking $4°8665 as our equivalent of the pound sterling. Thus, 
in quoting a sterling bill for £1,000, they would give the price, 
say 9836, meaning thereby 98% per cent of the amount when 
reduced to dollars at $4°8665 to the pound. This method was 
adopted by only a few houses, and encountered much opposition, 
as being too intricate, and after one month’s trial it was 
dropped. 

NEW YORK CITY BANK MOVEMENTS IN JANUARY. 

The statements of the New York City Clearing House banks 

in each week of January were as follows: 
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N. Y. City Bank Statements. Jan. 8. Jan. 15 Jan. 22 Jan. 29. 
Loans and discounts........... $304,080, 200 | $302 864.300! $367.839,600 | $310,682 ,200 
SEE ee errata re 61 958 200 65,452.500 ,484.100| 66,264,100 
NC .. o o als ae eddenee ss 1s "426, 200} 18,425,000) 18,345,50C;) 18,330,700 
IR oa, . ccdcivdenperees 285, 787, 700} 292,376,800) 205,431,900! 302,512,300 
Legal tenders.......c.csccccsees 13, '817.400 5,656,100} 16,395,600; 17.287,900 
BOE DRONNOG 6c asccnsccseccocce $71,446,925) $73,094.200 wr. Ka 975) $75,523,075 
Reserve held ............... 7 75,766,300} $1,145,600} 52.579.700} 83,552,000 
DOE PUBcevner. cicsecresesctves. $4,319,375) $5,054,400) $3, 7 725) $7,923,925 
Range of call loans............. 4@6 426 4@6 384%@5 
Rate Rate of prime paper.......... ; 5@5% Sable 5@5'6 5 @5% 





The total transactions at the Stock Exchange, compared with 
Previous months, were as follows: 





Oct. Nov. Dee. Jan. 


U.S. Governm’t bonds} $4,308,800; $4,761,500) $2,828,200! $2,084,600 
State bonds .......... 473,000; 1,673,400) 2,035,000) 73, 
Railroad bonds ...... 63,471,600) 58, — a 63,817,485; 58,195,860 


Bank stocks. . -Shares| 925 41 872 1,087 
Railroads, &e., 7,795,453) 9, 856": 266 10,762,581} 13,001,871 


The following summary shows the condition of the New Ycerk 
City Clearing House banks, rate of foreign exchange, and 
prices of leading securities and articles of merchandise, on or 
about the ist of February in 1879, 1880 and 1881: 

STATISTICAL SUMMARY ON OR ABOUT FEB. 1, 1879, 1880 AND 1881. 
























































































































































1881. 1880. 1879. 
New York City Banks— 
Loans and discounts..... .... f 310,682,200; 283.194,500;) 238,241,400 
AG FEE aS: 66,264,100; 50,312,800} 18,633,300 
a 18,330,700; 21,529,900 19,486, 600 
DE, vc ndtansvecdudeos | 302,512,300) 259,675,900) 219,219,200 
Legal tenders. ........:...... 617,287,900) 18,586,000) 54,048,800 
Legal reBerve. ... .....00. eee. $} 75,628, th 64,918,975) 54 804,800 
oes la dbasdanesdtaceses $} 83,4552 68,898,800! 72,682,100 
ERS ee ee Oe ee ~ 7003 gop 3,979,823} 17,877,300 
Money ‘“Goid, Exchange— 
Dt teckistnd adihtwod 4 @6 3@6 2a3 
i paper, sixty days....... 41905 5@5 lg 3@4 
Ey ESR «1 ECE 5 100 100 100 
Silv er in London, per 0z....... 513d. 5291 6d. 50d. 
Prime sterling bills, 60 days.. 483 483@4 8310]4 81%-4 851g 
United States Bonds- 
Ge, BBS), COMER... ooo cccacceces 1015, 105 10633 
6s, currency, PGachascadess 128 123 120% 
58, 1881, coupon............... 1005, 103 1047, 
4198, 1891, coupon.... ........ 111% 107% 1064 
4s of 1907, coupon............ 112% 104%, 
Railroad Stocks— | 
New York m4 & Hud. Riv. 1471 1304 116 
Erie (N. Y. ' ere 48%4 48g 261, 
Lake Shore & ‘Mich. Southern. 128% 1015, é 
Michigan Central.....-........ 119% 923g 88 
Chicago Rock Island & Pacific’ 134% | 1491, 126% 
Tilinois Central. ............... 131 10448 88% 
Chicago & Northwestern, com. 127% 901g 60% 
Chicago Milw. & St. Paul, com. 115 78% 421g 
Delaware Lack. & Western ... 1214 863g 51% 
Central of New Jersey........ 91% | 821g 44 
Merchandise— 
Cotton, Middl’g Uplands.# = 1111, 13 
Wool, American XX. ....@ %.| 40048 44@53 28035 
Iron, Amer. pig, No. 1..8 ton.|24 50@25 50}...... @40 00/16 50@18 00 
Wheat, No. 2 red win.# bush.|1 1749-1 1773} 144@1 45 |109 foe. . 
Corn, Western mixed..# bush. 53 @554 60@63 @48 
I, «ce emeweacns # bbl. 13 50 12 50@12 70)10 25 910 50 
CLOSING PRICES OF GOVERNMENT SECURITIES IN JANUARY, 1881. 
6s, | 5s, |419s8,| 48, | 6s, 6s, | 58, | 41as,| 4s, 6s, 
Jan.}1881,|1881,}1891 |1907,| Cur., || Jan. |1881,/1881./1891,|1907,| Cur., 
coup.| coup.| coup.) coup.|1898. coup.| coup.| coup.| coup.}1898. 
) PN Ee Holiiday..|...... PE PR PRE A A 
dU: SR a Se See woe te PC cde shins avhcuies 113%4]...... 
3../xOLl%/1Ol%wj112 [x12 %)...... 2 ere LO1 %)...... LIS4ai...... 
A, RS O1}9}...... BESS. i... , Se are Se 112%) L13%)}...... 
RS ee ee a 11249/133 . eS es SP ee ge Se ety 
Re RE RR EEE PPR TH AS Ate , ae 101 5g/1123g)......4. 2.2... 
_ pt. Se ae 1121g/112%9)}...... 7 SE SS Po eee L1S%g1.....< 
het Ae eee ee ae Waals cdvuheh}sdalecheceiadeauan ae ata 
9! SS 8 Ledascledecuall BE Relsccecetcescocdl ee bssou 
SSeS | 125g) ...... Dil ncaas LOL7g/..... SB0 Besta 
| RS eee SC YS: sawiadbea Be ikk vc cccdiueesaldchasclcbdée tirade 
BS i: FOE ics cccclep aces 113 "@]...... kt a ae a OE! Le i 
ee UL Raa ae PETRA 31 ..} 101%} 101%) 11238)1127%, 
14..)10155)...... 11258/11349).-..-. 
RS a 1 LIZ %gI...... Open |xO11o/1014¢/112 [|x12%/133 
RE SSE tee: a a RE RES High | 161%) 1017) 11259) 113%/133 
| a RNS 101%]...... LIS%4/...... Low. |10149/10149)112 [11233/133 
a RR 2 Be isccestedeaes Clos. | 101%4}101 %/ 11238) 1127%/133 
ULOSING PRICES OF CONSOLS AND U.S. SECURITIES AT LONDON IN JAN. 
= 2 4 log =. 2 4lgs 
SS |5sof| or |480 SS 580f| of | 480 
Jan. s >: 1881. adie. 1904. Jan. s™3 1881. > 5 1904. 
| eT a Holijday..|.....- aetna 989;¢ |10348/115%/117 
ae ae ae RO Ropes Rt POR 98% e (10344/115%)117%4 
Tike waten 9813, ¢/104 19] 11519 11639)/22......... 989;g |10344)115%/117% 
re 9811; 6/10419/115%4/11644//23.........)....-... SR Meee age oe 
ae 9X11, 6/10419/115 4j11645| |24......... 98916 |10344/115%)117 
— Srhpeett 9813; ¢/10419/1153g)11644)|/25....... ..| 98%Q6 ets 115%}117 
, ars 9811) ¢/10419/1154/11644)/26......... 716 {2 0314/11519/116% 
fe 98916 (10444) 11538) 1163g)/27......... 9811, 6, 10335)115%/116% 
i iesssied cheetah i ie Rais ire 9813, ¢)103%/115%)117 
9871¢ |10429 1135149/1163g/'29......... 9811, ¢/10319'115%)117 
| 9RT,¢ |10449)11549)11638)/30.........)....-.-. a eee otaehers 
Biiedcces 98516 pe Pi 115% th is Aint 989; '10319\11549/117 
) a is jl 2)t Openin 9913) 6)10419/11519/116% 
BEi.-.-. 98916 |X03%4)1157%) 11732 Highest... 9313;¢1104 9/116 [11734 
9 ene 9S8%Qe ae 116 |117 ||Lowest . -| 98816 — tre +t 
eeeccoleceecooe ° see wecte neers lo in a 9 x dD 
£7.02) BBije NOdee HSA Slsea dani ag 
sseeee 6°116/499"8) 1 Highest...| 9813,;g)104%/116 j117% 
19...... 9811} ¢| 103%] 1154411744) | Lowest ...| 98515 [10323/115%4|11624 



































The following table will show the lowest, highest and clos- 
ing prices of railway and miscellaneous stocks at the New York 
Stock Exchange during the months of December and January: 


RANGB OF STOCKS IN DECEMBER AND JANUARY. 
—— December.——— Januar 





RAILROADS. Nov.30. Low. High. Dee.31. Low. oi an. n. 31. 
Albany & «4 me 1206 119 + on 120 124% ..... : 
Atch. Top. & 8. Fe... ...... 143 BSB coccee ccwesd eneuen’ chanel 
Bellev. & So. iilt pref, seamie 6U Oe PCE ee rena 
Bos. & N. Y. Air 3 knee 46 mn ee 46 48 4 
Burl. Ced. Rap. & No. 644, T6% £#=75 73 81 79% 
Canada Southern . 81g S133 74 69g 90 8 
Cedar Falls & Minn. ...... i. Tie: Seles 16 251g 2442 
Central Iowa ........ 35 34% «66337 *36 SOX. - Ge ask 


Do Ist pref. t78 th ach, Bere 76 79%3 ...-- . 
Central of N. Jersey. 76% 757% 8548 84% 824g Bt, YZ. 


* ~ * Prices bid. t Prices asked. 
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(Vor, XXXII, q 
» ld . ——January. . Soc amet — 4 
ay ey Hee 30 Low. Hi h Dee, 31. Low. High tan.31,| BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JANUARY, 1881 E 
Central Pacific ...... 7g 92% 86 98% x89 a 
bens Ayame de eer tre Sim 25% Sat Boy Be Baa] Jan. | cove. | mana. || Jon. | cove. | maree. || Jam. | 200, | aide : 
ze Ist pref -29% 27% 36% 34%9 32% 36 34% vit ap ys. | mand. ‘| days. | mand. uf 
Cities is pref. 22% 23 26% 26 23 27 26%] 1....|....Holijday 13....| 48019 a 
ton..... 13719 136 159% 154 149 «156 «150 | 2222) 22. 822 T a2] asta 4°84, || 25.---| 481 ia | 4:80 4 
Chie oo toute “149,, 142 160, 150, 153. 153, S| gina aaii ll in] asi | aaae lat | caie | cake A 
Chic. Burl & Quincy. 171% 147 183!o 170% 167% 182% 16H%) 4...) 4°81 | 4°83% 16... 3) 090" 1122: ---| SSR.) Aaa j 
124%; 115 7. I ooo] -cesze Wel. ao. --o0]] Sa--0-] SOs : 
Be, WE ee Rt A Ha? | 6. 480% | 483° || 19.2. eet? | Saat i ae:---1 SOS 1 oes 4 
e. & Northwest... 127% 117% 129%x127% 123% 136, 128, | 7....| 48019 | 4°83 + Saeed eB ee dE ea ON, i 
oi acne ref. 142% 136% 145% 141 139% 147% 139%| 8....| 48049| 4:83 || 20.-- oes? | fae | Sone | Oe ie 
Chic. & Rock Isl.now 122% 12719 113. 133% 134% 142, 134%] 9-- a7 aan | oe Ee 
c.8tL.&NOrlns 39° 37% 41% 41, 40° 57% 55. | 10 ""| 480 || 4°82ig "|| 22.272] 4 4°85 ||Range |— 4 
Cin. San. & Clev..... ...... .... Veen a? a. an Te (480% | aed | 24.2 FG | L315 ss iA odio t 
Glev. Col. Cin. & Ind. 79'9 78's Isis 96, x88 977% x89 4 
poe fF of rs Di sesso 123 1291g 12S$lg 127% 134 1284| TH DEB b 
Chic. & Ind. Cent. 20° 131M 21% 19% 277, 2535 T STATEMENT FOR JANUARY, 1881. 4 
Del. Sack. & Weet'ra 161% “99% TIO 69 107 x125% xidiig The following is the official statement of the public debt as it 3 
Dubu. A. sic rande a z os > fi °° fi 96 | appears from the books and Treasurer's returns at the close of e 
Frankfort & Kokomo ...... 20 iene 20 oF; nil business on the last day of January, 1881: : 
Hannibal &8t.Jo.... 41% 40% 50% 488 44% 57% 53 INTEREST-BEARING DEBT fs 
Harlem. Ae 1200 194 196 —— 197° ere BE ny 3 
Houst. & Tex. “ont.. ...... 59 761g 73 67 a gee | Be Amount Outstandi a 
Illinois Centra, -—... > i¥9ig 118% 1273 197% alt gat gam Character Author. | When ae ing. 
dian eS 35 5e 51 50lg 7 73 ssuc. | izing Act. | Payable. +3 4 
Int, & Gt. Northern. --.-- 43 5049 15150 35 «6S : SA |_ Registered Coupon. 
ABO..c2.  accces seccce seccce “117. 130 = =130 : 
Keok. & Des M a ------ | 68,Or.War..|Mar. 2,’61)Jul , ; =* 
De pect: 1. Siig 4St 22. 14 Baty “Sig | Gor iasl [July 17761|Jume30, "B1ls-aT.|” 169.687, 456) 9002"79 
Lake Erie & West.... 34% 33% 42% 4233 33 4 $04 ge pe ot tl Mar. 3,’63) June 30, ’31 J.& J. 46,195.70 210207400 
Lake Shore... ...-.- 120% 118% 139% 1341s 127% 135% 129% ioe of 180i (Tuly 14, Molen. LSU OM | trriis'sool -72°887,200 
Touley_N. ee iy ee” “Se”. a oT ae aes | OO 14°70\July 1,1907|G.-J.|536°181;200| 202'299/350 
hie 3819 60 60 58 #+=77 ~# 7% ——- 7 
Manhattan. ........ 31% 3133 38% 34 32 | 
—. 40 $1,184,315,900! $476.0 082,250 
(ey gp Sih |, swenee 30 40 30 + fn oe R ween war tee ge PED) .oneearonesecisarss: $367,250 3 
eee 8 OM ET Perr inne Perma wreedcmge '000,000 : 
Memphis & Cha’ston. wee | ceere 6 948 8 Aggregate of interest-bearing debt. . 1,67 a 
Metropolitan Elev... 10919 106 116 107 104 117 °+#« 114% On the above i i $1,675,265,400 | 
above issues of bonds there is a total of $3,059,712 in ? 
Mio Central.... 111% 110% 130% 125 120 eu 11é% over-due and not yet called for. Th — 
Means texas. 13% "SOR “Er Ty "dy 4" 1S | EP ON Witch scant mama 
wnat“ rd seneei meneame, ‘dense 2 NTEREST HAS CEASE 
—- S _. pmocagn 22 19 2333 21% 20%, Tle 3% There is a total of over-due debt yet armen mg agony: nae 
Nashy.Chat&Scb. 717i 8a 8 Ss «(asm fas incerest. Of this interest, B605/158) 7,273,285 principal snd, $759,380 
oO 
EV Goa ito be 38y iSesiht ntl is sib | Rago gn BAR ot Sous Suak TON, Me Yash 
. x x128 x12 ; 50; consels of 
N. bate Erie def aie 43% 51% 50% 47% 527 > 13% 1, 879. 600; do 1868, $533,450; 10-40s of Ptgés. "9° soe. 250; 8 3867, 
N.Y.N.H.&Hartt'rd ‘175. 171 «#176 = * jd Ree D 
A Xt Ontario : We im 20% 76 175 178 180, “178, EBT BEARING NO INTEREST. 
Northern 1 Pacific... 82% 32 3 1g “34 32% 37 lq "36 Character of Issue. Authorizing Act. Amount 
> 6719 6653 6418 67%, 651g} Old demand notes ....|July 17,’ 6: ) 
See oae ts Hs BS He aes HS i denied cep sete Oo uae Sl om ES 
pret. 8613 85% 102° *96 97% 111 10419 | Gold certificates. .....|March 3, °69............s..slossss- 8,630,000 
Panama... :.,11:..'208,, 203. 225, 210, 21g 281, * "| Bilver cortioates February 28,978.00. 20) 4838003290 
Phila & Reading... 494 45% 54% 51% 514 70 | 63 Fractional ourrenoy { |7 44% 17,363; Mar, 3:3 $15,520,433 
| ere tg Bul. csenes TERT  cteene 54 = “130 Less amt. est’d lost or destr’yed, act J’e 21,'79 8,375,934| 7,144,499 
Saratoga. ...... ..... > dake sabe 130 135 132 te of 
Rome Wat.& Ogde _ : . of debt bearing no interest................-- '$415,857,925 
gap oy)» eepOOnnnda — fay plbeeentine SE +4 s. MR ty nn) gpg aan $415, OOF 
aes Pref. Noise ee ere 110% 135% 12919 ROA ESE EAS, 
St 1. Bo. 48 41 5633 54% 52g 62%9 589 
&5. Francisco, 140 38% 46% 45. d4t 51. ofan. | 
99 97 102 "| Interest-beari e 
‘Bt. Paul & per ar eres = = 4 36 Fite = wl ’ Bonds at 6 ~ bah Raney PURER OLY Tans Oy ee $202,266,550 
“eeeere . ‘ é 3 J ww 
$e. Paul Mino, «Ban 2. 77a $8 Gsm $0.7. | Bonde at dip por cen 2000000000000 259,000°000 
wees .+apeee 4 Bonds at 4 "| §6-7398"480'550 
Union Pacific _-.--. 98% 97 113% x112% 10749 128% 120° Refunding nas er rnetoreres mie B67 50) 
a v7" 
—_. crane! «7687543 8858 86% «8278 x889 1 AoE aR Sa ERRNO eat 
: Total interest-beari is’. 
— — wee teres 50 77 8x55 53% 71 62 | Debton whichint ‘has cous aed nr mat’rily| i a 273, 285 oo 3e9 
Atlantic & Pacific. ... 34 33 38% x33 34 a9 i "Od deme Sopobee 7 re — 
: eman dl - 
a béomae 90 774g 9249 x8l¥g 80% 120% 115% a rome pe yg nelimmatas 345 630;000 
old and silver 241 700) 
<wccrene coccees x1184g 116% 122 122 120 131% 128 Fractional Lob spunea oe aan aoe 
United States ..--. 7: a tee ee Oe "|| maanetecenn eee 
Wells, Fargo & Co... otal debt bearing no interest. ....... 415,857,925} ........ 
Goat ax stixisé. 114. 113 «118 Ss-118)=-.112)s 121s “118 _—‘ |: Unclaimed Pacific Railroad interest .....|.. ears ns 7,927 
bon gh ne — aon- F ate me ‘t% 2M hs aS EE. iis i oithh- dhewbiiedaabiiawniue Ga 1$2,098,396,614| $15,077,492 
Colorado Coal & [ron ...... 25% 36 36 35 os ae Total debt, principal and interest, to date ..... .........- $2,113,474,103 
Qonsolidation Coal. . : 35 35 38 36 35 43. 743 it RO EE A TLE ETI TAS. 221,674,535 
Dum. & | eee 39% 45% ..... 
aaa a teen len eles yaar | Debt, less cash in Treasury, Feb. 1, 1881 
Bxceisior Mining.... PRN a. orm an ‘ -- "sate Debt, less cash in freaenty, Jan. 1, happen ek ‘i. 399" SY oo8 
mestake Mining.. 28 26 29% * rs 
La Plata Mining... ‘Tle 7% os 4 "e 2" ext. Decrease of debt during the past month.............. $7,382,167 
e $7 ve cis a. 2 2 23, *2 ie “See sna § tanga ame une 30, 1880................. 50,372,727 
Do RR Pana Or ancl a tah * 3 *2 EmSOTOSS GRO GRE GRPON ....cccccces cccccccseccces 43.059 
Maryland Coal... -... 19 20 24 *22° 25" 30. («87 ——o which interest iiss csisteeetibidiigestoneiiil e273 988 fe 
New Central Coal. 33 oa mm wage ae mee “3353; | Gold and silver SARE ARON AME DI SE 53,541 '700 
-S: .Straitev.C.&I. 64 64 Set 68 68 %4 | U.S. notes held for redemption of certificates of deposit. 8,630,0( 4 
nsylvania Coal... "200 212 215 °215 245 245 +230" Cash balance available Feb. 1, 1881............. ....-:.. : 148,616,447 
Qutazio Silver Min’g. *31 33 34 *33 33lg | 34 -+4 ; et d 
Ralcksilver Mining. *11 12% 14 *12 #13 16% total TO REA SP a ea ae ee | $221,674,535 b 
Bs 5 steataiied 45 53 «*52 53 58. OBS VAILABLE ASSETS— } 
Saves cue Mining «- ne etn Sle . 34 4% YD err Te $221,674.535 
ns. Min’g 2 Oe Ba gn ge eg ogee REE reg 
‘Stormont Mining... od 37% “Ne au =~ = —_? x23 BONDS mveS 0 eae Semen RAILWAY COMPANIES. 
ee 3 Seer” ee ne ga PY ee ee ep eee HE UNITED STATES. 
Bankes saad Oe... on sable cashes. want BOM BBN <cccce Character o A . Interest Balance of 
Boston pete | ey OMT, cogs r f mount Interest paid) »enaid by |interest pard 
 eige gee eee 50 52 52 53 63  *58 ssue. outstanding.| by U.S. |, re 
ee e.-- 5% 3 FPh 88s Set Bek, 106 tonsa nnn: WS Foe : 
i snake 85 89 x85 7 
a feariack wai" $B ES GSS GES gg, | Qa ls vrs 99-783 | pase (gsen ees 
35 167% 160 nion Pacific. ... 0,87: 9933.0: ¢ 
Pall DBs cc cccccce 464g 46 54% 51 45% 572 523, | Central Br., U.P. 4 gz, "308 790967 7 878, aa 
see esac Car-"12l° 122° 146) 146) 140 151... Western Pacific... 1'372,664 ‘9/367 | 1,363,297 
: ree 8 1% ‘15 11g 1 “lig on City & Pac. 1,220,049 114/530| 15105,518 
~ © Prices bid. t Prices asked. RSS . Zea LOA AWD QAN KROQ Ste! Qprsnze ner 274.3 AOL 
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Rai 
1862. Lay ay 2, 1ee% they are registered bonds in the denominations 
of $1,000, 000 an 10,000 ; r 6 per cent interest in currency, 
payable January 1 —- July 1, and mature 30 years from their date. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 























EXCHANGE AT LONDON—Jan. 22.|| EXCHANGE ON LONDON. 
On— Time. Rate. —— Time. Rate. 
Amsterdam .| Short. |12°2 @12°3 Jan. 22} Short. 12°2 
Amsterdam .| 3 mos. |12° @12°4'g || ..... ee tee 
Antwerp .... “ 25°5719@25'6219/\Jan. 22} Short. 25°35 
Hamburg ... ms 20°60 @2065 |\Jan. 22 sa 20°37 
WOFEM «20-00 o 20°60 @20°65 |\Jan. 22 “ 20°37 
Frankfort. .. a 20°60 @20°65 |\Jan. 22 “ 20°37 
Copenhagen. - Ee We enter E coce $8 8 = semen 
St. Peters'bg. e a ie el 
BEE sasceaee Shert. |25°2719@25'6219;'\Jan. 22} Short. 25°33 
PORES cceocces 3 mos. |25°5712@2QA'G2ig|| .....- EL ie ey ae 
Vienna.... - 12°00 @12°05 ||Jan. 22/ 3 mos. 117°30 
Madrid...... - 4719@47 3=—si||:«c.... ma © weil 
ET nena Kee “ 473g@471g of cw... a a hee 
Genoa .... . * 26°15 @26°25 san. 22) 3 mos. 25°55 
Naples ...... 0 26°15 @26°25 |\Jan. 22] 3 mos. 25°55 
Lisbon ...... “ 525g@52%9 «C|:«C«w«j«w “—S Saar 
SS EE renee ES | > Ae nn Mega 
 _ 3 he ane Jan. 22) Short. 481 
Bombay .. _.|60 days 1s. 79,64. Jan. 22] 4mos. 1s. 778d. 
Calcutta .. ” 1g. 79, 9d. Jam. 22) * 1s. 77gd. 
Hong Kong. a ee oe ee Jan. 22 * 3s. Sd. 
Shanghai. . ied i. eed Jan. 22| “ 5s. 15g. 




















Lonpon, Saturday, January 15, 1881. 

Owing to the activity of the speculation which has been in 
progress of late, a considerable inroad has already been made 
into our supply of unemployed capital, and the directors of the 
Bank of England have this week adopted the measure, which is, 
in most quarters, regarded as expedient and judicioug, of rais- 
ing their rate of discount to 3% per cent. As the movement had 
been expected, no surprise has been occasioned ; but the Bank 
return is more favorable, and some are of opinion that the 
movement might have been postponed. Not so, however, the 
majority, and the state of the money market since the rate was 
raised undoubtedly justifies the course the directors of the 
the Bank have pursued. Money is now held with much firm- 
ness, and very little discount accommodation is obtainable 
under the Bank rate. There may, however, be some return of 
ease next week, as, during the week now closed, there has been 
an exceptionally heavy demand for money, arising chiefly out 
of the settlement on the Stock Exchange, which seems to have 
been one of the largest on record. Speculators are, neverthe- 
less, not likely to be daunted by a 3% per cent rate of discount; 
but as a continuance of speculation, and the introduction of 
new companies on the same scale as has been the case during 
the last three or four months, is certain to lead to a further 
advance, some of the more prudent may be disposed to act with 
greater caution. There is, however, a danger that, in the 
event of the belief in dearer money gaining ground, those who 
have matured financial schemes will bring them hastily for 
ward so as to endeavor to secure a favorable money market. 
We may, therefore, have a superabundance of new undertak- 
ings paraded before the public; but, at the same time, it is by no 
means necessary or certain that they will be favorably received, 
The money market is obviously not affected by the number of 
new companies brought out, but by the extent to which they 
are taken up by the public. Up to the present time, the com- 
panies launched on the London market have met with success, 
so far as the subscriptions to shares have been concerned; while 
the loans to American railroad companies have been floated 
without the slightest difficulty. As long as money remains 
easy—the rate of discount being still low, notwithstanding 
that the banks and discount houses report it “ tight”—there 
will be no lack of new enterprise, and financial opinion strongly 
inclines to the belief that before very long Rassia will apply to 
the European markets for a loan of considerable magnitude. A 
loan for that country has long been expected, but cireumstan- 
ces have prohibited its successful negotiation ; now there seems 
to be some probability of its success, more especially if Messrs. 
Rothschild undertake to introduce it. The first fortnight of 
the new year has certainly been fertile in new schemes, and it 
is satisfactory also to have to observe that the trade reports 
from the leading centres of industry are of a hopeful character. 
The great danger is, undoubtedly, of going too fast, but when 
80 many have new schemes to bring forward, and are interested 
in their success, nothing probably but a rebuff in the way of 
dearer money will check any undue activity. 

A rise in the Bank rate in January, or during the early 


lroad bonds are all issued under the acts of July 1,- 








months of the year, is very unusual, and for this reason more- 
than usual significance is attached to the change. Early in the. 
year the tendency has usually been downwards, as money 

returns fgom provincial circulation and from other quarters... 
It is searcely to be expected that the present movement is. 
spasmodic. After a long period of stagnation in business a 

decided and, as it were, permanent revival has set in, which will 
not probably be interrupted until it has exceeded judicious 

limits. At the present time there is no cause for anxiety, and’ 
it is satisfactory to notice that this week’s heavy Stock 
Exchange settlement has been arranged with only one small. 
failure taking place. There is, undoubtedly, much confidence 

in the future, and now that the fortnightly settlement has been, 
concluded fresh speculative business will probably be engaged 
in on a considerable scale. 

The principal financial annoucement detue the week is by 
the Northeastern Railway Company, which is about to offer to. 
its proprietary £1,250,000 4 per cent preference stock at par. 
Additional dividends, of minor importance to those announced 
last week, haye been declared, and they compare favorably 
with last year. The railway dividends are now being 
made public, and these also show an _ increase. Evi- 
dently, during the second half of 1880, a moderate 
degree of prosperity existed; but as the balance sheets 
of the pricipal banks show a large increase in loans, and 
very little improvement in discounts, the activity has been 
more in the speculative department of the Stock Exchange 
than in trade. Had it not been fur the Stock Exchange revival, 
the dividends of the Banks would either have remained 
stationary or declined. 

The Bank return, in addition to showing the distribution of 
the dividends and the repayment of loans previously granted 
both to Government and to the public, indicates that rather a 
considerable quantity of coin has been returned from provin- 
cial circulation. There is a moderate increase in the reserve,,. 
and the proportion of reserve to liabilities, which was last week 
36°16 per cent, is now 40°83 per cent. 

The money market has been very firm during the week ; but. 
there has been less animation since the settlement on the Stock 
Exchange was concluded. The demand for discount accommo- 
dation has been very moderate ; but an improvement in this 
respect is expected at anearly date. The supply of floating 
capital has undoubtedly diminished, notwithstanding that the. 
dividends on the public funds have just been distributed. 
The following are the present quotations for money : ) 

Per cent. | Open market rates— Per cent. 
312} 4 months’ bank bills..... 312@3 5g: 
Open-market rates— 
0 and 60 a tf eens 333@319 | 4 & 6 months’ trade bills. 342@4 

3 ‘tcontie’ 33803 

The joint-stock banks and discount houses have raised their 
rates of interest for deposits #2 per cent, the quotations being 


as under: 





Per eent. 
ch neceabeeonesecgeubaeenneanenaeel 21g. 
DORR OOTS TING BR GOs oc di ccc cckcccdsccccccdéeccccccccécccsscedeense 215. 

do ee Fe ee Ge Scone 0s ocnocs. co séccunasel 2% 


The following statement shows the position of the Bank of 
England, the Bank rate of discount, the price of Consols, the: 
average quotations for English wheat, the price of middling 
upland cotton, of No. 40 mule twist, fair second quality, and 
the Bankers’ Clearing House return, compared with the three 
previous, years : 




















1881. 1880. 1879. 1878. 
Circulation, excluding z £ 2 £ 
bank t bills...... 26,548,695 27,401,695 32,666,210 27,386 yt ty 
Public deposits. ...... 5,162,123 4,418,271 4,409,889  3,955,5 
Other deposits atid . 25,338,715 31,805,480 32,837,093 28, (086, st 
Governm’t securities. 15,253,300 20,004,788 18,912,974 18, '267 7,876. 
Other securities ...... 20,825,094 19 '047, 984 25,150,3!2 17 ‘676, 106 
Res’ve of notes & coin. 12 ‘578, 294 15, (346, 001 11,517,178 14,3 17,794 
Coin and bullio 
both departments .. 24,126,989 27,747,696 29,183,388 27,355,244 
Proportion of asse 
to ae blaG ache OO dads \% +o pedi *? F Ue 
EE PEED c.ccc cvcsnces 31g p. Cc. 3 p. 4p.c¢ 2 Dp. Le 
Consol .- | RARE a Y85g 977%, 618 95 19d. 
wheat, av. a. 43s. 4d. 46a. 2d 39s. 7d. Sls. 3d. 
MLL Upland cotton... 65a:1. stan 03, @d. on * 
No. 40 Mule twist.. 1O%a. 1. 


Clear’g-house return.105,037,000 88,671 1,000 97.70: 2090 106, 152 ,000 
There has been no export demand for gold for the United 
States this week and scarcely any inquiry for other countries. 
The arrivals have been few, and consequently the market has 
been devoid of interest. Silver has been duil, and has declined 
in value, and Mexican dollars are also cheaper. The following 
prices of bullion are from Messrs. Pixley & Abell’s ris 


GOLD a. & d. 

ON OU NE i ha axidiednncecagiatees roz. standard. 77 9 a7? 9g. 
Bar gold, contain’g 20 dwts. silver .. per oz. standard. 77 or tar 11 

spanin as oa tak con naamnadedes peroz. 74 @ @ ...-<0 

‘| South American doubloons. ...........-...------- per oz. 73 9 ° evuiebha 

United States gold coin. ............. per oz., none here. _ .....- @ . onece ° 

German gold COiD. ...........c cece cece ences eeeeee peroz, 76 3%4@ ..... ° 
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SILVER. ad. d. 





Bar silver, fine. . eos. ---DOr 02. standard 51 ee 
Bar silver, contain’g 5 grs. ‘gold . swovsedd per oz. standard 51% @ de 
IT 0k dninnn aekntiiind giecnduvedtesnasesianehdil per oz. 55 z= 
I Sl Sc oot adhd ake cedhneeeneee per a deer @ ~ 
I NS ii i iis nib uibhsedboageeseede per 0 ®@:- eee 


Quicksilver, £6 35s. Od. 
There has been less demand for the means of idditbading to 
the East, and India Counsel bills were sold by tender on 
Wednesday at 1s. 736d. the rupee. £400,000 of these bills is 
now being offered each week. 
The following are the current rates of discount at the prinei- 
pal foreign centres : 








Bank Open Bank Open 
rate market rate. market, 

Pr. et. Pr. et. Pr. ct. Pr.et 
fois chien aon 3\g 3@314 | St. mtg a 6 6 
Amsterdam ..... 3 2 EE 4 3 
Permeeels.... ...-. 3le 344 Madr id. Cadiz & 
I i seta 4 dle Barcelona ..... 5 
(re 4 3ly Lisbon & Oporto. 5 54 
] Ee ses ove 4 3lo Copenhagen. .... 34e@4 3le 
Hamburg........ 4 31g ik 56 068e: vou 5@6 
Vienna.... ...... 4 3% CRIOTEER ...0< coco aero 





Messrs. I’Anson, Armstrong & Co., in their annual report of 
the Middlesbrough and Scotch iron’ trade, remark that in 
Cleveland pig iron the fluctuations have been marked, No. 3, 
on January Ist, standing at 52s. 6d., advancing to 65s. about 
the middle of February, and, on the collapse of the American 
demand, a great portion of which was purely speculative, 
declining gradually to 36s. early in June (the lowest point 
reached), and again recovering by the end of the year to 40s, 
6d., with a fairly steady and general demand. Manufactured 
iron has been in good request throughout the year, and the 
plate mills especially have been well employed. Bar and 
angles have at times been slow of sale, and specifications diffi- 
cult to obtain, but, on the whole, both as regards the average 
prices realized, and the amount of work turned out, the year 
has been fairly satisfactory. The following are the lowest and 
highest prices of the year: 


Lowest price, Highest gue 
per ton. per ton. 

TERA TODS Pe OO APNE £116 0 £3 5 0 
fn. Jc odaeteedeecbbddétecsdadecehseSe cbs 515 0 9 23 6 
A aia a a a ad i ad li 5 § 0 810 0O 
+ ES LER, TEI IO RE RL a IE 417 6 8 0 0O 
it a Be el els 5 26 815 0 
REY IRE ELE TE I MOR LD EI 510 O 915 0O 
a ee a i eeutiebbuds 350 G6 O O 


The production of pig iron for the year was 2,510,853 tons, 
showing an increase of 729,410 tons as compared with 1879, and 
the total quantity in stock on December 31st was 331,124 tons, 
‘183,389 tons being in makers’ hands and 147,735 tons in store- 
_keepers’ yards, showing an increase as compared with 1879 of 
48,238 tons. From the above figures it will be seen that, 
although the make of pig iron for the year shows a total 
increase of 729,410 tons, the stock has only increased 48,238 
tons, and we cannot but think that this feature is both remark- 
able and hopeful. 

Some figures have recently been published showing the 
increase in the expenditure of the German Empire and the 
States composing it. The increase is certainly astounding, 
_and should certainly be cause for serious reflection amongst 
the German people. Unfortunately, the mereantile classes 
have to bear the heaviest part of the burden, while the military 
authorities must derive substantial benefits. In 1871 the Prus- 
sian Government spent £25,950,000; it now spends £40,000,000. 
The Budget of Bavaria amounted in 1869 to £7,100,600 ; it now 
reaches a total of £11,050,000. The public expenditure of 
Saxony has risen from £1,900,000 in 1871 to £3,200,C00 in 1880. 
In little more than the same time the expenditure of Wurtem- 
burg has increased from £1,500,000 to £2,650,000, and that of 
the Grand Duchy of Baden from £1,250,000 to £1,875,000. If 
to these outgoings be added the outgoings of Alsace, Olden- 
burg, Hamburg, and the other small States we have a total in 
round figures of £100,000,000. Local expenditure has increased 
in like proportion, and competent authorities estimate that one 
way and another the public expenditure of Germany, and 
therefore the taxation, nuw exceeds by £50,000,000 the expendi- 
ture of 1871. 

‘The weather during the week has been cold and wintry, and 
there has been a moderate fall of snow. After the unusual 
mildness of the weather during the last three months of the 
year, and the heavy fall of rain, which had flooded the country 
“in many localities, dry frosty weather had become necessary, 
and farmers will now be able to make preparations for spring 
sowings. The frost has not been severe enough to interfere 
with ploughing, but the roads being dry and hard, the carting 
of manures and other similar work can be conducted with 
facility. The wheat trade, which last week was decidedly 
quiet in consequence of the large visible supply of produce in 








the United States, has become firmer, and prices have somewhat 
improved in consequence of disappointing shipments. from 
America, a falling off in the visible supply and the publication 
of the stocks in the United Kingdom which, as will be seen 
from the table given below, are very small. Wheat is conse- 
quently held with some firmness; but millers operate with 
much calmness, and are reluctant to pay more money. They 
have bought so long a time from hand to mouth that they 
think it judicious to pursue the same course, as it has hitherto 
answered their purpose. ; 

The following return shows the extent of the imports and 
exports of grain, &c., intoand from the United Kingdom during 
the first twenty weeks of the season, compared with the cor- 
responding period in the three previous years : 


IMPORTS. 
80-81. 1879-80. 1878-79. 1877-78. 

Na cwt. 9: 3,734 732 23,409,443 20,425,976 24,925,958 
I i cei nia ita dle sonra 342 24,7 7,438,768 5,800,042 431,730 
Bed ER Se Hit 4,531,844 6.386.607 5,166,13 4,959,434 
il I SR it 1,167,60t 1,102,665 791,4 851,373 
a eee 925,835 1,253,178 353,405 = 1,699,774 
ERIE 14,238, R45 9,087,453 12,296, 941 11,235,308 
re 4,963,652 4. 375, 416 3, 160,218 3,329,245 

EXPORTS. 
Ee ewt 582,356 384,778 792,841 860,198 
ET nn tignhidiiina ate tees 9,01 7,231 64,686 27,93 1 
EE ee 228,561 35,339 45,984 59,539 
RR Ee ae Seis “ete Ss 39,575 68,487 7,868 12,404 
a Serre 16,79 15,55 3,475 10,093 
Indian corm........... 144,374 371,977 129,049 46,645 
SE ey ae 59, 566 47,366 37,879 20,974 


During the week ended January 8 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 22,297 quarters, against 30,075 quarters last year 
and 37,400 quarters in 1879, while it is computed that they 
have been in the whole kingdom 89,200 quarters, against 
120,300 quarters last year and 149,600 quarters in 1879. 
Since harvest the sales in the 150 principal markets have been 
789,740 quarters, against 590,032 quarters in 1880 and 1,080,684 
quarters in 1879; while it is estimated that they have been 
in the whole kingdom 3,159,000 quarters, against 2,527,500 
quarters in the corresponding period of last season, and 4,531,- 
300 quarters in 1878-79. Without reckoning the supplies fur- 
nished ex-granary at the commencement of the season, it is 
estimated that the following quantities of wheat and flour have 








been placed upon the British markets since harvest. The visible 
supply in the United States is also given: 
1880-81. 1879-80. 1878-79. 1877-78 
Imports of wheat.cwt.23,731,732 28,409,443 20,438,936 24,925, 958 
Imports of flour....... 4,963,652 4,875,416 3,160,218 3, 32 9, 245 
Sales of home-grown 
Sk 6ictenwsses 13,688,830 10,952,610 19,635,600 16,523,100 
Eee 42,381,214 44,287,499 43,234,754 44,778,303 
Deduct exports o 
wheat and flour..... 641,922 432,144 830,720 881,172 
BS cei inte wae 41,745,292 43,805,355 42,404,304 43,897,131 
Av’ge price of English 
wheat for the season. 42s. 9d. 47s. 9d. 4038.10d. 53s. 11d. 
Visible supply in Uuit’d 
eres bush.18,600,000 30,309,361 18,585,413 ............ 
The following return shows the stocks of wheat, flour and 


indian corn in the United Kingdom at the close of last year, 
compared with the close of 1879: 
LONDON STOCKS. 


881 188 
ES oid wis ttbesuie sits eeSietddd Saebhns 211,874 496,103 
jini tamcenemhiaube: éuimdeewsieon mat 29,196 52,85 
tl ELT TEE Sa ORE LEE I, 132,769 161,534 
Indian COIN, QTS ....-.---22ee eee e eee e ee ee se: 7, 3 9,942 


87,341 3 
Stocks in Neweastle, London, Liverpool, Hull, Gloucester, 
Bristol, Glasgow, Leith, Dublin, Belfast, Londonderry and 
West Hartlepool: 


1881. 1830. 
I a at a alt a weit ad heen teed 792,436 1, ery the 
RS Ali chi Po oe ek angie 62,660 
I ssc intend! Waid eh skainnineeind +08 387,410 487. 783 
Indian ia in imac acelin Rabie 445,252 429, ‘957 

Stocks in Galway, Cork, Boston, N ewry and Sunderland: 

1881. 1880. 
NN, ac ntioncdénineet phdentid Mewes oneides 61,165 98,946 
Indian a eee re 34,976 88,504 


The following figures show the extent of the exports of 
British and Irish produce and manufactures, and of colonial 
and foreign wool, from the United Kingdom to the United 
States in 1880, compared with the preceding year: 


EXPORTS. 

——-In December.—— ——In Twelve Months.—~ 

1879 18380. 1879 
EERE SR nero cwt. 236,443 294.459 3,007,640 3,292, 189 
Bags and sacks.....doz. ag 29,680 388,490 428, '207 
Beer and ale....... bbls. a 1,841 18,330 182 
Cotton piece goods..yds. 3 057,200 4,289,100 51,594,100 77 911 ,600 
Earthenw.& porcelain. £ 49,828 47,396 682,290 "903, 515 
Haberdashery and mil- 

NT ain hack eit ania £ 21,655 35,704 297,920 487,421 
Hardware and cutlery.£ 30,129 43,118 335,350 494,207 
Iron—Pig.......... tons. 45,390 18,465 277,939 612,013 

MD. ty enesnene tons. 7,344 1,206 20.648 51,913 

Railr’d of all sorts.tons 7,066 13 799 44,919 220,893 

Hoops, sheets and 

boiler plates. ...tons. 3,678 1.339 10,447 45,159 
= I, wenn ead tons. 14,262 12,334 155,395 164,284 
Cast or wrought..tons. 1,364 p62 10,437 20,467 

Old for remanuft.tons. ~ 45, ‘981 4,139 188,705 196,754 
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-—— In December.-—— —In Twelve Monithe.——~ | 

Toss G83 "Babe ktbo 
1—Unwrou ht . tons. ’ “ ’ ’ ‘ 
Lead—Pig, &or....tons. 224 1,022 21 


aan 3 
Jute yarn......------ lbs. 523,200 238,000 1,796,100 5,357,000 
Linen piece goods...yds. 9,351,300 6,237,100 85,561,400 90,587,800 
Jute manufactures.yds., 5,400,100 8,889,000 55,747,800 86,306,800 


Steam engines......-..- 10,558 1,253 ,020 21,676 

Other descriptions. .£ 20,106 61,307 179,706 416,293 
Paper—Writing or print- 

ing and envelopes.cwt. 129 499 1,472 4,472 
Other kinds except 

paper hangings.cwt. 314 386 4,888 3,759 

Mis ckbene tad .... tons. 25,662 31,343 54,910 51,162 

Silk broad stuffs. ...yds. 18,369 26,837 308,580 308,435 

MIbbONRS. ... ...- --- .& cons 39 4,420 2,255 

Other articles of silk 
ly. - 25 2-22 ------- x 1,529 14,447 22,220 47,146 


on 
Mixel with other ma- 
SS BR aiaihain 3,958 13,812 69,537 112,578 
Spirits —British....gals. 17,094 23,957 105,990 121,203 
Stationery —Other than 


eee POE ee & 5,534 6,423 67,273 73,771 
Tin—Unwrought ...cwt. 1,769 60 32,342 15,910 
Wool—English.... .. Ibs. 3,002,800 327,900 9,739,900 10,314,600 


Colonial & foreign.lbs. 6,405,093 3,423,065 9,233,664 30,701,095 
Woolen cloth........ yds. 224,400 241,200 1,893,500 4,003,100 
Worsted stuffs...... yds. 2,936,600 936,200 30,452,600 33,954,600 


Carpets, not being 
SL diuhecenmaubins yds. 114,300 62,200 585,600 2,434,500 





English Market Reports—Per Cable. 


The daily closing quotations in the markets of London and 
Liverpool for the past week, as reported by cable, are shown in 


the following summary: 


Londo Money and Stock Market.—The bullion in the Bank 
of England increased £773,000 during the week. During the 
same time the specie in the Bank of France increased 7,995,000 
francs in gold and decreased 2,076,000 franes in silver. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Jan, Jan. Feb. 6: Feb. Feb. 





29. 31. 1. ; 3. 4. 
Sliver, per 0z.... .....d. 514 514 5ldig «5138 513g 513g 
Consols for money..... 9811;g 989;g 9871, 98%16 98916 9391¢ 
Consols for account .... 93133, 989;g Q987%¢ 9813;,g 9815), D8liig 
Fr’ch rentes (in Paris)fr.84°25 S84°22%49 84:45 84°3719 84°60 sate 
U. 8. 58 of 1881.........10343 10342 103% 1034 2103',) | =103, 
U. 8. 419s of 1891....... 115% 115% 115% #2115% =115% 1154 
U. 8. 48 of 1907.:....... 117 117 1li64% 116% 1164 116 
Erie, common stock. .... 515g 5l1g 501g 51% 504 50% 
Illinois Central ......... 13743 137% 135 135% 134% £4136 
ee de rey Ree Ss 67 5g 6714 66% 66% 6614 663, 
Philadelphia& Reading. 31% 32% ‘ ly 5 3314 





Liverpool Breadstufs and Provisions Markets.— 
Sat. Mon. Tues. Wed. Thurs. Fri. 





Ls aodiadeeaeia & @& & & 42 &. 
Flour (ex. State).100 1b.12 6 12 6 126 126 126 12 6 
Wheat, No.1l,wh. “ 9 4 94 9 3 9 3 9 3 9 2 
te oe 2 Gg?) Ser = 9 5 9 4 94 94 9 2 
Winter,West.n. “ 2@ 6 9 6 9 5 9 5 9 5 9 3 
Cal. white...... 9 4 9 + 9 4 9 4 9 4 9 3 
Corn,mixed,West. “ 5 44 5 4% 5 349 5 3% 5 34-5 38 
Pork, West. mess..@bb1.65 0 65 0 65 0 65 0 65 0 65 O 
n, long clear,cwt..46 0 40 0 40 9 40 6 40 6 40 6 
Beef, pr. mess,new,#tc.74 0 74 0 74 O FTA O T4 O FT4 O 
Lard. prime West. ewt.50 3 50 3 503 50 6 50 0 50 38 
Cheese, Am. choice “ 68 0 683 0 68 0 68 0 68 0 68 O 


Liverpool Votton Market.—See special report on cotton. 








Commercialand Miscellaneous ews. 


Imports AND Exports FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $8,521,604, against $6,225,432 the pre- 





_ ceding week and $9,434,024 two weeks previous. The exports 


for the week ended Feb. 1 amounted to $7,121,316, against 
$7,140,084 last week and $6,480,266 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 27 and for the week ending (for general 
merchandise) Jan. 28: 
FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 

| . 1878. 1879. 1880. 1881. 
Dry Goods...... $2,181.917 $1,738,190  $2.839,546 $2,797,312 
General mdse... 4,741,898 4,635,219 8,913,706 5,724,262 
Total week ..... $6,923,815 $6,173,409 $11,753,252 | $8,521,604 
Prev. reported... 20,630,666 17,712,435 31,931,918 22,462,963 
Total s’ce Jan. 1. $27,554,49L $24,135,844 $43,635,200 $30,954,572 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 1: 

: EXPORTS FROM NEW YORK FOR THE WEEK. 








: 1878. 1879. 1830. 1881. 
for the week.... $6,424,239 $7,602,133 . $6,322,873 $7,121,316 
Prev. reported.. 24,475,621 19,383,072 23,337,523 28,041,874 
Total s’ce Jan. 1. $30,899,860 $27,195,205 $29,660,106 $35,163,190 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


The following table shows the exports and imports of specie 
at the port of New York for the week ending January 29. 



































Exports from New York.| Imports at New York. 

. Gold. Silver. Gold. Silver. 
Oe a ae $206,150 $50,072 iccahensichie 
| ARTS BSR RES Sue Sees: AEE aR ele oO is.” Aa Ca 

EDSON Mee: [eRe SRNL: BRS Lo ae ee Te sek ee 
| IE FERRE: aie ee eee 9,443 18,382 
SCANNER CRIN SEPRRRTRRR A Sea vinnie: ‘ 
RES EIR Cie RMR A Rie FS il RCL 5,245 
All other countries. . Undiaweele 2) Maatetedte' ‘dhldignbiat “dpi 

RT Ss as Searels $206,159 $59,815 $33,127 





Ot the above imports $1,300 were American gold coin and 
$20,408 American silver coin. 

The movement from January 1 to date in 1881 includes the 
export of $3,960 gold and $730,415 silver, and the import 
of $3,980.601 gold and $200,160 silver. The totals at New 
York from January 1 to date in the present and several previous 
years have been as follows: : 




















Year. Exports. | Imports. Year. | Exports. Imports. 
BEE seses $734,375) $4,180.761)|1876..... $2,253,836) $394,922 
1880 ..... 810,519 875,033)/1875..... 11,672,317 146,463 
ie 1,227,291 1,065,653)|1874..... 3,503,125 105,504 
ae 1,554,416) 2,283,032)|1873..... 9,0 15,102 135,531 
gs pee 1.199.977 1,442,940||1872.....| 1,620,313 113,489 





Hannibal & St. Joseph.—The Hannibal & St. Joseph Com- 
pany have notified the Governor of Missouri that they are 
ready to pay the State lien of $3,000,000 upon the road, 


Marietta & Cincinnati.—Mr. John King, Jr., Receiver of the 
Marietta & Cincinnati Railroad, has filed his report for Decem- 
ber, 1880, with the Clerk of the Court as follows: 





ERS GEIS EW NRE, CN ere 1S Lae ee AT mE $277,524 
LEASE LL LER LE LED ELIE IID NITRO NET pt 290,917 
Forward to Jan is I chinederess deetmbiuitiossesammeiiiie $13,393 


Southeastern (Vt.)—St. Johnsbury & Lake Champlain.— 
Bradley Barlow, President of this railway, has secured a. per- 
petual lease of the Champlain & St. Lawrence Junction, ex- 
tending from Stanbridge to Nicolet, Quebec, sixty-five miles. 
There has been something of a struggle between the Vermont 
Central and the Southeastern: railroads to secure its control. 
The line heretofore has been an important feeder of the 
Central. The Southeastern Railroad Company guarantees the 
interest on the bonded debt of $378,000. 


—The St. Johnsbury & Lake Champlain Railroad Company 
(formerly the Lamoille Valley) have effected a loan of 
$600,000, and have mortgaged the road to Bradley Barlow of 
the Southeastern and Emmons .Raymond of the Passumpsie. 
The road will be extended, it is said, from Swanton to Rouse’s 
Point, N. Y., there to connect with the Ogdensburg & Lake 
Champlain Road, thus getting a western connection. 


—The Mutual Life Insurance Company publishes its annual 
statement to-day in the CnHronicLteE. This great corporation 
keeps pace with the times in its great increase of business, and 
under the conservative management of that eminent financier, 


Mr. F. 8S. Winston, the assets have run up to the magnificent - 


sum of $91,735,786. On January 1, 1881, the company had in 
force 97,978 policies, insuring $306,002,164, 


—Attention is called to the notice to stockholders, bondhold- 
ers and other creditors of the South Carolina Railroad Com- 
pany, published in our advertising columns. The Purchasing 
Committee, consisting of Messrs. John 8. Barnes and others, 
therein present a modification of the original plan of reorgani- 
zation. : 


—The Chicago & Alton Railroad Company gives notice in our 
advertising columns that it will pay a dividend of 4 per cent on 
the preferred and common stock on March Ist, 1881, at the 
office of Messrs. Jesup, Paton & Co., this ¢ity. 


—The board of directors of the St. Louis Alton & Terre 
Haute Railroad Company have declared a dividend of 3 per 
cent on the preferred stock, payable on and after the 18th inst, 
Transfer books close on the 14th inst. 

—The attention of the stockholders of the Illinois Central 
Railroad Company is called to the notice that a dividend of 344 
per cent will be paid on and after March Ist, 1881. 








BANKING AND FINANCIAL. 








BPBBP PALL LL LOLOL ee el ~~ 


FISK & HATCH, 
BANKERS, 
AND DEALERS IN GOVERNMENT BONDS, 
And other desirable Investment Securities, 
No. 5 NASSAU STREET, NEW YORK. 





Buy and sell al! issues of Government Bonds, in large or small amounts, 
at current market prices, and will be pleased to furnish information in 
reference to all matters connected with investments in Government 
Bonds. 

We are prepared to give information in regard to first-class Railway 
Securities and to execute orders for the same. 

Buy and sell all marketable Stocks and Bonds on commission, atthe 
Stock Exchange or in the open market. 

Receive accounts of Banks, Bankers, Merchants and others, and allow 
interest on daily balances; and for those keeping accounts with us we 
collect U. S. coupons and registered interest, and other coupons, divi- 
dends, &c., and credit without charge. , 

(Se We give special attention to orders from Banks, Bankers, Institu- 
tions and investors out of the city, by Mail or Telegraph, to buy or 
sell Government Bonds, State and Railroad Bonds, Bank 
Stocks, Railroad Stocks, and other securities. | 

We have issued the Eighth Edition of “‘Memoranda Concerning Gov- 
ernment Bonds,” copies of which can be had on application. 

- FISK & HATCH, 


Syncope wrens 
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The Bankers’ Gazette. | 



































DIVIDENDS. 
The following dividends have recently been announced : 
Per When Books Closed. 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, 
i eM «+ cascshocsoesseos Se F | Seer 
Central Oh.o pref......... ........ 3 Pl Miditnds «cconteccnmenihe a 
Chicago & Alton pref. and com...) 4 March 1/Feb. 11 to March 1. 
Columbus & H. Valiey...,......... 4 Dh: Tl iateatcubekeecheebdek 
Conn. & Passumpsic pref,........ 2 ‘Feb. EEE Pe, | 
Detroit Lausing & No. pref........ 34g |Feb. 15)Feb. 6 to........... 
Middletown Union & W.G........ ee eee 
6 cc ccdesinéscchace “SE Missccassanesisatascvoedh 
St. Louis Alton @& Terre H. pref...) 3 Feb. 19\Feb. 15 to Feb. 20. 
Banks. 
Bank of the Manhattan Co....... SR Speer 
Nat. Bank of the Republic........ 4 Feb. 7j\Feb. 1 to Feb. 6. 
Insurance. 
tlle ind enn enamenend 5 Feb. 7\Feb. 2 to Feb. 6. 
Misceitlaneous. 
Pullman’s Palace Car (quar.)..... 2 i BaP oressnimuiguves ced. wher 
FRIDAY, FEBRUARY 4, 1881—5 P. M. 
The Money Market and Finan@al Situation.—It 


is rumored that the United States Government proposes 
to convey to a syndicate, composed of Messrs. Jay 
Gould, William H. Vanderbilt, and others, the entire 
Post Office business of the country. No other compen- 
sation is provided for than the right for the syndicate to charge 
any rate of postage deemed advisable. The main argument 
urged for the change by the syndicate is, that it would be for 
the public good, and that under the direction of a few gentlemen, 
whose abundant means raised them above the desire to make un- 
reasonable profits out of the public, the business would be 
managed more economically and satisfactorily. 

We are unable to trace the above rumor to any authoritative 
source, but it furnishes a keynote to the prevailing sentiment at 
the close of the week, and the public mind has gradually been 
led up to the subject by the consolidations and stock-waterin 
of the past twelve months, which have culminated with the 
telegraph consolidation of the present week. According to the 
contract of consolidation or purchase which we published 
last week the Western Union Telegraph Company issues 150,000 
shares of stock for 100,000 shares of American Union; 84,000 
shares for 140,000 shares of Atlantic & Pacific (of which Western 
Union holds 72,010 itself); distributes stock to the amount of 
$38,926,590 free among its present stockholders, besides $58,855 
of stock held in its treasury, and the shares received in exchange 
for the 72,010 of Atlantic & Pacific shares previously held. 
These are briefly the terms of one of the grandest stock- 
watering schemes yet executed in New York. The Post to- 
oy save that the distribution of the stock representing the 
Atlantic & Pacific stock held by Western Union may be post- 
poned, and thus summarizes the whole transaction: 


100 shares American Union stock=100 shares new stock Western 
Union Telegraph. 

100 shares oid Western Union stock=138% shares new stock Western 
Union Telegraph, if Atiautic & Pacific stock in treasury of Western 
Union is not divided now. 


100 shares vld Western Union stock=148%4 shares new stock Western 
Union Telegraph. if Atlantic & Pacific stock in treasury of Western 
Union is divided now. 


500 shares Atlantic & Pacific Telegraph=300 shares new stock 
Western Union lelegraph. 

The money market has been well supplied with funds, but 
rates on call loans have been irregular, and on the various classes 
of collaterals have ranged from 3 to 6 percent. Prime com- 
mercial paper is quoted at 5@5 per cent. 

The Bank of England statement on Thursday showed an in- 
crease in specie of £773,000 for the week, and the ratio of 
reserve to liabilities was 4436 per cent, against 44 9-16 per cent 
last week; the discount rate remains at 34éper cent. The Bank 
of France shows an increase of 7,995,000 franes gold and a 
decrease of 2,076,000 frances in silver. 

The last statement of the New York City Clearing House banks, 
issued January 29, showed a decrease of $222,800 in the surplus 
above legal reserve, the total surplus being $7,923,925, against 
$8,146,725 the previous week. 

The following table shows the changes from the previous week 

















and a comparison with the two preceding years: 
1881. Differ’nces fr’m 1880. 1879. 
‘Jan. 29. | prerious week. Jan. 31. Feb. 1. 

Loans and dis. $3 10,682.200) Inc .$2,842,600/$283,194,500'$238,241,400 
ses nempeuse 66,264,100 Dec. 220,000); 50,312,800; 15,633,300 

ulation...| _15.330.700 Dec. 14,800} 21,529,900) 19,456,600 
Net deposits .| 302,512,300 Inc. 3,580,400] 259,675,900) 219,219,200 
Legaltenders.| 17,287,900/Inc. 892,300} 18,586,000! 54,v48,8U00 
Legal reserve.| $75,628.075 Inc. $895,100! $64,918,975) $54,804,800 
Reserve held.} 83,552,000/Inc. 672,300) 68,898,200) 72,682,100 
Surplus....... $7,923,925, Dee. $222,800) $3,979,825) $17,877,300 














United States Bonds.—There has been a pretty large busi- 
ness in Government securities, and the amendments of the Senate, 
making the new bonds 3% per cents running 5-20 years, have 

some effect on the market. The fifth section, compellin 
the banks to deposit the 34 per cent bonds for circulation, a 
prohibiting the deposit of legal tenders for the retirement of 
circulation, has been stricken out. The 4 per cents are quoted 
at about 11272, against 113 a week ago. 


enamel 


The closing prices at the New York Board have been as follows: 






































Interes'| Jan. | Jan. | Feb. | Feb. | Feb. | Feb. 

Periods.| 29. 31. 2. 2. 3. 4. 
6a, 1881.......... reg./J. & J.|*10153| 101%/*101 5g *10153*10153/*101 
ih ih cccs beat coup.|J. & J.)*1015 | 101% 410158 -10153)*1015g/*10153 
it cccssee’ Ga reg.’Q.-Feb. |*1005g) 10034)/*1005g'*1005g *1005g! 1005g 
5G, BOGL. . nor ness coup.|Q.-Feb. |*101 34! 101% /*x0058 *1005s| 100%! 100g 
4198, 1891........ reg.'Q.-Mar. |*11238) 11233) xllig-11l1 \“1 107g *1107% 
419s, 1891...... coup./Q.-Mar. |*11248) 11238) 112% *112%9*112 |*112 
| Rea reg./Q.-Jan.|} 11348) 11278) 11258 112% *112%)) 112% 
<< Sea coup. |Q.-Jan. |\*11348| 112% 11259 *112%*112 *112k 
6s, cur’cy, 1895..regz.|J. & J.\*128 (7128 [4123 (*12 127 (|*127: 
6s, cur’cy, 1896..reg.\J. & J./*128 (*128 (<148 |*128 (*128 |*127 
68, cur’cy, 1897..reg.|J.-& J.\*128 (*128 (*128 (*128 |*129 /|*128 
68, cur’cy, 1898..reg.\J. & J.|*122 |*123 (*128 (*128 ("130 |*129 
6s, cur’cy, 1899..reg.\J. & J.\4128 ([*128 |*128 (*128 (4130 (|*130 








* This is the price bid at the morning board; no sale was made. 


The range in prices since Jan. 1, 1881, and the amount of 
each class of bonds outstanding Feb. 1, 1881, were as follows: 




















Range since Jan. 1, 1881. Amount Feb. 1, 1881. 
Lowest. Highest. Registered. | Coupon. | 
6s, 1881....cp./101%9 Jan. 3/101% Jan. 31)$155,882,850| $45,673,150 
5a, 1881....cp.}1005g Feb. 4/1017% Jan. 28) 315,139,050; 154,512,000 
419s, 1891i..ep.\112 Jan. 3/1125g Jan. 14! 177,112,800) 72,887,200 
4s, 1907....cp.|1123g Jan. 3/1135g Jan. 1%) 536,181,200) 202,299,350 
6s,cur’ney.reg.J132 Jan. 25(134% Jan. 13) 64,623,512! ............ 








Closing prices of securities in London for three weeks past and 
the range since January 1, 1881, were as follows: 





Range since Jun. 1, 1881. 























Jan. Jan. Feb. 

21. 23. 4. Lowest. | Highest. 
U. 8. 58 of 1881....| 10344 | 10312 | 1031¢ 10318 Jan. 20\/10414g Jan. S 
U. 8. 4498 of 1891..| 115% | 115%) | 115%4/115% Jan. 4116 Jan. 14 
U.S: 4s of 1907....} 117% 17 116 (116 Feb. 411174 Jan. 17 





State and Railroad Bonds.—In the Southern State bonds 
Virginia consols have fallen off a little after the rapid advance 
of last week. North Carolina special tax have shown some 
activity, and close a little off from the highest prices; the new 
North Carolina fours meet with a good demand from home 

rties. If Tennessee could be brought to see it, there is little 

oubt that a compromise on a 3 per cent bond without any 
“scaling” of the debt would be far better for her credit than the 
former proposition; the interest charge would be very light. 

In railroad bonds the investment issues are very steadily held 
and are gradually advancing; the heaviest business has been in 
the speculative bonds, of which Erie second consols sold to the 
amount of over $2,000,000; Missouri Kansas & Texas seconds, 
$2,250,000; Boston Hartford & Erie firsts, over $1,000,000; Texas 
& Pacific land grant incomes, $1,400,000, and Rio Grande Division, 
$250,000. Metropolitan elevated firsts sold to over $500,000, at 
rising prices. 

Messrs. A. H. Muller & Son sold the following at auction: 


Shares. Bonds. 
100 Fulton Bank ............. 1421, ; $10,000 South Carolina State 
7 National Fire Ins........ 119 6s, due 188, Jan., 1872, 
11 Cent. N. J. LandImp. Co. 264, SN TIED LTTAD 7 
20 Brooklyn Acad. of Music 3,000 Tenn. State, new fund- 
(with 2 admiss. tickets) ..103 ing series, 68, due 1884, 
4 Merch. Exch. Nat. Bank.10012 Jan.. 1876, coupons on... 471g 


163 Central Park North & 7,000 Tenn. State 6s, viz.: 


Bast Biver BB. :...ccvcc«: 1034 $1,000 due 1890, Jan. 
50 Second Avenue RR...... Y51e 1876, coupons on; 43,000 
50 Navajo Mining Co....for $76 due 1£92, Jan., 1876, cou- 
10 N. Y. Equitable Ins...... 1571, pons on ; $3,000 due 1898, 
20 Hoffman Fire Tns.... .... 90 Jan., 1876, coupons on... 47 


21 Mechanics’ Nat. Bank...152 
2 Manhattan Fire MR aebe 109% 


299 37-100 Lilinois & So. 
EE, « <. o.0t ants iaiien 981g 


4 Hoffman Fire Ins........ 911g; GOO Metrop. Gaslight Co. 
10 Park Fire Ins.... ........ 113% acrip (ex-div.) ....... .... 101 %& 
20 American Fire Ins....... 1554%2| 77 Central N. J. Land Impr. 
10 Broadway & Seventh i te lili ig RE or ceil 
Avenue RR............-.- 30142| 9,000 City of New York 7 ° 
100 Central Park North & p. c. consol. impr’t stock 


East River RR.........--. due 1892......... 1251, and int. 


10 Toledo Canada So. & Det. 
RR 





Railroad and Miscellaneous Stocks.—The stock market has 
been excited, feverish and irregular. The recent advance in 
many of the low-priced stocks has contributed greatly towards 
making the market sensitive, as there is little support for such 
stocks when a break occurs, and at high prices they are trouble- 
some to carry, as money lenders require a large margin on them. 
It has been assumed that the heavy operators in New York who 
have been chiefly interested in cutting the Western Union water- 
melon, will yet stand under the market and keep it up; but this 
appears by no means certain, and the more the outside publie 
rely upon it the less likely is it to prove true. At the close 
prices of many stocks were near the lowest of the day, and bear 
sales, as well as the sales of long stock, were pretty large. 

The great event of the week, of course, was the telegraph 
combination consumma on Thursday. It was expected that 
there would be a rush on Friday morning to cover previous short 
sales, but this movement was over-estimated, and after moderate 
purchases the stock fell off, closing about 11554. ‘I'he trunk line 
stocks have been rather weak, particularly the Vanderbilt stocks, 
and close much below last mans figures. The Norihwest and St. 
Paul common stocks also close relatively weak and several points 
below the prices of our last report. ‘The coal stocks have held 
their own very well, notwithstanding the recent large advance in 
them, and the brief statement issued by the Delaware & Hudson 
Canal Company was looked upon quite favorably. Reading has 
been steady, and closes higher, and it was once rumo ed that the 
McCalmonts would withdraw their opposition to Mr. Gowen. 





Chicago & Alton has raised its semi-annual dividend to 4 per 
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cent on both stocks. St. Louis Alton & Terre Haute has declared 
3 per cent cash on the preferred stock, which now carries 
accrued dividends to the amount of 58 percent. It is proposed 
to provide for the remaining 55 per cent by an issue of income 
bonds. New York Ontario & Western has been one of the 
strongest of the fancy stocks, but closes a little off, on a rumor 
that a mortgage for $20,000,000 will be placed on the road, This 
is improbable, as the terms of reorganization prohibit it, 
except by consent of a large proportion—we think seven-eighths— 
of both classes of stock. Northern Pacific common has been active 
and strong, this being attributed to the — tive listing of the 
stock on the Exchanges in London and Frankfort; another report 
states that a large lot of the common stock has been delivered to 
parties possessing proprietary rights. 
The daily highest and lowest prices have been as follows: 


Saturday,| Monday. | Tuesday, | Wednesd.| Thursday.) Friday, 
Jan. 29. | Jan.31. | Feb. 1. Feb. 2. Feb. 3. Feb. 4. 


“Dist. Tel.| 6234 6234] 62 62 | 61 61's] Gl 63 | 50% 60% 61 6144 
Am. Dist. Tel] 8108 85°] 82% 81 | 81 82° Sl Bik) 7 Bi) Ba BO 


anada th.| 86 87 | 84 833g 86 | 83 86 | 82 81 
o 62 #8) aL Sam! O16 Oy 90 eyo 


4 

1 87 BBE 
Ches.& Ohio..| 24. 24%) 24 25'4) 24 24 | 23% ibe eS 
Do Ist prf.; 34% 347 ois $434; 3344 S3%/ 35 35% oor 


<B44 2354 
gs 150 1 » 14859 14859/148 14044/148 
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243 24% 
149 |14934 15014 
7216/1609 | 169 169 |170 170 |160% 171 |:7h 175 
19% 11534 118% 11454 11656 114% 117% 112% 115 |113%4 115% 
.W.. 441125 330 |!26% 129 112614 120 |12514 127 [12634 130 
ref./14114 143 (139% 141 | 13944 19034113014 1393¢/1973¢°139 [138% 144 
C.R.L&P. 18734 188 |184 2 135 4% 13734 135 °C 
Ch.St.L.4&N.O.| 534 57 | 55 58153 34 | 54 55%) 52 


. 
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| oe 
eee Meret [100%8 10744105" 1074] 10554 105341 10584 1085411085 Loss| 10494 105 
guano LY MB BO a0, aol a a Sr st SSM ile Sy Se 
Del Lack &W. 123% 12474 121% 124 121 12234} 120 128501 120 Tataslieig, 12594 
Denver& R.G.| 9734 9954! 954g 9834) 95 Ov | YT Bd | 9614 YTig) 07 rth 
-— we 10356 Lore 10482 10844 105% 10884 104 108 top 10554 
Hous.&Tex.C 69 ' q9 


Illinois Cent..|184 1347¢/ 13244 1383%)131 1324¢/!3234 13234) 13144 13134) 13134 i382 
Int.& Gt.Nor.. ts $54 ts 65 an 4 4 * m ‘ 
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6 
614g 64 65 ep ge bbe RA ye 
Lake Erie&W.| 52% 5436 5L4¢; 4946 5384) 5244 55 51 5344; 53 5614 
e Shore....|131 132.4) 120% 13034) :283¢ 18044) 1274_ 180 |126%1 12644 128 
Louisv.&Nush 885a, 8744 854/85 8744] 87 8714 BBig| B57 
hattan....; 37 39 4034, 38 4344; 40% 44% 4344! 41% 43 
ec ET Be. 12% 12% es, i256| 11% 12 12 13 1l 4 cf 12% 
rf. Fe es LP Re vi " 4 
Met. Elevated 11034 1141¢/11434 117 |113%¢ 11944) 117% 1203¢/117 119° | 11 rite 
Mich.Central .|-21}¢ 12234) 12044 12134/119'4 121 |i19 121 |1173¢ 11 119 #1 
Mobile& Ohio.| 23% 24%4/| 2 3 245 23 23 2444| 2134 21 22 
Kans. &T.| 46 47%) 4534 4734) 45 ais 48%) 45 4744) 26 47 
or.& Essex..|122'¢ 12234) 1: 122% |122 122 |121% 123 |121 121 [121% 121 
Neen est 14 15146 14814 be 146% 1493% 146% 149 ia 147 Ht He 
Cc. .K. ’ : 1 1 
N.Y. Elevated)! 12744112744 128 (127 1238 /|128 130” 12634 1 1278 12844 
N.Y.L.E.& W.| 4944 50% 4934) 48% 4994 4954| 4734 48%] 4835 40 
oO pref.) 92 93%) 803, 911g] 893g 90%) 90 91 | 87% 8v 189 89 
N.Y.Ont. & W.| 49 4114) 4: 4274| 38\q 42%) 41 43 40% 42 41 rites 
orthern Pac.| 3644 3634 744; 3546 37 | 36% 3 ‘ 37% 89 
pees: 6714; 653g 67 | 65% 6644) 66 67 . 68 
Ohio Central..| 304, 32 80. 681 28% 3144| 30 32% $1 314% 
oO Miss. 4.46 45 2 44 43 42 4359) 4146 4244) 41 4236 
pre see «eee LOS 10446'202 102 epee = — agitate A ce geben 
Eecite Mail. 5344 54%) 5234 54 5254) Slkg 633% ong Ain 515g Sz 
Phil. & Read’g| 613 6244/ 6 B44 8556) 6434 65%4| 64° Oddg 
L.A.& T.H.} 4756 54 so 53 46 51 5034 52 " cose 48 56 
Do ref. | 12344 13574 12944 1854/1290 137%/189 140 (|:31 135 (136 188 
&.L.1.M,&So.| 6144 6244/ 58ig 6154) 5834 50% 61%) 57% 60 | SOK 60K 
OLE6 oy ° 6 q eeee eee 661% 6644 46's 67 6514 $ eeee eeee 
ref. Hote ‘ ; é‘ 4 6536 
Do ist prf.| x9 48 7 97 accu. ane 95% nese ccoet TE: ie 
Tex.& Pacific.| 48 51% 4956 53 | 49 51%/ 52 55%/ 52 544] 53 54 
Union Pacific.|122 123'4:120 122 |+18 120% x163¢ 110% /| 11444 117% 116% 11758 
hele ar ~~ 9 gos 92 +host 92 x81 88 373% 50% $3 3 7 87 arg 
i re . ‘4 ‘ ; 4 
West. Un' Tel. 11852 120% 11588 119%) 11546 1173411334 116% 11s ead 13k 118 











° ee are the prices bid and asked: no «ate was made at tne Beard. 
+ Sales were also made ex-div. at 8844@89. 
+ Sales were also made ex-div. at 1174@1184. 


Exchange.—The method of quoting sterling exohange on per 
cent values, which was adopted by a few promment houses on 
the first of January, has been abandoned. The market for 
exchange is dull at the advanced quotations made since last week. 
The actual rates for business to-day were 4 82@4 82} for sixty 
re and 4 85@4 856 for demand. Cable transfers, 4 85%4@ 














Feb. 4. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.! 482 @1483 485 @486 
Prime commercial ......................- 481 @481145;, 484 @482% 
Documentary commercial ............-.. 48014 81 4834204 81 
RR RAT a A a SR IRIE Tok 5 264425 2433 | 5 2349@5 214 
Amsterdam PE + tnc0dee ose0 shsers 39532 397, 40 @ 401g 
Frankfort (reichmarks).................. 94130 943, 917%3@ 95 
Bremen (reichmarks)...................- 94182 943, 9473@ 95 











Sovereigns........ $4 82 @$4 85 | Silver 4s and 198. — 99%@ par. 
Mapoleons Pear 382 @ 386 | Five franes..... .— 92 @—94 
x Reichmarks. 472 @ 47 Mexican dollars..— 87 @— 88 
X Guilders....... 396 @ 400 Do uncommerc’l. — 851432 — 86% 
Span’h Doubloons.15 60 @15 80 | English silver.... 472 @ 4 80 
ex. Doubloons..15 50 @ Prus. silv. thalers. — 67 @— 69 








15 60 . 
Fine silver bars .. 1 1144@ 1 11%) U.S. trade dollars — 99144@ — 993, 
Fine gold bars. ... ar@ 4 prem. | U. 8. silver dollars — 99792 par. 
Dimes & 19 dimes. — 99192 par 
Railroad Earnings.—The latest railroad earnings and the 
_from Jan. 1 to latest dates are given below. The state- 
ment includes the gross earnings of all railroads from which 
returns ean be obtained. The columns under the heading 
“Jan. 1 to latest date” furnish the gross earnings from Jan. 1 
to, and including, the period mentioned in the second column. 
-~ —Latest sarnenee reported——. —Jan. 1 to latest date. 
Week or Mo. 881. 1880. 1881. 1880. 
Atch. Top. & 8. F. 1st wk Jan. $151,0¢ $90,006 [$151,000 $90,000 
Bur.C.Rap.&No..3dwk Jan. 39.736 46,658 112,215 111,845 
Cairo & St. Louis.3d wk Jan. 7,755 6,883 22.965 
Chicago & Alton .3dwk Jan. 123,691 132,390 57,143 368,544 
Chic. & East. 11..3dwk Jan. 29,397 19,812 930-785 50,412 
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ic. Mil. & St. P. 4th wk Jan 297,000 267,372 : 764,298 
mic.8t.P.Min&O.3dwk Jan. 31,829 22.144 86,582 64.767 
St.Paul& 8.city.3d wk Jan. 27,278 19.967 82,346 59,900 
Ohic. & W. Mich..3dwk Jan. 15,226 2,245 ,091 36,603 
Cin. Ind.$t.L.&C.3dwk Jan. 41,460 36.668 ........ ........ 
& Springt...3dwk Jan. 19,037 15,140 51,899 47,347 
ev.ColL.Cin.&I.3dwk Jan. 67,801 64,5 204,324 204,749 








-—Laltest earnings reporied.— —Jan. | to latest 
Me 1880. 1879. 1889. 




















Week or . 
Clev. Mt.V. & Del.3dwk Jan. 7,256 $7.794 $21,739 
Denver & RioGr 4th wk Jan 102,701 0,519 307.476 
DesM.&Ft. Dodve.3d wk Jan. 5,828 ,072 18,328 
Dubuque&8.City 3dwk Jan. 21,543 19,27 57,308 
East Tenn. V.&G.3dwk Jan. 25,466 25,693 71,086 
Flint & Pere Mar.3dwk Jan. 31,88! 25,169 95,259 
Gal.Har.& SanA.2dwk Jan. 34.€57 27,421 FO321 
Grand Trunk.Wk.end.Jan.29 189,114 200,027 759.528 
Gr’t Weatern.Wk.end.Jan.28 86,660 79,459 359.4 § 
Hannibal&St. Jo. 3dwk Jan. 35,944 39,297 103.937 
Houst. & TexasC.2dwk Jan. 9 174, 25¢€ 





Int. & Gt. North..3d wk Jan. 
K. C., Ft. 8.& Gulf.2d wk Jan. 
Lake Erie & West.3d wk Jan. 24% 
Louisv. & Nashv.sdwk Jan. 180,632 151,700 533.255 
Memp. & Char!...3d wk Jan. 28 
Memp. Pad. & No.3d wk Jan. 4,503 4,1 12.9350 
Minn. & St. Louis.2d wk Jan. 9,814 


4 
} 
indiana Bl. &W..3dwk Jan. 22,684 8,475 aan 
; 
, 
> 




















Mo. Kan.& Texas.3dwk Jan. 72,459 81,026 210,423 
Mobile & Ohio... r<en yg & -. £18,243 250,116 18,24 
N.Y.&N. Engl’d.3dwk Jan. 42,505 37,899 129,049 
Northern Pacific .January... 109,805 81,593 109.805 
Pad.& Elizabetht.2dwk Jan. 10,496 8,335 19,015 
Peoria Dec. & Ev .3d wk Jan. 9,666 3,171 26.283 
8..L.Alt.&T.H. ..3dwk Jan. 22,959 20,411 59,226 
Do brehs).3dwk Jan. 14,920 13,5458 45.980 
St. L. Iron Mt.&8.3dwk Jan. 153,500 154,082 421,300 
St.L. & 8an Fran.January... 212,3 195,3 212,300 
$6.P.Minn.&Man.4thwk Jan 79,700 254,171 
Scioto Valley..... 2d wk Jan. 4,560 4,187 9,098 
Wal. 8t. L. & Pac.3dwk Jan. 192,351 235,867 572.579 


1880. 1879. 1280. 1879. 
Ala.Gt. Southern.December.. $61,€69 $53,478 be yt oAts.3 22 


Atl. & Char.Air-L.November. 100,772 84,871 43,795 80,482 
Atl. &Gt. Weat....October ... 497,232 477,776 = ..2..2-. = caccccne 
Ati. Miss. & Ohio. December... 181,746 203,329 2,064,134 1,749,616 
Bost.& N.Y.Air-L. November. 390 eS ems Fie 


22, 22,2: 

Central Pacitic...December..1,853,000 1,335,870 20,410,424 17,153,161 
Ches. & Ohio ..... December... 218,009 179.161 2,674,308 1,936,539 
Chic. Burl. & Q...November.1,510,486 1,327,680 16,015,078 13,341,548 
Chic. & Northw..December.. 1,490,322 1,325,895 19,423,684 16,098,373 
Uhic. & W. Mich..December.. 79,146 58,767 810,022 654,384 
Cin. Ham. & Day.December.. 228,507 -* - deeakess 

78,35 136,064 1,768.756 














Deny.8.P’k& Pac. December.. 78,3! € 902,745 

Det. Lans. & No..4thwk Nov 35,073 27,122 1,090,315 ys) 

Eaatern ......-.-- December.. 231,656 217,894  .....cc. cvcc ous 
BAP; aE? December.. 151,414 150,174 ns titel PRS ES 


521,270 6,298.315 5,711,280 


Geor 
Lilinois Cen. (Ill.). December.. 5 x 
Do 134,795 1,679,171 1,523,181 


(Iowa).December.. 1 























































Ind. Dec. & Sp...December.. 37,4783 ...c.222 = secccece == soerevee e 
Central... . i») MN ° waeecnee-. ségesene . ‘enmeaaine 
C. 8.& Gulf 94,682 1.212,363 895,862 
& 10.761 642,138 2,991 
Ont 29,183 781.566 538,569 

85.653 2,049.448 1,800,87 
2,801,835 30,772,015 26,521,216 
»D15,835 17,762,578 15,110,875 
4,599 5,050,387 4,107,948 
6,107 219,348 165,933 
3,453,925 41.260,068 34,620,276 

ee 3,727,734 3,091, 





cccccses 4.545,000 occccece 
1,659,156 25,494.106 20,609,615 


New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending at the commencement of business on Jan. 29, 1881: 


Average amount of 


Net 
Specie. | Leger. 
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GENERAL QUOTATIONS OF STOCKS AND BONDSs. 


Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 


The following abbreviations are often used, viz.: 


‘““M.,” for mortgage; “zg 


g.,” for gold; 


g’d,” for guaranteed; 


for consolidated; “ conv.,” for convertible; ‘“s. f.,” for sinking fund; “1. g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 


























UNITED STATES Bons. Bid. Ask. | STATE SECURITIES. Bid. | Ask. Cry SECURITIES. Bid. | Ask. 
UNITED STATES BONDS. Virginia—(Continued)— Fitchburg, Mass.-—6s. '91,W.L. J&IIL13 |115 
a Rg BN ay a reg....J&J'10158'101% | Ce ee heeded 51%} 52 Fredericksburg, Va.—7s....... BE ccscsdtacoded 

ib htcckemmacsanad coup....J&J! 101 e/101 | Tax-receivable conpons ........... 92 {| 94 ||Galveston, Tex.—10s, 3095 ¥ 1 ited owsoces ee 
5s, funded, 1881. - 76... F 1005510034 | CITY SECURITIES. Galvest’n County,10s. 1901.J & J|102 |103 
5s, funded, 1881 . “1 .e-COUD... —F | 10055) 100 34 Albany, N. Y.—6s, long....Various!|106 | ..... Harrisburg, Pa.—Water loan..-.....|......]...... 
at ae reg.. —M 110% ‘111s! lhe Bs BEd ip SRE re. Span at Hartford, Ct.—City 6s, var. dates..1}101 |109 
i ccnschecensmeae coup... Q—M Liz 11234 Allegheny, | Se eee F&I peshie Faded CSIEOR, WNGAE, OB. .occcocs svvcss #121 (124 
Em lS RIE reg... Q—J il2te 112 | a eee 77 ae eo Hartford Town 4498, untax....... 1/10614/109 
Te lp a coup.. Q— —J »12to 11253'| Wharf 7s, 1880............... SP lvdines taatecs Haverhill, Mass.—6s, ’85-89.. A&OT|108 {110 
6s, Currency, 1895...... reg....s&@JiIZ7 }...... Allegheny Co., 58............ 0 i eee Houston, Tex.—10s..... ........ ...- 20 | 30 
6s, Currency, 1896...... reg....J&J 128 Senshi SRM, coc cece. cobasddnecuis 108 {112 EERE TE I A 20 | 30 
6s,.Currency, 1897......reg....J&J|L29 |...... 8 Cet eek rrhiaiggraietee 115 |....--|| Indianapolis, Ind.—7-308,’93-99.J&J|..-..-|..... 
6s, Currency, 1898...... reg....J&J|1SO |...... PED. cans nnsnackenudandied 100 |106 rr City—6s, ae, long, 1895..|104 {105 
6s, Currency, 1899 reg... J&Ii1ZO {...... Augusta, Me.—6s, 1887, mun..F &Ai/10712/108 lb do 1899-1902........ J&Jilll /113 
FOR tIGN Gov. SECURIT’S. Augusta, Ga—7B..........-.- Various |109 12 73. improvement, 1891-4... .Var.|107 | 108 
Quebec—ds, CSR A Austin, Texas—10s................-. 100 (105 Fey ON, TOE, oc ccncsceves & J|105 1106 
‘STAT SECURITIES. Baltimore—6s, City Hall, see Q—J|108 {111 Hudson County, 68..........-. 104 1105 
mance tier “A,” 2 to 5, 1906... ‘gree 73 6s, Pitts. & Con’ \ RR.,1886.. J&Jj111 [113 do Ts.M&S andJ&D\108 {110 
do ,, Small. ...........----+-- - Leeeds i OE. BE, occcccncouds -o4 119 |1:9% | Bayonne City, 7s, long........ J&I}104 (105 
Class “B, “ 58, vig? BERENS STORE SO*si.....- 6s, Balt t.& O. loan, 1890..... Ji119 {119% peg oan Mass.—6s, 1894...A& O!)120%4) 120% 
Class ‘‘ C,”’ 2 to 4, tae 85%; 90 6s, Park, hale 5S LA _ 15 {120 Long Island City, N. ¥.........--0s- 115 {118 
Arkansas—6s, funded, 1899 ..J & Jj 20 |...... 6s, bounty, Se - & £|11919/120 sville, Ky.—7s, long dates. Var.{j/110 {118 
7s, L. R. & Ft. 8. issue, 1900.A &O;} 11 |...... 6s, do exempt, 1893...M & 8)122. (123 - OS eee Var4j108 (115 
7s, Mewphis & L. R., 1899..A & 0} 12 |...... 58, funding, 1894........ .... M&N}11549)116% ht SAPS A Var 11107 (110 
7a, L. Ri P.B. & N.O.,1900..A & QO} 11 }|......|| 68,1900..... ........... ...0-- So) 63, ME atigibonsud SL LOGR-F Var.ij101 (103 
78, Miss. O. & R. Riv.,1900..A & O} 11 j...... 9 West. Md. RR., 1902 . S&Ii122 |...... Di cickatssteindnkectescamadbinesisnshticattleatabe 
7s, Ark. Central RR., 1900.A & O 11 ienteeal >a aaa —J}105 |...... Lowell, Mass.—6s, 1890, W. L_M&Nij118 [119 
7s, Levee of 1871, 1900.....J &J| 7 | 10 || 6s, Valley RR., 1886......-. A&O|110 {111 |\Lynchburg, Va.—6s........... ¢ > SBOE! pan 
orn PP bcshctmsceebbadelerteiencecs  - ae CR : (OE Mid. icencad qeconbeeedsessadl J & Jj... 6 -cchcocc- 
Connecticut—is. .... 22.22. weccccee- Piseoselinecce Bangor. ~y —6s, RR.,1890-'94.Var.i|L09 {110 ||\Lynn, Mass.—6s, 1887........ F&Aij109 {110 
ane asf Ok || Se BME Rec vage seni ton (LLL || Seriastn, Oe OO OE i0 h tae 
CERRO, ee aaa ailro 8, ELA EI, 
Fio in--tionaal, old G6s....... J&J 90 97 6s. B. & Piscataquis RR.,’99.A&0i1;}109 {111 SE ”, sear (2 
Georgia—6s, ares 106 |110 ||Bath, Me.—6s, railroad aid..... Vari;100 (101 Manchester, N. i. pet, SE 7s ! 102%2'104 
78, new bonds, 1886......... 1104%/112 5a, 1897, TE dinnicnanidiieowael 101 /|102 ON RS ETRE Sapper yi 2 Foil 
7s endo is. cGhas Kaleaa SEM - F. ocees Belfast, Me.—6s, railroad aid, ’98.. +) 10215 102% Memphis, Tenn.—6s, C......... Tee: a en eee 
8, 7 aha bonds, ED cccaiauke DT Bivncaws Boston, Mass. —6s,cur, long, 1905 Vari 12634/12619/| 68,A & B........ ......02--0--- J&J| 2O |...... 
ETRE ES: A&O}108 j|112 DR. MD « cncvnssaecedenk Var.1)115%/119%4 63° gold, fund., 1900 ........ M&Nj 20 |...... 
ea ay MD nacducde cetdiall J&JLIO |... 4s, currency, 1899._......... .J&J|105%4'105%|| 6s, end.,M. & C. RR. ............-. gf ee 
Kentucky—6s...........---.....-..-. eeperd-ae Sterling, 5s, gold, 1893..... A&Ot}108 |1i io 00 seas bende debenand J&J| 30 45 
Louisiana—New cor. 7s, 1914..J&J; 535 541g do 5s, gold, 1899.... .. J&JI:{105 (107 aeoneee, Wis.—5s, 1891....J & D} 95 |102 
naen small ery palatiabe damnation wae. 5219 do 58, gold, 1902..... A&Ot}111 (113 Gi, BPR. wadcocseccossene Var.|100 j..... e 
ee. 1 | EP Ree eens" F&A}1V02) |10229//Brookline 5s8........ we eerceseeesenee. 111 (112 Te, Was, BOOB. ....ccicccsoars JHIILIS §.....- 
ar debts assumed, 6s,’89.A& O} 115% 116 || Brooklyn, N.Y.—7s, 81-83....J & Jj103 {110 Mobile, Ala. —6s, funded. ..... M&N) 523 1...... 
on loan, 68, 1883.... ....... M&Sj109 [10519// 7a, 1883-95 ........--...--.-- J &Jj110 (120 Montgomery, Ala.—New 38 ..J & Jj 52 | 60 
aryland—é6s, defense, 1883.. J&J|106 [108 7s, Park, 1915-18..... ...... J SASS [240 |l FS, WOW W002. occ cccnccnccccccccesese 80 | 90 
ee a t, 18 887. pnebnickived “| Ue eS OS ee J & Jj137 \139 Nashville, Tenn.—Ge, Old. ........22-|.ccceefeccece 
tal, 1882-87........ J&IJ {107 tee’ 78, eS | epee es Gee: PON. Th GOMOD, cdckcccdavcctccscwsdvcoccntivesetolesvdep 
ES  citntcthedbebavsckteb —JjL1O [......, 6s, Water, 1899-1909........ J & Jjil4 }118 Seuuwh—is, SRS a. comavaheind Var.t}110 {112 
ue i nkkchih i onnashekel —Jj100 |...... | 6s, Park, 1900-1924......... PPR EE ee ty W ete Var.t/115 116 
assachusetts—Ss, 1883, gold wv 10332/104 | Kings Co. 78, 1882-’89.. .... M&N/106 /114 78, as NE in aithen ceil 4118 4119 
gary i And tnd camddiel &O}i1342 Li4 (lo 6s, 1880-86... ... M &N!103 |115 ||New Bedford, Mans. —6s, 1909. A&O! 128 {130 
i Mh nnanave coebiés Var 117 |117%4)|Buflalo, N. Y.—7,, BT Binccc CE ehscocccliseces 5s, 1900, Water Loan........ A.&O}112 {115 
58, g., sterling, 1891......... J&I'}106 1108 7s, water, ong denntlp tid we kewl “VariLl5 |120 a. Brunswick, Se 11104 |105 
do : do 1894... .-M&N: 1038 110 Ga, PATE BBG. dco. cress cccts ga ie EE RES ee ee 98 |100 
d ‘ do in Gudnbeiie &G;}106 (108 ||Cambridge, ces —5ds, 1889...A&01}107 |109 neiintwisiats. Mass.—6s, 1890. ames 113 {115 
Michigan—6s, GSS ica déieae 4 & JjL02 (107 68, 1894-96. water loan...... J&JIj123 {125 ||N. Haven, Ct.—Town, 6s, Air Line...}....--|...... 
oat 1890... iat aieiienn weeaiiel Be doco ses | s, 1904, city bonds.......... J&J |128%)129%4!| Town, 6s, 2. aaa Poor ae 
innesota—7s, RR. cabeadbeat 30 | 40 | chao Co. .. N, J.—6s, coup... J&J*)......4...... Ge Ge, Tome Mall... .ccccvcs coche cscsctivevs 
Mi Funding Won, TOE : & J +4 Ee" .— City, N. J.—-6s, coup.. J oon, , MERE Yee City, ~ retry meri Tree 
: ds, ey ) |) I eee Se RORY °C. RR eer: ETM. AIM 2 RR, MEE. BM 
Long bonds, ’89-90... ...... JI&J 11042 ainaet Charleston, 8.C.—6s, st’k,’76-98. ay OS ey. > . Mi ME cso dkb we «setae dias ceeds onsweitlewndé 
Asylum or University,1892.J & J bt? aba ‘| 7s, tire loan bonds, 1890. ...J 75 .....|(New Orleans, La.— Premium bonds.} 37 38 
Hannibal & St. Jo. AS96....J & Jj107'9)...... i} Je, momtax bends. .......svsocecet] sess. 108 Consolidated 6s, 1892........ Var.| 48 | 51 
a do do 887....J & Ji1O7%»)...... | 48, — RS TS ae 80 | 82 Newport—Railway 73198, 1910...... 11214/112% 
ampshire—5s, 1893 Pe J&ILil (112 | || Chelsea, Mass.—6s, ’97, water 1. F&A 11644j117 ||N. Y. City--5s, water st’k,’90 Q—F1i/108 |109 
ar loan, 6s, 1892-1894... J& I) L134 12019 Chicago, 01 —7s, water bonds, 1892 /120%{12114') 6s, do 1883-90. .... Fj104 }115 
War loan, 6s, 45 1905..... J&S 123 123 7s, water bonds, 1895...........-- ‘oo . 68, aqueduct stock, ’84-1911..Q—F|106 [120° 
War loan, SMES wnike eso Kos M&S{*O06 {107 | 7s, city bons, 1892 ..........----- 1204 | » doe 78, pipes and mains, 1900. M&N/128 1130 
New Jersey—6:, 189721902). --J&J*/107 |108 || 7s, city bonds, 1895 ..........-..-- i235,}...%..|| 6s, reservoir bonds, ot gee os 120 j122 
am. , exempt, 1896........ est:  < Se een | 4198, city et Tintin ¢scita eligi | = 5s, Cent. Park ponds, 1 898...Q-F|109 |110 
ew York—6s, gold, reg., °87...J&J|109 |......'!| Cook Co. 78, 1892 ...............-. 120% 41214!'| 6s, do 1895...Q—F}118 |119 
, gold, coup., 1887 ........ I&J ee | Cook Co. As, 1899 sBhekabescdeduseul 107424108 78, dock bonds, 1901........ M &N/128 j130 
<<  ) aaa Jil0G |...... | Cook Co. 4s, DE, Suds nncddsdcuda 106% f ..... 6s, do | eye M&N/122 4123 
68, gold: NET Sy iy > | eee i| West Chicago 5s, 1390 .........--. 10615] LOG % 78, market stock, 1894.97. -M&Nj126 {127 
6s, gold, 1892. sMnwktisbdtiadvas A&O 119 abindt ‘| Lincoln Park 7s, 1895..........-.- io9 4110 6s, improvem’t stock, 1889.M & N/107 |108 
“Carton 893 weneeeseeee-e---A&O ~-4 nitickel | West Park 7s, 1891.............2. L1O%e8...cceil. 78, do 1890 ...M&N/114 [116 
aro 1a—68, old, 1886-’98 ..J&J 32 — Re || South Park 6s, 1899............... 108 {109 és, gold, cons. bonds, 1901. M&N t1125 4129 
S ra senetanaéntcsaneagneds A &O} 32%9'...... Cincinnati, O.—6s, iong........Var.1}......]...... 6s, street impr. stock, 1888.M & N|109 {110 
és RB., 1883-5......... J & 3120 |...... DP, ee nt on aes skenke | SEER 7s, do do 1882.M & N|104 |107 
és, rr penemercoosonpeées A&OQOj120 |...... |} TBOB... 2-200 cee encrees ep BED : Bicakse 6s, gold, new consol., 1896........ 121 |122 
~ od coup. off......... J & Jj 90 |j...... fl * Mbnascéoccencoangnge veameees ke ee 7s, Westchester Co., 1891......... 09 {110 
~ Os coup off. .... wo 90 ..----|| Southern RR. 7-50s, 1902... maT 130 |131 ||\Newton—6s, 1905, water loan..J&J\125 {128 
= , Fundin ~s of 186€ 1900 J&J 12 Liane do 7-308, new......-. 130 j131 5s, 1905, water ake estat J&Jj\114 {116 
ee he 8,1898A&0} 1239)...... \| do 6s, £., 1908. : | i: Norfolk, Va.—6s,reg.stk,’78-85..J&J|1 104 
err nds, Bee nesenccas J 20g sete || Hamilton Co., O., ee eta nnin eta mene 8s, coup., 1890-93 oetehecuia Var.|/116 |...... 
- Bk dalled sveeeonetond & O} 204 -sees- 1 do a PE: RE CR 8s, water, 1901.............. M & Nj11719'120 
gs, Chatham RR.............. A&O}....--) 7g) do long 78 & 7-30s.1|......)...... Norwich, Ct. oe, 1907... ..... AG&OFLIL {114 
a special tax, class 1, weed et 8 9 ||Cleveland, O.—6s. long.....Various.}......}...... 78,1 edn aY J.&J}125 |130 
a” 0. Class 2 ....../ A&O;| 8 Bik “\ °. Syesemey ai dicubek Various.|..... ae Orange, N. J.—7s8, long......--.2-eeef /108 |.-..0 
Ge, 0 class 3 ...... A&QO! 8 9 || 7s, long. we bb aealbewea Lcaaee -Various' a Wee Oswego, N. Y.—78...........-..-0.-- LOLI9}..... 
. MT Etedptndenceneatsacuccsees ss 8449 86 || 7s, short. ........ casteee Varioust}......[...... Paterson, N. 3 —7s, long........- Varj1l5 |116 
be oh 177} Bctiedospbtnécrmccseseds : 82 suiatbens grecial 78. 1879-89 ....... ..Yearlyt|......|...... 6s, long tial te ihtitnkin atihetaknans 108 {110 
—~  caee canna t€3 3{i0933 haat Sosken. Ky Yai Sacex: debi Steere see Side. ae to {103 
SDL ccscctnecboce cocsecocdl Ub CINCO. 0c vin pe EOEEE vcusone Mevewss loc ccts etersbur en See d 
“Be otr pos, 187 pe” 77-8. Fee Hy, AEPR 7-308, < eg saandebsle Mend x foncaul ibiaslineatied 88 a its iembieaiiliannhindd J&I|LI3 |...... 
» “9 oud te eae iD  Miiwaiies scnsccdusekes Shee qeesconnee Wp angesbeeosss el, GUO GIMME. wensecetiadatacccetont 117 {120 
3, noe ares S , 1892-1902. pe sag F&A StS eer : os Foxas~-6s; 1904...... nics lini 125 a" Entiodeivbie. Pa.—5s, reg...... Jes Ss cemre donthe 
. ’ ’ ” ~ eeece , Oe Al ~~~ woe). coe) SUB, LEGS“ UO. woe secccwe-coererene- Ss, O PO ccoprccececeses coc cs oo GW le ose ctl oedsece 
Rh ona he a » 1882-"92..... F & Ajl04 (105 Da § DrrBBs cde sn ceewnnse csbess s i deep dtc aebss 6s, new, reg., due 1895 &over-J&I|13BV }...:.. 
3 é Islan ng ae  , aS ee Detroit, Mich.—7s, long... Se rr Var.ij110 |120 ORs cliGkccidinevdiabaeodiivets B26 Fi wsbcs 
Bont 193 5:6, con uP pone aaa: BRR, Fatal i 2 i PE os oc wobones Var.t/118 |...... Pittsburg, Pa.—4s, coup.,1913..J&J .|.....-.)...00. 
23, 1864. “ i rx of March Alp 51y| District of Columbia— 5s, reg. and coup., 1913...... Sites asdhdaneia 
= + undable, 1848.. || Consol. 3-65s, 1924, coup. ... F&A}10210/102%!! 7s, water, reg.& cp.,’93-’98...A&0./124 |...... 
7 rownhe conso Ni a Ro 04 (106 Consol. 3- -658, 192. 4, Bibenes odikean a ae 7s, street imp., reg, ’83-86....Var.}......}...... 
nome ae Thaeanee J & J} 48 | Eat Punding 5 h ate gee | eee Ce Portland, Me. —6s, Mun., 1895.Var.i/114_ |116 
eee new 7 8, ma ..J & Jj 48 bene small............ a ee 6s, railroad aid, 1907 ....... M&S {117149119 
Ton new voor oe eeeeeee J & J}...... mo! do registered....... ed Sees ae Portsmouth, N.H.—6s,’93,RR.J&Jij115 (117 
= wernt Fn OE iat M &Si108 (112 Perm. imp. 6s, oh tee ees Eee Poughkeepsie. N. Y.—7s, water ....j}115 |122 
on id ee en M &Si 115 118 Perm. imp. 7s, 1891.......... a ee - eo R.1.—5s, g.,i 900-5. J&IHN113 | L14 
7 8, gon, remkshssorseonnree &Jt1i8 120 Wash.—Fund. Ronse ona )68,g.,"921|......|...... 6s, go id, 1900, water loan... & J|123 4127 
a 8, id, see8 3 &D 115 j116 Fund. loan(Leg.)6s, g., 1902 Vari|__....|...... aeons wer & 811/106 {108 
a ‘¢ 4 8 poe a a Oe Lesvos Elizabeth, N. J.—7s, short > ob welewten 41 45 Richmond, VO G6. 2 ccse osecesse J&Ij|1L1219'115 
: , new _ o. EOOS-1S0S.. .J &J 30 | canis | 7s, funded, 1880-1905........ SD OR ee Ee Mn dah nnn ditdes Uatnaddvide dunt J & Jj130 |..... 
6s, ee einai cat J&I105 |... 7s, consol., 1885-98.......... AE BALL SD Mi dal dc ncksunsdbncsnckteadesoregseall 102 {105 
6. oO .. ere ,1905...3 & J 79% 80 DUD, cicetuandtnassetnest suiibees 41 | 45 Pn RIAL N. Lf oa »pSideativans Mr £03 '}:..¥. 
- coun 4 a BEecisecces J&JI 32 | oniibd Fall River, Mass. 6a, 1904.. ae A! 116 117 7s, water. 1903. ...........- Jt\123 |130 
8, deferre RP eras ee b%e}} Ga, 2004, mold. .........cc-cee NL1L 11114 Rockland, Me. ney 29-99, Riz. eA 93 1100 _ 




















‘‘end.,” for endorsed; “ 


cons.” 































































































* * Price nominal; no late transactions. 


Purchaser also pi/s accrued interest. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvuep. 
For Explanations See Notes at Head of First Page of Quotations. 
CiTy SECURITIES. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
St. st. Joseph, SER cob caocsues Var.} 70 80 ||\Camden & Atl.—1st, 7s, g.,’93..J&J} --..--|.----- Chic. St. P. M. & O.—(Continued)— | 
Bridge ONE RE JI&J} 85 | 95 |\Cam.& Bur. Co.—1st M.,6s,’97.FP M&A] ..-....).----- St. Paul&S.City, Lst 68,1919.A&O0}] ...... 114 
St. Louis, Mo.—6s, dy heosens Var. |? .....-Jeccses Canada So.—1st M. guar., 1908,J&J| 10153) 101%) |Cin. Ham. & Dayt.—24d, 7s, 85 J&J|t105 |... 
Water 6s, gold, 1890... ... J eal ----) @arolina Cent.—1st, 68,g.,1923. a We Tec, Consol. mort., 7s, 1905...... A&O}FII5 f...... 
do do (new), 1892.A&0) 111}y)...... Catawissa— 1st M., 78, 1882..F&A| .-....|...... do 6s, 1905. ....A&O}l108 1108le 
Bridge apyroacn, ¢ SU cS ceay 0 hakaeaeedi BE ailescuce ‘| New mort., 7s, 1900......... FP&A! 120 |...... Cin. H. & I., 1st M., 7s, 1903.J&J|t 108 4108 *2 
Renewal, gold, 68........-..-. Var.| ..-.-.]------ ||Cedar F. & Min.—1st, 78, 1907.J&J) 113 |...... Cin. I. St. L. & Chie.—-Con. 6s, 1920] 104 41041e 
Sewer, 6s, gold, 1891 POD 200 VOEs| BEL beoccac \Cedar R. & Mo.—Ist, 7s,’91...FG&A}t11719)118 Cin. & Indiana, Ist M.,7s8,’92.J&D}t ...... steiblied 
8t. L.. Co.—Park, 6s, ¢.,1905.A & O} 114%9|...... | 1st mort., 7s, 1916..........1 M&N/H121 122 do 2d M.. 73.’82-87.J&J|t ....-. bevieded 
Currency, 78. 188788....Var.| ......|.----- Cent. of Ga.—1st. cons., 7s,’93.J&J} 116 (117 Indianapolis C. & LL. TS | ee Re rier n 
St. Paul, Minn.— 6s, ’88-’90. J & D 161 (\|107 Macon & Aug., 2d,end.,78,’79.J&J| 100 |...... Ind’apolis & Cin., lst, 7s,’88. BO viens ones " 
78, 1890 ....... -----ceeeeeee a 110 {115 ||Cent. lowa—New Ist.,.7s ,’99.J&J| 113%9)114 ||Cin. Lat.& Ch, —I1st, 78,g.,1901.M&S| ..... pee 
IL nat a eetiin ceminieeninn i. Tee hee Ine. bonds,“ debt certs.”, 7s,A&O} 89 | 90 |/Cin. Rich. & Chic. —Ist, 78, 95. J&J|f 108 ‘gia 
Salem, Mass.—6s, long, W. L. ARO +120 |121 |iCentralof N.J.—1st M.,7s,,90.F&A| 117 |...... Cin. Rich. & F. W.—1st, 7s, g...J&D! 95 jL02 
5s, 1904, W. L......---------- &Jifll2 j114 7s, conv, 1962, assented. ...M&N| ---.-- 15 ||Cin. Sand’ky & @l.—6s, 1900..F&A/t102 }103 
8. Francisco—7s, g.,City & Co. spell sauags Consol. M.,78,1899, assented.Q—J| 114 (115 78, 1887 extended........... _M&s| wees: bo wecee 
Savannah funded 5s, consols....... 87 89 Adjustinent bonds, 1903......... 112 /|113%9); Corsol. mort., 7s, 1890 ...... J&D} 1041a)110. 
Somerville, Mass.—5s, 1895..A&O0 f107 (110 Income bonds, 1908 ........ uae 10019}104 n.&Sp.—7s, C.C.6.& f ,1901.A&0; 115 4120 
6s, a. so ceccceccescccceccces J&J;}107 (108 ut bonds, 1908.... ......M&N| .-.... 95 7s, cuar., L.S.& M.S., 1901..A&0; .------ OS 
6198, 1884. .......-..-.--.--.. A&O}} 10819)110 Dook & Imp. So. 73,86 7 126 |130 ||Clev. Col. C. & L— lst, 78, '99.M&N} 124%4]...._. 
Springtield, Mass.—-6s, 1905..A&O/#120 {121 || °+x,-do — assented............] -----. 127 Consol. mort., 78, 1914 ...... pr * ee 121 
%s,1903, water loan......... A&O}t128 |130 Leh.& Wilkesbarre ‘Coal, beg s- 94 | 96 Bellef. & Ind. M a 1899...J&J} 112 jLi7 
Toledo, O.—7-30s, RR., 1900.M &NI1LO9 }.....: Small bonds, 1888 ........ M&N| _88 |...... \Clev.& M. Val. ist, 78. £.,"93.F&A| ------ seater 
bepeteophe etustane seccsesese Vor. f1l2 (120 Consol., 78, gold, 1900.....Q-M| 135 _ |......|' 8. F. 2d mort., 78, 1876......M&S} ----.-]-.-..- 
8s, water, 1893 & ’94........ r.jf115 {125 do assented| 1092/110 |'Clev.Mt.V.& Del.--1st, 7s, gold, cS CS Spee 
Washington, D.C.—See Dist. of Cor Cent. Ohio—1st M., 68, 1890..M&S/ 114 {116 Columbus ext., 7s, gold, 1901....| -.--- <li’ 
Wilmington, N.C.—6s............... 90 {100 |\Cent. Pacific—1st, 6s, g.,'95-98.J&J} 11342)113%'|Clev. & Pitts. —4th M., 63, 1892.3&J| 112 Lid 
NS aes errr re State Aid, 7s, g., 1884........ Re a row 3 8. F., 7s, 1900...... M&N| -.---. L128. 
e085. Mass.—6s, 1892...A&0)1117+9/118 8. Joaquin, 1st M. ,68, g.1900.A&0} 10919)...... .C. & I. C.—ist cons. m., 7s .A&O} 110 gill 
; “4 adedépeeengagheiecnne A&O| 112 {113 Cal. & Oregon, Ist, 6s, g.,’88.J&J| 1044/..... || 2d mort., 78, 1909 ......-.--. ei: ahi attniacncinh 
ste aie nleheein iteciiaial mies coed A&O} 10619' 108 Cal.& Or. C.P. bonds, aca. 92 I&J)'1108 j110 Trust Co. cert., Ist, ass’d.........} 10649) 106% 
vein N. Y.—Water, 1903....... 1113 {118 Land grant M., 6s, ¢., 1890.A&0] -...-- 109 do do supplementary..| 106 41 
West. Pacif., 1st, 6s, g.,’99..J&J| ------ 112 do income 7s..1 73 
RAILROAD BONDS, Charl’te CoL&A. ae 578, 95.J&J| 109 {110 Chic. & Gt. East., 1st, 78,’93-"93.} 90 4..... 
Ala. Cent.—1st M., 88,¢.,1901..J&J| 95 [105 d mort., 78, 1910. .... &J| 101 (102 Col.& Ind. C., 1st M., 7a, 1904.J&J} 114 JLL7 Se 
Alw. Gt. Southern—lIst mort., 1908'1107 |109 ||Cheraw & Darl. —I1st M.,8s,'88.A&Q| 116 |...... do 2d , 78, 1904.M&N} 107 ]113 
Ala.& Chatt., 7s, receivers’ ctfs..| ------}---++. OS, ep enees TE Becta ga.e & ay ist, ay | 1905.A&0} 107 4114 
Alv’y & Susq. —1st M., 78, ’88..J&J| 111 .}...-... Ches. & Ohio—Pur. money fd.,1898} ------|---.-- ns 1884..F&Ai 101 -j104 
24 mortgage, 7s, See... A&O} 108 |...---- Se¥tes Binonineness cansresbast) cacsae OR Cin. Chie. wi ¥ 1336-90 iewedl. ded wn bsbabe o 
Consol. mort., 78, 190€,guar.A&O} ---.-- 12519)’ 6s, gold, series B, int. def. 1908..; 814s} 82 ||Columbia & Green., 1st 68..... .-.. 95 499 
Anegh. Val.—Gen. M.,73- 10s. J&d gs Sebi 6s, gold, small bonds, 1908.... .. OE: Ineneis Col. & Hook. V.—1st M., 78, 97. A&O)T112%9). ._.. 
Eust. exten. M., 7s,1910....A&O}| 112 |...... 6s, currency, int. deferred, 3918.| ---.-. 51 ) a | [Be J&I|PLOL JLOS 
Income, 78, end., 1894.._... 2. ta iaaiads SFes ..-|| 68, currency, small bonds, 1918 .| 49 |...-.. Col. Springt. & C.—1st, 78,1901. M&S 95 }.... 
Atch’n & Neb. —I1st, 78, 1907..M&S} 12844j118%)| Va. Cent d M., 6s, 1884...J&J| 100 |...... Col. & Toledo—Ist mort. bonds ....|f 1124 113% 
Atch.& Pike’s Peak—1st .78,g.M&N| 101 |...... Cheshire—6s, 1896-1898....... J&Jit1i 11019 ee Eee 102 4105 
Atcn. Top.&8.F.—1st, 7s, g.,’99. Per attr 122%’ Chester Val.—1st M., 78, 1872.M&Nj*---.--|.--.-. Col. & xenia—Iet M., 78,1890.M&S}f.--.-- bute « 
Land grant, 7s, ¢g., 190%.” ... A&O4119%/120 |\Chic. & Alton—I1st M., 7s, ’93..J&J| 120 |...... Conn. & Passump. —M. , 78, OZ. AGOITLIG JLIGle 
24 mort., 78, g., 1903, conv. A&O)t135 (140 Sterling mort., 6s, gy 1903..J&Jj{116 (118 Massawippi, g., 68, gold, 89 J&Jit102 4103 
Land income, 8s............. J& J)! 10619! LOT Income, 73, Papers A&O} .---.-- 106 ||Conn. Val.—lst M., 7s, 1901...J&J| 69 | 7FO%e 
ag 7s, 1909-. J&I&AKO| 117 {11719|| Bds. Kan. C. line,6s,g.,1903.M&N} 409 (113 ||Conn. West.—lst M., 7s, 1900.J&J} 31°! 35 
i ll a iid ge ip 993/100 Miss. Riv. Bridge, 1st.,s.f.,68,1912} 105 |...... Connecting (Phila.)--1st, 6s ..M&S} 119 }...... 
Florence & El Dor’do, 1st.78.A&O} 112%/113 Joliet & Chic., lst M., 88,’82..J&J 05 109 ||\Cumberl’d & Penn—1st 6s,’'91.M&S} i100 }|106 
K.C.To eka&W., 1st M.,78,¢.J&J \$12119|122 ||- Louis’a & Mo.R., 1st, 78, 1900F &A| 11619)...... BA Oa, ROWD « cine desecab <i M&N| 98 $104 
income 7s. A&O}| 108 110 do 2d, 78, 1900 MK&N} 107 |...... Cumberl. Val.—1st M.,88,1904.A&0|*..---.}-..... . 
N. Mex. &80.Pac.,1st.75,1909 A&O| 118 {119 || St.L.Jacks'y.&C., 1st,78,'94.A&0| 11612). .-... Dakota Southern—7s. gold,’94,F&A| t95~ {100 
Pleas’t Hill & De Soto, Ast,7s,1907 112 {113 |\Chic. B. & Q.—1st, ..88, ’83.J&J} LOG%)...... Danb’y & Norwalk—7s, ’80-92..J&J} 100 4 .... o 
Pueblo & Ark.V., Ist, 7s, g.,1903.|f118 {11842'} Consol. mort., 78, 1903....... &Jj 127 Vv gm .—Ilst M., 78,’81.3&J} ------}.---- * 
Wichita&S. W.,1st 78.2. zua..1902)1114 j11l4149)| Bonds, 5s, eget &D)T103 |104%)| 2d mort., iintdaducetad &8) -. cuson 
Atlanta & Charlotte Air L., lst, 78 | 102 {103 Ds WE dlc. ughidadnteitines owl &O} 10549)...... 3d mort., ‘ita Re thiins sm « cathe BBG? 22 civd-ccces 
SA Me vchetuh cites Aoniababadt 70 \475 Bur. & Mo. Bs ae M., 78,'93.A&0} 113 {11849//Dayt. & West.—1st M. ,63, 1905. J&J} 1O7 4..... é 
Afian. ‘& Gt. W—2d M., trustees’ ctfs| -..-.-.j)------ do Vv. 88,94 ser.J &J |t 169 3 1st mort., 78, 1905 ............JS&J] ------}.---:6. 
3a do do’ do 16 18 Bur. a. (Neb. ’, ‘ist 65, 1918.3 &J)}t 114%!) 114% Delaware—Mort. , 68, guar.,"95.J&J| ------]-.-.-- 
L’sed L.rental tr’st’73,Trus.cer.7s| 136 38 8s, conv.,1883.J&J} 169 (173 ||/Del.& Bound B’k—I1st, 78, 1905F&A| 125 }...... 
West. “has certifs, 8s, 1876..J&J} 198 (102 3 Cons, 6s, non-ex..J &J |} 104%] 10334'|Del. Lack.& W.—2d M. ,78,'’82.M&S8) LOZ... .... 
do 7s, guar. Erie} 196 j|100 do Neb. RR, 1st,78,A@O} 114 |...... Conmertants 7a, 1892 ...-.... J&D} 116 §...... 
Mort. deb. I tied os ceed cil walk tats Bio 177 79 do Om,&S.W.,1st,8s,J&D|} 125 |126 Mort. _ ae M 139. 4. vis. 
Atlantic & Gulf—Cons. 78, ’97.J&J(f110 j112 Dixon Peo.& H.,1st, 88,’74-89J 45) 113 |...<... Den. & Rio G. —I1st, 7s, g.,.1900.M&N| 113 4114 
Ist mortgage, “tee auicite siden EE: awe! xiclanhees Ott. Osw.& Fox R., M.,8s,’90.3&J| 1259/12 lst consol. mort., 7s, lL 1900....J&J; 112 4113 
8.Ga.& Fla., lst M. 7s, 1899, M&N| 112 {115 Say ae Wars’w, ist, 8s,’90.J&J}; 116 |117 ||Deny.S.P.& Pac.—1st,78,1905 M&N| ------ 108% 
At.Miss.&Qhio. —Com.bondh’rs efts|{135 (137 ||Chic. & Can. So.—I1st, 78,1902 A&C; 80 90 |\Des M, & Ft. D.—1st, 6s, 1904.J&J} ------]..---- 
Norf’k & Petersb., lst, 88,’87.J&J| 103 (108 + Clin.Dub & Minn. —78,’84 F&A} 103 |105 ||Detroit & Bay C. —1st,83,1902.M&N| 100 }.....- 
do 1st M. , 78, 1887.J&J| 104 |...... i ids bse in bedabidd donne &5 106%! LO7 1st M., 8s, end. M. C., 1902.M&Niit Lid LS 
do 2d M., 88,1893.J&J| 110 |.-.... Chic. & East. Tll., 8. F. e’y. 1907 . 106 {107 |/Det.G.Haven&Mil.—Equip.6s,1918|{114 J116 
South ‘me ist, 88,°84790. > Oe ae do small bonds.......... 100 |..<... Con. M., 5% till’84, atten 64..1918){110 Liz 
- 2d ) 6s,’84-90.J&J;| 100 (101 do income bonds, 1907 ..| 105 |...... Det.& Pontiac, 1st M.,68,'86.A&0} .-... 4....-- 
3d M” 6886-"90.J&3| 99 |-.--e.||Chic. & lowa—2d M., 8s,1901.J&J} 95 {100 ||Det. L. & North.—1st,7s,1907.A&O}I11L7 {L117 
Virginiag Tenn., M. ,68, 1884.J&J| ...--. 104 |iChic. ’a & Neb.—1st M. 78, 92F&A AT GS Romie Dubuque& Sioux C.—ist,78,'83. J&J} 104 LOT 
do 4thM .,88.1900.J&J| 115 ’...... Chic.& Mich. L.Sh.—1st, '8s,’ 89.M&sif114 [116 1st mort., 2d Div., 1894.. ... J&I} -----0f- oo oka 
St. Law.—St’g 3d, 6s ,g-A&Ol}......|------ Chie} M.&8t.P.—P.D.1st,8s,’98 F&A} 133%4)...... Dunk.A.V.& P. —18t,78,8. .1890J “D) 100. j110 
his. 6 aecehdttidenntatheegns obpenens P.D , 20 M., 7 3-10s, 1898..F&A} 123}9}...... East Penn.—l1st M., 7s, 1888..M&S} 114%..... 
Val.—1stM., 63,’81.JQ&J} ......|------ t. P. &Chic., 78, ., 1902. J&J| 123%/127 ||E.Tenn.Va.& Ga.—l1st, 78,1900.J&J} 115%’ LIS 
& Ohio—6s,1880...J a sea Mil. & St. P., 2d M. # thn 1884.A&0| 104}9)...... E. Tenn. & Ga., 1st, 6s,’80-86.J&J| 100. | L023 
at TRE eae eee A ers A&O!} 1094/1104 “. C., Lat M., 78, 1893.......J&J} 12249)125 E.Tenn.& Va.,end.,6s, 1886.M&Nj 100 4102 
SS eS J&D!:106 {107 I. & M,, Ist M., 78, 1897...... J&J| 123 [124 || Eastern, Mass. 4 Igs, g.,1906.M&S|f104 4106 
Ga, 1805. ......%-0s. M&Si{[115 [119 Ta. & Dak. 1st M., 7s, 1899.J&Jj 124 |....-.. Sterling debs., 6s, g., 1906..M&S|t104 4106 
mort., 6s, g., 1902. “M&S 119 j121t Hast. & Dak., 1st M. 78, 1910.J&J} 116 |...... Elmira& ‘W’mspt—1st, 63,1910.J&J} 118 }...... 
6s, g., 1910. M&N/*121 {123 Chic. & Mil., "Ist M. .» 78, 1903.J&J; 12k |...... Sa, DOFMOEMAL. 0.6 sccc<ccc-ces A&O} 97 }..-.-- 
Br., 63, 1919...A&O} ......|----06: 1st mort., consol., 7s, 1905. .J&J| ....-. 2 Erie & Pittsb.—1st M., 7s, ’82-.J&I|fi00 LOS 
1st, 6s, g.,1911.J&J {114 j216 1st M., I. '& D. Ext., 78, 1908J&J) .----- 126 Cons. mort,, 78, 1898 siowised J&J} 107 j;L112 
6s, g., 1.A&O fill [113 lst M. 68, Ss’ peg Div.1909J&J; 107 |...... {| Equipment, 7s, 1890........ A& GO -3..dsse 
—lI1st *6s,c., 1902.J&D| 110 {112 |} 1st M., 5s, La C. & Dav. wires 97 | 977) Evansv. & Crawf.—1st, 78,’87-J&J 103 4108 
i din chaendant M&S! 106 }......: So. Minn. lst 6Gs,1910........ &J| 107 |107%4'|\Evausv.T.H.&Chi—l1st, 73, gM&N't100 4102 
mort., 68, 1887........... "&A} 1O04%g}....-. 4 Chic. & Pac. Div. 6s, 1910........ OR ee |i Fitchburg—5s, 1899 ...............- 106144106 
Bonen & Litcag-~ 7a. 1892-5. F&A f127%)128 (Chic.& Fw See ee F&A| 107%9)...... S: Rin’ ooke cone ce sebows we,’ 114 41S 
icatne cdi sie cits noni ned 19 {11991 Interest mort., a = oe ee BAe Fi, BE atin sc ddcedeanredetdgi &O} 127g) 1 28 
Bost. Clint.& F —1st M..,6s,’84, ‘ $i 102 3 Consol. mort., 78,1 aia .Q—F] ...... 133 || Flint & P.Marg.—1st m.,L.g SsMEN qenmad 108 
st M., 78, 1889-90........... OO. j.aeces Exten. mort., 78, 1385 were F&A} ....-. 10912! Cons.8. F., 8s, 1902......-... M&N} ..----}----- = 
N. Bedford RR., on 1894... Je) 1110 |.cos--j) let mort., 76, 1885... ....... F&A} 109 |...... (| Flint & Holly, 1st, 108, ’88.M&@Nj 100 j....-.. 
Equipment, 6s, 1885........ ey Consol., gold, 7s, ep.» 1902..J&Dj 12419'...... | Bay C.& E.Sag.—lst, 10s,,$2.J&5{ 100 }.-...- 
Fram’gham & Loweltist,33,91 192 | 93 P+: Wei ace cavacnsns 124 |......||| Holly W. & M.—1st, 88, 1901.J&J} 110 }..... ‘* 
"le Bi okcccccs cabtects 10 ,....-. Sinking fund, 6s, 79, 1929. A&O! 10919'...... \|Flushing & N. 8.—Lst, 7, ’89..M&@N} ......}----- “ 
Bost. Conc.& Mon.—S.F., 68,’89.3&J| 1062 108 do do agate! eae: 11043'| 2a mort., 78......... .-.--00- MARI. ..<c-Be ssa ‘ 
Consol. mort., 73, 1803. ..... A&O}t11519,\1171'| Towa Mid., Ist M., 8s, 1900.A&0} ...... 131 |\Ft. Madison & N . W., lst es 1905}i ...... 100 
Bost. Hart t.& E.—l1st, 78,1900.J&J; 58 585g; Gal. & Chie. ext., ist, 7s,’82.F&A/ 101 {102 Ft. W. Jack. & 3.—1s8t. 'SY..J&J} GO j-----. " 
1st mort., 78, GUAF.......2..-SHI| ..-.6-]--00-- '| Peninsula, 1st, conv., 78,98.M&S 125 ... -|| Ft. W. Mun.& C.—Lst, 7s. e., "89.AKO0} ..-.--]--+-- 
Boston & Lowell— - fi. Sees A&O}T118 [122 Chic. & Mil., 1st M., 7s, "98..J&J} 119 12019} Frankfort & Kokomo—1st, 7 7a, 1908; 1UG%4}...... 
St Mh unto cn aeBececve<caus J&I¢t112 {115 jiChiec. & Pad.—1st M., 7s, 1903.J&J)\}..-..-)-.-.-- Gal. Har.& S.A. —1st,63,g. 1910. F&A} 102%) 102% 
| ES J&J} 105°g 106 ||\Chic. Pek.& S.W.—1st, 88,1901. F&A} ......}.- ai lst La Grange, ex 6s, i910. F&A! ..-.-...4----- os 
Boston & Maine—7s. 1893-94. J&J(tl27 |1272¢!|Chie.R.I.&Pac.—6s, 1917,coup.J&J; 124 j124%) 2d do 7s, 1905.J&D} 102 %9}.----- 
Bost. & Providence—7s, 1893.J&J|}127 {128 Ry fae DRED. some doles gee Gal.Hous.&H. —1st, 75, §., 1902.J.&J 70 dois wom 
Bost.& Revere B’h—1st,6s,’ 97. J&J} 109 |110 Chic.& 8. W..1st,7s,guar.,’99.M&N f 12249124 or “inane 8, 1876-96.........- &J} 123. 135 
Buff. Brad.& P.—Gen.M.738,'96.3 &J| 100 |..-.... Chie. St. L.& N.O.—1st con.1914,7s| 113 j..-.--|| 68.-...--+- 2+ - +20 - eee eee pee nr eee] geese nf way om 
Buff.N. Y.&Erie—1st. 7s. 1916. J&P) 12834}...... 2d mort. Gs, 1907..........-. J&D| 95 |100 m.. Than. & Ind.—1st, Lg., g’d, 7s, g.] 115 $4232 
Bufl.N.Y.& Phil.—1st, 6s,g.,,96.J&J| 100 |...... Ten. lien, 78, 1897... MN] 113 |...... 1st M.,78, L.g., guld,not guar. A. ‘A&O 107 j112 
ee OR. FE... ; oc; . chcadenect. n6de04 sane Miss. Cen., lst M. 178,74 84. M&N 105 (|108 Ex land grant, Ist 7s, Qa }-.----- 
Bur. C. R, uN. —1st.5s,new,’06.J&D| 100 |101 (lo d mort., 88 ......... 108 (111 |'Gulf Col. & Santa Fe—ist mort., 7st 100 7105 
Bur.& Southw.—1st M.. 83,°95.M&N| 50 |...... N.O.Jack.& Gt. N. 1st., Ba. ’°86.J&J| 109, {110 |Hannibal & Nap —Ist, 7s, ’88.M&N) "See 
Cairo & St.L.—1st M., 78, 1901.A&0} ......|....-.| do 2d M.,8s,'90,ctts. reer 115° j|117 ||Han. &St. Jo.— Conv. $s,1885.M&S} 112 }--..--- 
Cairo & Vine.—Reorgan. Rec..1909} 142 | 45 do  2dmort.debt....A&O} 112 [115 Kans. C. & Cam., lst, 103,'92.J&J| 118 -j122 
Califor. Pac.—1st M., 7s, g., 89. J&It1ILO |...... \' Chie. St. P.Min.&Om.—Con. 6s, 1030 106 |106%4!) Hurrisb. P. Mt. J. & L.—1st, 6s.. JX ORS 
2d M.., 6s, g.,end C. Pac., ’89.J&J\ 102 |...... Ch.St.P.& Minn. 1st,6s, ryder ps,” S) yee Housatonic—l\st M., 78, 1885. 7 peers «oo a 
3a M. (guar. C. P.), 68, 1905.J&J| +96 |...... Land grant. inc., 6a, LSO9SM&N} -......- 12019; Houst. E. & W. Tex. _1at, 78,1898.) v7 l02 
«lo do 38,1905.3&5) 55 J}...... 1) North Wise., Lat Gs, 1930... eT 106 -}.c.55. |} Honst.& Gt. No.—2d mt con..ree’ts’ ....--. me 
* Price nominal; no late transactions. 1 The purchaser also pays accrued interest. t In London. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 

































































































































































For Explanations See Notes at Head of First Page of Quotations, 
‘RAILROAD BonpDs. Bid. | Ask RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Houst. &Tex.Cen.—1st M.,78,2’d,’91| 111 {112 |;Mich. Cen.—1st M., 8s, 1882..A&0/ 115 /|120 |'Old aT PRR F&Ait117 4/118 
West. Div. 1st, 7s, Be» 1891..J&J| t10 |...... Consol., 76, 1902............ M&N| ...... RR ln a rR I: J&D)+11649/117 
Waco & N. W. age 78,g.,1903.J&J; 110 |...... 1st M. on Air Line, 8s, 1890.J&J| ......)...... ~ ot A El CE BES M&S/t12719/128 
Cons. mort., 88, 1912........ A&O} 125%/126 Air Line, lst M., 8s, guar as, eapscclesnoen e Cod, 7s, 1881:... . .... F&A! 100 |1004g 
Waco & N., Bs,” Dssscccndcossec] sess) secoe: Gd ive Vand bonds, 8s, 83... .A&O _eescee| coceee Or’ rod Alex’ndria— lst,6s,,73M&N/| 119 |...... 
Inc. aha Ind’y 7s, 1887..... M&N;| 9914y)...... 1st 8s, guar.,’86.J&J|'112 {1129 mort., Ge, 1873. ......<.0- 24 | .-.ce ° 
Hunt. & Br. Ng FO, COBB} 6 occsc|eceees tosh nceeneermintindaall Pn  ntecechctaeet 3d mort., 88, 1873........... M&N/ 104 |...... 
mort., 78, g., 1895........ SPEER ERE: ee a H. »lst,88,"90.M&N| ......|...... 4th mort., 88, 1880.......... 59 59% 
Cons, 3d M. 7s, 1895 ........  Petets eeege J.L.& Sag. 1st,88'85,“wh.bds"J&J|t......|2 2202. Or. Alex.& M., 1st M., 78, ’82.J&J| 102% 104 
Til. Cent. —Ilst M. Chic.& 8pr Nery &Jijl11 {113 do North Ext., 8s,’90.M&Nijt......|...... Oreg. & Cal.—Frankfort Com.Ree.x| {58 60 
Sterling, S. F., 5s, g.,1 03. &O}{106 {108 do Cons. mort.,88,’91.M&S|t......|...... Osw.&Rome—tist M.,73,1915.M&N] .....- 10612 
Sterling, gen. M. ,68, g. , 1895. AGO 115 1117 Joliet & N.Ind. 1st, 738 fenar.M.C.) i}, ee Panama—Sterl’g M.. "78. £ 97. A&Ol|t120 {122 
do 8, ee J&D {105 (107 || Midland of N. J.—1st mort......... 74 | 76 Sinking fund sub., 6s, 1910. M&N/} ...... oceee 
tll. Grand Tr.—1st M., 8s, ’90.A&0} 116 |.... SE TE. on sadtnénwenndenenn 14 | 16 ||\Paris & Danville—1st M., > oen00 
d. BL. & W.—I1st, pf. 78, 1900J&J;' 117 {119% do oc gg RA 8 10 || Paris&Dec’t’r—1stM. 78,2, '92.TRI| 45 
let, 38, 48, 5s & 6s, 1909. -A&O;| 831%9!...... Mil. & North. —Iist, 8s,1901...J&D} 90 |...... Pekin Lin. & Dec.—1st ,78,1900 I osasas occee 
2d M., 38, 48, 58, & 68,1909. A&O} 72 | 73ig\|Minneapolis & Duluth.—Ist 7s.....| 101 |_..... Pennsylvania—ist M., 68,’80..J&J| ......|- cosce 
Income, Dt bhthMeesntatncedndece 75 | 7639||Minn. & St. L.—lst M.. 1927..J&D}] 123 |125 General mort, 6s, coup., 1910 Q—J/t122 |124 
In’ polis D.& Sp’d—1st,78,1906 A&) 106%/10714)} 1st M., lowa City&W., 1909.M&S} 112 |...... do 6s, reg., 1910.A&0]"...... seece 
mort., inoetp e, 1906. ..... 6634! 67 ist mort., C. R. I. F. & N., 1920..| 106 |106%|} Cons. mort., aa, Teg., BE. SCT ..ccsalncons e 
Ind’ polis & 8 t.L.—ist ,»78,1919. Var. 95 |100 | Miss.& Tenn.—1st M., 8s,series “A”| 130 |__.... 0 coup., 1905..J&D) ......}- ii 
4 ST 2 | 66 Se. A’ TD" <. wvcennas shane J&J} 112 (116 Penn. Co., - Set SOOT... Shaadl’,...sclesses ° 
Ind’apoliak Vin. me ~ 1908. F&A; 110 |112 . & T.—Cons. ass., Le F&A| 108 |10822'|Penn.&N.Y.—1s8t.78,' 9641906. Malic ain 
mort.. 6s, < ,1900.M&N! 100 |...... lat, 68, g., 1899. (U. P. S. Br.)S&d| .-----)...... Peoria Dec.& Ev.—1st,68,1920,J&J| 105 |1094g 
Int. & Gt. North. Fat. bs, 1919.M&N/ 109 |...... 2d mort., income, 1911...... A&O| 81 |...... iE RRS STA Ci ee 80 | 82% 
2d mort., income, 88, 1909....... 9118} 92 Boonev’e B’ge, be aging + C0) ee eee Evansville Div.,1st 68,1920.M&8{ 109 |1114 
fonia & Lansing—1st 8s,’89. ..J 113 /|115 Han. & C. Mo., 1st 78, g.,,"90.M&N| 109%)...... do income, 1920 .. | ...... 78 
2 City& West.—1st,7s,1909M&S) ......|...... do 2d, 1892.... M&N} ......|...... Peoria Pekin & J. ~—ist, 78, °O4.34I3| ......)-0000 . 
Sioux C.—1st, 78,,99A&O,t114%9)115 ||Mo.Pac.—1st mort.,6s,gld,’88, F&A| 10722/107%|| Perkiomen—1st M., 68, 1887. ve. pees coc 
Ithaca & Athens.—Ilst m., 78,g.J&J} ......|.....- Consol. “ eS eae M&N/...... 057g|| Ex fd. eps.,Dec., 07 to J’e,’80,ine.|t...... concee 
Jefferson—Hawl’y Br. 78, ’87..J&J| 105 |.....- 24 mort., 76, 1891............ 7s | oe 15 '||Petersburg-- lst M., 88,’79-'98.J&J| 130 |--com 
Ist mort., 78, 1889........... J&J; Lil (114 Car. B., 1st mort., 6a, g. ’93..A&O} ......]...... 2d mort., 88,1902 .......... BOR inces- oocnce 
Jeff. Mad.& Ind.—Ist, 78,1906.A&0| 116 [117 8 ni MORAINE. BDO Neat Phila. & Erle— Ist M.,68,1881.A&0} 1021¢|..-.00 
id His PDs codccetbsoss J&J); 111L {112 Income, 7s, 1892..........-. SP. a. ie Geee.. Tey MEO... cccnccus*< BAN, cacnes 138 
Ind’pciis & Mad., 1st, 78,’81.M&N| ......|...... Mob. & Ala. Gr. Tr.—1st, 7s, 2’1d,’95; 10 |...... Gen. M.. | uar., ot g., 1920. .J&Jit115 {117 
Junction RR. oa j—Ist,68,’82T&J| ......)..2... Mobile & O.—1st pref. debentures..| 83 | 83 Sunburv&Erie, 1st M.,78.’97.A&O| ...... cocae 
2d mort., eee BEE ccccesl- coves 2d pref. debentures..............-. 49 | 53 || Phila. & Read.—.istM.,6s,1880.J&J| ...... eee 
—= Ft. Bootes, G.—1st ery J&D}| 11144)11139)| 3d pref. debentures.............-.. 35 | 40 2d mort., 78, 1893 .. .......- A&O| 121 |--...- 9 
- Lawr. & So, 1st, 48.1909) 104 |104)3)| 4th pref. debentures. . 3649!....../| Debenture, 1893....... .....- BE conan cantons 
E OBSt Jos. & C.B.—M.7s, 1907. .J&J|\t121 |1212|| New mortgage, 6s, 1927.......... 10% |109 Mort., 7s, coup., 1911......-. J&D} 124 1126 
rm & Nebraske—Ist mort.....| 84 | 86 | Morris & Essex—Ist, 78,1914 M&N| 13349|...... Gold mort., 68,1911 ........ SED) ccccce ocosne 
FIST CE Se ete x 50 53 24 mort, 78, 1801............ &A} 115 /|116 Improvement mort., 68, 1897 ....] ...... «seve 
Keokuké Des M.-~—1st,58, guar. ye 102 {105 Construction, 7s, 1889...... | 110 Gen’! mort., 6s, G. C., 1908. . &J 91 cose 
BES UNNI. oc osccssoces oct A 00 (103 sh Sa lll |......!] New convertible, 78, 1893...J&J| ......|-- «see 
L. Erie & West. —Il1st, 68,1919. rea Faneet 10919'| General mort., 7s, 1901..... A&O} 116 |...... / G.s.f., $&£,6s,¢.,1908, x cps. om, 198 
Sandusky pete 68,1919 ....F&A| ...... 11219} Consol. mort., 78, 1915.... -.J&D] ...... 126 | Sori for 6 deferred 4g coupons ..| {92 
Income, 1920...........--...00. 65 | 70 |'Nashua & Low.—é6s, g., 1893.F&A fFlL12 4113 al & I., guar. M., 7s, 792.. M&S} -..... seece 
Sh, Th MD scons cscvewseocce 77 79 EER Qo Rp aes 105 |106 a ndndh mort., cons. 78,96, J&D)| ...... oas00 
Laf. BL& Mun.,lst, 6s,1919.M&N| 108 {109 Nashv. Ch.& St.L.—1st, 78,1913 J&J| 117 (118 || Phila.Wil. & Balt. —6s, '92-1900A &O *112 15 
do wincones 78,1899..| 79 | 81 1st, Tenn. & Pac., 68, 1917...J&J| .0-.--|....-- lit EE ITER Nae ae 105 |107 
Lake Shore & Mich. 8o0.— 1st, MeM. M. W. &A. ,68,1917. Dt tigadelccesee Pittsb. C.& St. L.—l1st, 7s, 1900. — 12419}. .-cc0 
M.So0.& N.I., 8. F. 1st, 78,'85.M&N! 10929|109%!|/Nashv.& Decat’r.—1st,78,1900.J&J| ......|...... mort., 78, 1913.:.......---A&O} .....- covce 
Cove. = Tol., lst M.,78,’85..J&J| 108 |...... Natchez Jack. & Col.—1st, 7s, 1910/f ...... 95 Steubenv.& Ind., 1st., Saad Var ig eae 
24 M., 78, 1886.A&0| 108 |... Nevada Cen.— 1st 6s, 1904....A%O} 101 |...... Pittsb.&Con’lsv.—1stM.78,’98.J&J} 118 {122 
Cl. P. @ Ash. new 78, 1892..A&0} 118%4/120 Newar N. Y.—1st, 78, 1887.J&J/t100 |...... Sterling cons. M., 6s, z., guar.J&J)/{118 {120 
Bufl.&E., new bds, M.,7s8,’98.A&0) 123 |...... New’k8S’set&S.—l1st, 78, g.,,39.M&N| 108 {110 || Pittsb.Ft.W.&C. —1st, 78,1912. ? rs 137 {138 
Buff. & State L., 78, 1882....J&J| .-...-.- 104 ||N’burgh&N.Y.—I1st M. 78,1888.J&J| 99 |192 24 mort., 76, 1012............S&d] ..-.-- 132 
Det. Mon. & Tol., lat, 78, 1906...| 119 [121 |!N. Haven&Derby, 1st M., 78,’98.Var} ......|...... 3d mort., 78,1912............ Dy Tcsnnes 
Jamest.& Frankl..1st, 7s8,’97.J&J| ....-.|- oe N. J.Southern—1st M.,new 63.J&J| 95 |100 mampment, 88, 1884........ {110 |112 
do M.,78,’94.J&D| .....-}-..--- N. O. Mob. & Tex.—Deb.scrip.1930| 69 |...... Pitts. Titusv.& B.—New 78,,96F&A| 100 |.-cce 
Al.& Gr.R.,18t,88.J&J)| ......|.--.-- N.Y. & Can. —£ M., 68, g.,1904.M&N\$108 /110 Buff.Ch. L.&Pitt.1st,78.1909 Man ada, 2 bs 
Kal.& Schoolcraft, lst, 8s,.’87.J&J| .....-|...... N.Y.C.& Hud.—M..,7s, ep.1903.J&J) .....-. 134 Oil Creek, 1st M., 7s, 1882...A&O) ...... ecco 
Kal.& Wh. Pigeon, 1st, 78,'90..3&J| 105 |...... Mort., 78, reg., 1903.......... JES) ..25-- 134 Union & Titusv., 1st, 78,1890. 4 ee 00 
Lake Sh. Div. bonds, 1899. -A&O} 12319)...... Subscription, 6s, 1663 ...... M&N| 1044y)...... Warren & Fr’kin, 1st, 78,°96.F&A| 117 |....+ 
L. 8.4 M.8., cons.,cp., 1st,78.J&J| 127 {131 seating ' mort., 6s, g., 1903...J&J\{121 {123 Portl'nd&Ogb 'g lstos.g. .1900J&J} 104 |105 
do cons., reg.,18t,78,1900. me 127 {130 remium, 6s, 1883.M&N} 105 |105%9|! Vt. div., lst 68, 891..M&N| 20 | 30 
do evns., cp., 2d,7s, 1903... 123 |124 do se yyeeer J&D| 1097). .... Quincey Mo.& P.—1st, ar.,1909| 198 |100 
do cons.,reg.,2d, 78,1903 J&D 123 {124 | do real est., 68,1883..M&N| 10419/...... vp ie 78,192 cou.M&N]| 130 !....es 
Lawrence—ist mort., 78,1895.F&A} ......'...... Hud. R., 2d M., 7s., 1885....J&D| 112 |113 1st 7s, 1 NS Ree cikis’ co cdnus IBS f.cccce 
Lehigh & Lack.—1st M.,7s, hy PEA) 2 200--}occes: N. Y. Elevated.—1st M., 1906.J&J| 117 |118 ||Richm’d & Allegheny—l1st, 7s, 1920/1103 |105 
Lenigh Val.—\st, aa, -J&D} 120 |...... =. We & Greenw'd Lake.—lst M., 68) 45 | 50 ||Rich’d&Dan.—Con. 68," 8-90.M&N| 101 |.....0 
1st mort., 6s, reg., 1898..... J&D| 122 |...... P) CL a. uke wens nabelalee 16 | 1819|! General mort., 6s, gold........... 99 |101 
ond mort., 7s, EBEO....... 005 M 135 |.-.... N.Y.&Har tlome—7u,coun. ,1900.M&N| 133 |134 Piedmont Br., 88, fs: Ta 111%/113 
» 6s, £-,1923....J&D! ......|--.--- AM MR decane '.. secede MAN 133 {134 |/Rich. Fred. & z Potomac—68, 1 ---| 103 |. cece 
Delare td Co. bdsond. ,78,°923&3| ......|-..-.- N.Y'L.E.&W.— ist 78.'97.ext.M&N| =. 127 || Mort, 7s, 1881-90. .......... Peal iis (I 
Little Miami—ist M., 6s, 1883.M&N/|t103 |...... 2d mort. exten., 5s, MGS 109 |......'|Rioh. & Petersb. Be, ’80-"86...A&0} ...... eceoce 
L. Rock& Ft.8.—\1st, L gr.,78’95.J&J| 111/112 3d mort., 73, 1883........... a ann ieed 112%. New mort., A apg 108 |..--086 
—_— be ehuyikill—1st, 78, ’82.A&Q} ......|...... 4th mort., ext., 7s, 1920.. ..A&O} 107 {108 || Richmond York’ Riv. & Ches., 112 |113 
land—1lst M.,7s,1898.M&N; 113 |....../; 5th mort , 7s, 1888 .......... ( * 2). 2 ee RomeWat’n&O.—S.F.,78,1891. Ted t109 |112 
mere Tk Mded weanceenciss 88 | 92 | 1st cons. M., 78, ¢.,1920..... M&S} 13018130%'} 2d mort., 78, 1892............ J 05 (108 
Newtown & F'., Ist, 7s, 1891.....| ....-.]....-. New 2d cons. 68, 1969....... J&D} 100% ...... Consol. mort., 78, 1904...... A&O! 91 | 92 
N. Y.& Rockawa , 78, cE ccoccelsccnse lst con s. fund coup.,78,1920 M&S} 125 {130 Rutland—lst M., 8s, 1902....M&N| [9919/1006 
Smitht’n & Pt. Jeff.,7s8,1901.M&S8} ......)...... 2d cors. f’d ep.,! 58,1969 Pe GENE bescéelccasee - Equipment, 2a mort., 58 . — 79 80 
Lou’v.C.& Lex.—1st,78,'97 J&J(ex); 117 {118 Goldi acome bonds, Titod Eb htsaue Si fat. asope & Pacif.—ist mort . 94 | 96 
id Be, ME cocdccccces A&O/} 110 {111 |i Long Dock mort., 7s, 1893..J&D| 118%!120 i ia nb ale eine inde, 54 357 
Louisv.& Nashville— N.Y.& N.Eng.—I1st M., 7s, 1905J&J| 118 |118%) 3t.L. Alt. Or: H. in .7 78, "94.3&JI| 110 |..-ccco 
Cons. Ist, 78,’98..........2.. A&O} 12119121%)| 1st nort., 6s, 1905 ...........3&J| 105%) 106 2d mort., pref.. 7 4....F&A| 108 |109 
2d mort., 7s, g., 1883....... M&N} 1054y9)....-.. N.Y.».H. &Hart., H.& P. ist, 7a. | EP RE 2d income, } | eee MEN] 102 |[..ccce 
Cecilian Br., 7s, 1907.... ... SE cbvave 10 HIN. Y.Pa. & O. —1st inc.ac.,5-78,1905} 59% 6919'| Bellev. ry: Il. ae . F. 8s, ’96.A&0} 115 eccee 
Louisville loan, 6s, ’86-’°87..A&O)} ......!...... do prior lien,ine.ac.,5-63,'95 shila 101 || 43t. Louis & I Mt.—list t, 73s, ’°92,F&A| 114 %)...... 
Leb. Br. Louisv. I’n, i Ne eee TN RRRSEBE Ep COSA SS -| $3229) 33"; 2d mort., 78, ... 1597.... ... M&N} 111%/112% 
Mem.& O.,stl., M.,78, g.190LJ&D {114 {120 EERE ENE $1614 1742] Ist 7s, inc., pf. int. accumulative.| 9519] 95% 
M.&Clarksv..st’g,6s,g.,1902 F&A {122 |124 |IN-Y.Prov.&B’n—Gen. “Katy 1899.J&J\t-..... 25 2d 6s, inc., "int. accumulative. .... 84 | 841g 
MN. O. & Mobile. lst 6s, 1930.J&J| 102 |103% } North Carolina—M., 68............. 94 6 Ark. Br. 1. gr., M., 78, g.,’97.J&D| 111 |...... 
Nash. & Dec., 1st 78, 1900...J&J; 115 |...... North Penn.—1st M., “68, ar J&J\| 1OD%s)...... Cairo Ark. & T. Ast »78.8.,97.J&D| ...... 1094 
E. H.&N., lst 6s, 1919..... J&D: 109%4)...... 24 mort., 78, 1896........... M&N| 118 |...... Cairo & Ful., ist, |. g.,73,g.,91.J&J| 110 |110% 
Gen’l mort , 68, 1930.. .J&J' 10344'103%)) Goan. mort., WU MEE. sed-ccees J&J} 1174g}.:.... 3t.L.&SanF.—2d M.,class PO6M&N asinine 103 
Maine Cent.—Mort. 7s, 1898...J&J 4120 )12L ||North Wise. —1st, 63, 1930..... Bee ree pe 2d ~ - —_ i | ereere ye 8814; 88lg 
Extem bonds, 6s, g., 1900...A&0,)1108 |110 |Northeast., §.C.— ae] M.,88,’99,M&S/| 125 |128 5 Beeeesr 8573] 86 
SZ i > eee A&OTt115 {116 2d mort., 8s, 1899........... M&S| 115 |{...... gouth Pacific. "—1st M, 1888 "T&J 105 {106 
a .& Ken., 68, 1891.F&At109 (110 (||) North’n Cent. —2d mort. (50, CODES) cccccelcccece Sh Ui «ses sae e6 WUE caces — 
Leeds & Farm’gt’n, 68, 1901.J&J 1108 |109 3d mort., 68,1900... ......... Es cdeigsd neni E uipment 78, 1895. ........ J 10314)..... 2 
Portl’d & Ken., Ist, 6s, =. .A&O 1103 |104 Con. mort. tr - Coup., 1900.J&J) ....-.-}..00.. 3t. Las Jon. M..78,g.,94M&N| ZO | 30 
‘ do Cons , 68, 9 5.A&0O; 109 j110 SS SS Gn echesdioncces es ay , 78, g xe DT ceenes c20ne@ 
Man.Beach Imp, ee. 78, 1909. M&s 2 ere | Mort. Sanda. Bes Bs ccccces J&J}| 9S8%)...... Evansv. H. & N.,1st,78,1897.J&J| 90 {1 
N.Y.& Man. Beach, 1st 78,’97,J &J| ..-...|.----- on. mort, _ Ste. 68, g..1904...J&J\{10L (106 ||St.L.Vand.&T.H.—1stM.,78,’97.J&J| 120 |...... 
Mastotea & Cin —Iist M..78.’"91 FMA; 124 |126 |! North.Cent’l, ich.—Cons.,68,1904 aaa See wal coded 2d mort., oe Tceces escees DT -cosdesenses ° 
ig, ist M., g-, 1891.F&A! ...... 125 ||Northern, N.J.—1st M.,6s,’88.J&J| 199 {101 Oe SS RS re 2 
2d m mort., 78, 18 BN a cndccacde &) 95 95%)|North. Pac., P. D’O i  § ee oo 8t.P.Minn.& Man.—1st 78,1909 J&J; 1094/1110 
3d mort., 88, 1890............ &J| 50%) 53%!) Bond vertificates, 6s, 1921....... Me Si: 1st, 7s, 1909, small .......... ieee 8 sae 
Scioto & Hock.Val., 1st, 78..M&N| 110 |112 ||Norw’h&Worc’r—l1st M.. 64.’97. J&Jj; 115 |118 i nD aman enn edenues eee  _ ae 106 
Balt. Short L., 1st, 78,1900..3&J 105 |...... O;:d’nsb’g&L.Ch. —l1et M. 60,068 &J} 10342'103%'; Dak. Ext., 68,1910 ......... M&N)| 10649108 
son da ist, 78, 1900....J&J' 105 |...... st, MI, nounccsscinccond &Sit102 (104 |'st. P. & 8. hey’ —iet, “on 1919.A&O} ......]. coon 
P. & Clev. —lst, 7s, g. . ee GE iss EY: ele Mort. on new limes. ..............-] seoeee]- covce 
ae Pee Se EE ESI ad A RS ‘Sandusky M.&N.—I1st, 78,1902. J&II109 |.....6 
Marq’tte Ho.& O.—Mar.& O.,88, 92) ....../...... Ohio Cent. vist, mort.,68,1920, J&J| 10544/106 "|| Savannah&Chas.—1stM.,7, "89S &T) ......|- aed 
it tcsdaikecnigbcaesadin M&S; 98%) 99 ED viccccdcnsnbekténsenn 65%)...... ‘Scioto Val.—lst M., 7s, sin ’g fund |t103 - |105 
Mass. Central—ist, DT. cons cel Gnngectconbes lst Ter’) Trust, 68, 1920..... J&J|} 10018! 103 SEARS ESP RES A Rng: Leey: 75 80 
Momp. & Charl ’n—2d, 78,’85..3&3| 102 |108 |!Ohio&Miss.—Cons. 8. F .78,'98.3&J}' 116 |120 |\Sham.Val.& P.—1st, 7s, z.,1901J&J| 114 |....06 
lst, cons.. Tenn. lien, 78,1915 5&3) 110 |...... Cons. mort., 78, ’98........... (ae: 21g |Sheboy x’ n& F-du-L.—1st,78,'843&1)} *10 |...... 
Mom. & L. R’ck—1st,4s (8s after ’82)' 107 /|111 24 mort., 78, 1911..........- &0| 12419}126%9 Shenandoah Valley—1ist mort, 78. 't...... 10713 
—we Frov. —lst, 68, 1908, J&J| 105 (105 ist mort..Springf.Div.,1905 M&N! 115 |116 | Sioux C. & Pac., 1st M., 68,’98.J&J| ......|..--. ° 
2d 6a , Rept | BCR 94 |'Ohin © W Va.—tat ef 74.1919 WON 4107. 1108 1an.tN Ala.—-lat.Qao.and 0 FG 4 +18 1110 
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GENERAL QUOTATIONS Of STOCKS AND BONDS—Conrtnven. 
For Explanations See Notes at Head of First Page of Quotations. 
sian l 
RAILROAD BONDS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask. 
mee eee Se ee cam» } 

So. Carolina—1st M.,78,’82-’88.J&J} 105 (110 || Bost. Clint. Fitchb. & New Bed.106} 45 7 ||Louisville New Albany & Chic: Fe 76 | 76 
1st, sterl. mort., 5s,g.,,82-"88.J&J| 99 (107 oO do Pref 100) 125 (127 a & Boston (street)........-. B10. 1.2.20 
Bads,7s,’02,2d M. junenjoinedA&O 106 /|1U8 || Bost. Con. & Montreal.......... DEE ‘cuwesdtadeccet RCON & Augusta. ... 2.2... cccceees| scceeclocece ° 
Bds., 78, non-mort.. -.A&O}; 46 | 49 do ref.,6...100} 99 |102 /||Maine Central .................. BOGE - cacvekeodece 

South Side, L.I.—1st, 7,1887...M&s} 103 |105 ||Boston & Lowell................ 500; 108 |109 ||Manchester & Lawrence....... 106; 160 |...... 

So. Cen. (N.Y.)—I1st 78, 1899..F&A} ..-.--|--..-- Boston & Maine................. 100; 148 (|149 (|Manhattan Beach Co... ........ 100 34 36 

80.Pac.,Cal.—Ist.,6s,g.,1905-6.J&J} 103%) 10444 Boston & New York Air L..........] -----.|------ '|Manhattan Railway............ 106} 4149/..... a 

South western(Ga.)—Conv.,78,1886| 106 |...... do do pref...... 48 | 48 ||Marietta & Cincinnati, Ist pref. .50 12%; 12% 

Summit Br.—lst, 7s, 1903..... 9S |.----- Boston & Providence. .......... 100} 159 /|160 | do pref..50 7 7% 

Sunb.Haz.& W-B.—1st,58,1928M&N; Y6 |...... Boston Revere Beach & Lynn..100} 115 {11544)|Memphis & Charleston.......... 25} 42 43 

Susp.B.&ErieJunc. —Ist M. iaicicess OO |...... Brooklyn & Montauk ........... 100} ..-.-.-|-.-.--||Metropolitan (street), Boston ...50; $74%) 75 

Syr.Bing.&N. Y.--consol. 78,06A&0)| 121 |...... do ee 100; 31 | 37%2'|Metropolitan Elevated............. 119/120 

Texas & Pac.—lst, 6s, g.1905 M&S! 107 |...... Buff. N. Y. & Erie, leased....... RE rere '|}Michigan Central............... 100} 118%)119 
Consol. mort., 6s, gold, 1905.J&D} 102 |...... Butfalo Pittsburg & Western....50) --.....|-..--.- Middlesex (street), Boston .....100) 12149/122 
Inc. and land gr., reg., 1915. J july 81 | 812||Burlington C. Rapids & North..100| 7519} 79 ||Midland of New Jersey......... . 24 | 27 
1st (Rio Gr. Div.), 6s, 1930 oe mf Ue Oe Fe eee Mine Hill & S. Haven, leased....50} 58 | 58% 

Texas & St. Louis-- 1st 68,19 10 : aD ities 110 ||\Cairo & Vine., pref. 5 p. c.......... {87 | 90 || Missouri Kansas & Texas....... 100, 4744; 4744 

Toil.P.&W.—Pur. C. rec’ts, lst, E. D,| 143 [..... California Pacitic.........---....... 16 _ | 19 ||Missouri Pacific................. aoe esosee 92 
Purch. Com. Ree’t lst M., W.D.../ 143 |...... Cambridge (street), Boston ....100} 129%/130 ||Mobile & Ohio RR., assented. . 22 '9)..... 

do Burlington AR were een: Camden & Atlantic ............. 50| 25 | 30 ||Morris & Essex. guar.,7......-..50} -----. 123 
1st pret. SR, Be cnscai) eccccnkocsees do ins edisbnninn 50| $35 |....-.. Nashville. Chat. & St. Louis.....25] ----.- 75 
.. icrcons’d.........| --- ecefeccees Canada Southern......... ..... 100} 84%) 84% |Nashua & Lowell................ 248 Ai....0 

United Co's N.J.—Cons.,68,’94.A&0| 1164'...... CI. nciicdcncccescccevecedon ; eS ae eee Nashua & Rochester, guar., 3..100} 60 | 62 

Sterling mort., 6s, 1394..... M&S/$117 /|119 os RRS 50} §505g).....- NS SCEALLED Rte Si AIL. BOGE 4é4 veclecsae p 
o ~>— 68, 1901... &S/t1i19 |121 New, pref............. {50 eS Nesquehoning Valley, leased, 10°50} 58 | 60 

Cam. & Amb., 6s, 1883. .... F&A} ....--|------ Caden Falls & Minnesota....._. 25 Ae New Haven & Northampton. -..100] ---...|...... 
do “~~! eee &D} 108%4)......||\Cedar Rapids & Mo. and Ia. Ld. 100 13919'140 |New Jersey & New York ........... 10 | 12 

do mort., 68, ’89.M&N} .-..-- 115 ref., 7..... 100] .-.-..]------ - London Northern, leased, 8..100] ---.--|....-- 

Union Pac.—1st M.,6s,g.’96-"99.J&J| 11342:113%' |\Central of Georgia.............. 100; 110 |112 |/N. Orleans Mobile & Texas.....100) ------}.--... 
Land Grant, 78, 1887-9...... A&O} 11414/11478'|\Central Iowa........ .........-.  wiacqatinenae N. Y. Central & Hudson Riv....100) 14718/1473, 
Sink. F., 8s, 1893........... M&S} 122%) 123% o Rat wUe8...c<ccoces oS a See New York Elevated................ 126%) 1274, 
Om. Bridge, sterl. 88, g.,’"96.A&0\}{126 [130 ||\Central of New Jersey......... 100; 91%) 9244!|New York & Harlem.............50| 193 |193 4 
Reg. Sa Sette M&S| 121 |...... tt” a a 50} 46 | 49 do ee 50) ------|--0--- 

Collateral mek, 6s, 1908 ....J&J} 1064¢)...... do TERE CREM Se 50} 52%9)...... N. Y. L. Erie & West............ ..-.| #85; 48% 
Colorado Cent. ist, O65 TO SE coneceheccees Central Pacific. ................. 100} 874) 88 } do , OS BRS 8914; 89 
Denver Pac.,1st M.,78,%.,'99.MQN| ..... |-.---- Charlotte Col. & Aug........... 100} 42 | 43 |\New York & New England mas> 100} 5749) 58 
Kans. Pac., 1st, 68,2. cp.ctfs.F&A| 109 |...... Chesapente & Ohio, ¢ common ..10u} 23%) 24 |/N. Y. N. Haven & Hartford ....100) ------ 180 

do lst M., 6s, r.,cp.ctfs.J&D) 111 |...... 1st pref...100} 33 | 34%!/N. Y. Ontario & Western... ......... 43 | 43% 

do 18t,R.& L.G.D’d,’99.M&N| .--.--|---.-- do 2d pref....100| 25 | 26 do — en 86 | 90 

do Ld 1st M,7s, SJR) cdccroheseces DS go sitnaccécccaced 100} 65%} 70 [|New York Providence & pect 100;.140 |..... ° 

do Land 2d M.,7s, 2 BEE woustolvcosen Chicago & Alton................ 100 148 (149'9||North Pennsvivania............. *, ee ae “ 

do  Leav. Br., 78, EEE, cansnchicwnes do es Bich da BO. f-<c<<. orth & South Alabama............ 19 22 

do Inc.,No.11,78,1916.M&8| 98 |...... Chicago Burlington & Quincy. 400 175 {175 (||North Wisconsin. ............... 100} <0<<-. esegce 

do Inc.,No.16.78,1916.M&S| 98 |...... Chicago & Canada Southern ....... 19 | 22 ||Northern Central................ 50) )47 | 4734 

do Deuv.Div.,.6s ass.cp.cert.| 107%/108_||Chicago & East Illinois......... .---| 900 |..-... Northern New Hampshire...... 100} 102%9/103 

do 1st cons. M.,6s,1919M&N| 103%/10378'|\Chicago Iowa & Nebraska... ... 100} 13919)141 /||Northern Pacitic, sr nag etal ves 37 | 3732 

Utah Cen.—1st M., ts, g.,1890.J&J} 90 | 95 ||Chicago Milwaukee & St. Paul.100| 114 (114% do | eae 6633) 665, 

Utah So,—Gen. M. 7s, 1909....J&J| 109 |110 do Pref., 7.100| 124 {126 ||Norwich&Worcester,leased,10. 100 15U_ |..... ° 

Utica & BI’k R.—Mort., 7s, ’91.J&J| 106 |...... Chicago & North Western...... 109} 126%8/......|/|\Ogdensburgh & Lake Champ...106) 2448] 25 

Verm’t & Can.—M., 8s..... ......... 70 | 74 do ref., 7.100} 139 |...... 0 Pref.,8. .100| 80 | 81 
Mississquoi, 7s, 1891......... J&J} 20 |...... Chicago & Rock Island......... 100} 134 /13512!/Ohio Central.................... 100! ----.. 311g 

Vermont Cen.—1st M. , 78,’°86.M&N}; 10 | 11 |\Chic. St. L. & N. O............. 55 6 hio & Mississippi.............- 100 41% 
2d mort., 78, 1891 ........... Bee ee Chie. St. P. Minn. & Om.,com..100! 4819) 48% o diupsaned 100) 103 j{. .... 
Income extension 83........ M&N; 70 |..74 do Pref.100| 106%! ......);Old Colony..................-.-- 100} 12912/130 
Stanstead 8. & C., 78, 1887..J&J} 35 | 45 ||\Chicago & West Michigan...... 100| x75 | 76 |\Oswego & Gyracuse, guar., 9.. ..50} 135 |...... 

Verm’t& Mass.—1st M. ,68,’83.J&J|1103 (104 ||Cin. Hamilton & Dayton....... 300; 100 j|ROR tiPamemee.. <<. .cc.cccccceccccccess 100) 226 {226 

Conv. 78, 1885................ J&J/ti29 {130 ||Cin. Indiauap. St. Louis & Chic.100} ---..-|-----. Pennsylvania Railroad.......... 50! 65 | 653%¢ 

Vick.é&Mer. —letht. end.,78,’90.J ¢ 90 | 95 |\Cin. Sandusky & Cleveland... agit tf. 50) 47%) 47% Pennsylvania Company. - ee ae: 50 )------ sseeee 

mort, end., 78, 1890...... DEL déaneee 621 do 6.50'§ 53 | sete “Vee SOG... nciahcenacs 

Wabash—Ist M. eat »78,'90,ex.F&A| 111 {117 ||Clev. Col. Cin. & ithinanen .100| 86%4) 8642|/ Peoria = & Evansville . -100) 36 | 36 
Mort., 78, 18; 9-1909........ A&O} ....-- 112 |\Clev. & Mahoning Val., leased. 50 cone opeceece Philadelphia & Erie.............. 50) $21%) 22% 
2d mort., 7s, ext. 1893, ex..M&N| -...-- 1114¢'|Clev. & Pittsburgh, guar., 7..... 1261g'.....- Philadelphia & Reading......... 50). G4%) 64% 
Equipment, 7s, 1883........ M&N;| 50 |...... Col. Chie. & Indiana Central... “too 25%) 2578 do ae PRES 5O}----20]-eeee . 
Genera: mort., 6s, 1920 ..... J&D| 99%/100 /|\Columbus & Hocking Valley....50! ------|------ Phila. & Trenton, leased, 10... 100)"------|--se0e 
Cities. Div., 58, IDLO... cccccecce| severe 99 |ijColumbus & Xenia, guar., 8...... DO} -----+|------ Phila. Germ’n & Nor., I’sed, 12. .50,$- eed ee 
Havana Div., 6s, 1910....... BO: 1s MII, 6k. dnckdbode<cccccntces 0| 97 |100 ||Phila. Wilmington & Balt........50| §72 | 723 
Tol. P. & West., lst 78, i917 4 11749/119 /||\Concord & Portsmouth,guar.,7 100/ ----..!------ Pittsburgh Cincinnati & St. L. Mh Weiedilbenes ° 
Cons. mort., 78, "1907, con., ex i109 {110 | Connecticut & Passumpsic..... 100} x87 | 88 |{Pittsb. & Connellsville, leased...50) ------ saeere 
1st, St. L. div., 7s, 1889, ex. 108%4!...... Connecticut River.............. 100} 159 {161 do do pret. seeesdininton . 
Gt. West., Lil. 181,78, ’88,ex. F&A 109%g/...... Danbury & Norwalk ............. 5O| ------|------ '|Pittsb. Ft. W. & Chic, oo 100} 12949)..... ° 

do 2d,7s, ’93,ex.M&N 11018 111.||Dayton & Michigan, gee. © . Ss. 50] lig, 6249 0 Special, 7 BOO cudeastuc naad 
ney & Tol., 1st, 78,90, ex.M&N| ......|...... do 8.50) 136 |-...... '|Portland Saco& Portsm.,l’sed 6 100} 1141/116 

. & 8. Ia., 1st, 78, 82,, ex.F&A| ....--'...... Delaware & Bound Brook...... S00 Tee BYE ‘|Portsm’th Gt. Falls & Conway.10.| _ 2442) 25 
Bt.L.K.C. &N. (r.est.& R.),78.M&s} U13ig) 2277. Delaware Lack. & Western......50| 12119!121%)| Providence & Worcester.......- 100, 115 /|120 

do Om.Div. .1st78,1919. A&O| 117 {118 /|\Denver & Rio Grande.......... »)} 9S! YS4)| Rensselaer & Saratoga.......... 100) 130 |...... 

do Clarin. Br., 63, 1919.F&Al .--.-- 105 ||Denver So. P. & Pacific......... Se ETS '| Republican Valley, deferred. .100} 90 | 20% 

do No. Mo.,lst M., 1895.J&J| 123 [......}/Det. Lansing & Northern, com . 100! 85 | 90 |/Richmond & Danville.........-. 100; 87 } 90 

Wabash Fund, int. Bads., 1907— clo do f.100} 109 j112 || Richmond Fred. & P............ 100} _60 | 67 
WRSORS FO. occ cnc csccvcccess F&A! 102 |...... Dubuque & Sioux City.......... 100} 82 | 85 do do Guar. 7....100) 117 Ewseve 
Ser ae F&A| 98 (|100 |\|East Pennsylvania, leased....... SR Se Richmond & Petersburg. ....... 100} 91 seece 

Warren (N.J.)—2d M., 78, 1900. iuodétiecees East Tennessee Virginia & Ga. oe 75 | 80 |/Richmond York River & Ches...... | BSD j-.-.00 

Westch’r& Phil.— Cons. 78,91. 6 pateew 120 {/Eastern (Mass.)................. 37 | 38 ||Rome Watertown & Ogdensb. .100; 38 C 

. Jersey—Debent. 6s, 1883..M&S} LOl |.. .-..|| eng ree “3 PM dansdccssseseos 100 891g] 90 || Rutlund ............-....-------- 100; 5 5% 
ist mort., 68, 1896 ........... SES FORD Fee Be iidatibioiss vo nescesess 65 | 88 SS  , Sey 100 29 | 293 
Consel. mort., 78, 1890... .... A&O! 191 |....-. Elmira & Williamsport, Maa EES Pee St. Joseph & Western.........-...-. | 34 | 36 

W. Jersey & At. lst M.,681910M&8| 106 |107 "ois ” Seegey ere St. Louis Alton & Terre Haute.100; _ 4848) 49 

West’n Ala.—ist M., 88, ’88...A&0} 117 |118 |!Erie & Pittsburg, guns Fo. 20s. 50} 95 |...... do ref.100} 138 /138 
2d mort., 88, guar., ’90...... AAOt BET TRIG TPSCOMRCB is. oc ccccccccesscosescs. 100| 150 *}150%8 Belleville & So. [l., pref...... 100} --~----/--... : 

West. Md.-End., 1st, 68, 90...J&J| 117 {118 ||Flint & Pere Marquette .... ....... 28 | 30 |/St. Louis I.M’n & South.,assen’d100} 59% 
1st mort., 6s, 1890........... J&JjJ| 112 j114 do do Sc 86 | 88 ||St. Louis & San Fran........... 100 46 | 47 
End., 2d mott., 6s, 1890.. ... J&JjJ} 117 118 |\Frankfort & Kokomo............ SO] ..-.-.]-<0e-- do Pref. ..... 100 + 69 
2d mort., pref., 68, 1895... ..J&J| 109%9{110 ||Georgia Railroad & Bank’g Co.100| 114 |116 do Ist pref. .100 
2d, end. — "Co., 68, 1890 J&J| 110 |...... Grand River Valley, guar., 5.. 100} .-.....}-.---- St. Paul & Duluth........ ...... 100} ---.-- 40 

3d, end., 6s8,1900...... .. od a Green Bay & Minnesota ............ 12_ | 14% do | er 100 = z 

West’nPenn.—Ist M.. 68, 93. ue BBE Newsccs Hannibal & St. Joseph.........:100} 517] 5248}/St. Paul Minn. & Man........... 100) 89% | 
Pitts. Br., lst M.. 68, ’96..... &J| 108 |...... do ref., 7..100) 105 [105 19//Seaboard & Roanoke. .......... 100 p= wate ee 

Wheeling & L.Erie—1st. 68, g.,1910}!...... 00° ||Harrisburg P. Mt. J.& L., guar.,7.50)*......]..-.-. do ROR. cases 100 es “we"* 

Wilm. Columbia & Augusta, 68..... 10644! 1074g|| Highland (street), Boston. ..... 100} 13349/134 |'South Boston (street)............ 50 os | oe 

Wil.& Weldon—S. F., 7s, z.,’96.J&J} 116 |...... Houston & Texas Central...... 100}. 70 70 South Carolina, assessin’t paid. p+ 110 /115 

Winona&st.Pet.—1stM. as) 87.J&J| ....-- 110 ||Huntingdon & Broad Top.. ..... BOid. <<+.- 10 |/Southwestern, Ga., guar., 7-.... 
2d mort., 78, 1907.. ........ M&N| 119 |...... do do  Pref...50'y...... 14 ||Syracuse Bingh ton & N. Y.. a 33g) 933g 

Wis. Cent.—1st, 7s, coups. unfund.| 80 |...... Mlinois Central.................. 100| 13149/13229 |Summit Branch, Pa.............-. 50 2M 
1st series, 7 PRAT et ERED OF 77 79 \\Indiana Bl. & West., ex privilege..| 64 64 |/T ferre Haute & Indianapolis. oc ccc} ccwese Siig 
I 63 64 ||International & Gt. "Northern..100| 65 b5 fexas Css cccecdesccecses 100 oe ig 

Wis. Vallev—1 a 78, 1909...... J&J| 104 |108 ||fowa Falls & Sioux oak OEE S 100} 6419) 65 toledo Peoria & Warsaw......- 1 oe 

Wore 4 Nast Se.03 95; Var | 100 1015 Jee Md Inatps, Peed. 7-490) 160 --~ do do at eat oa $f 
Nash. & Roch 1ar., 5a, 94. A&O | oO et ca , guar. -20e--LUU) 10 |------ 3 Se 
RAI nob s STOCKS. Par Kansas City Fe Scott é Gulf...100; 80 8019!|United N. Jersey RR & C. Co..100 Sf beens 

Ala. Gt. South.—Lim., A., 6s,pref..| {11 1l% do do Pref.100|x130 |131 ||Union Pacific. ...............-.. 1 aS ta" 

Mn, BB, COUR. 2.20.00. cece ccecsess- 15 51g'|Kansas City Lawrence & So...100} 92 | 94 ||Vermont & Canada, leased..... 100 oma 131 

Albany & Susc ueh., Guar., 7...100} 120 |123 ||Kansas & Nebraska.... ............] -.----|--+--- Vermont & Masa., leased, 6. ...100 1049) 112 

Allegheny Valley ................ | paar eee \|\Keokuk & Des Moines.......... 100| 227°) 22° |\vieksburg & Meridian..... wae ee 

Atchison Topeka & Santa Fe..100)x139 [1392 » do Pref....100} 5513) 551g were St. Louis & Pacific..... ys aon 877, 

Atlanta & Charlotte Air Line ...... 4719| 441y'|Lake Erie & Western........... 100} _56%4| 5634 = Pref. 30 sd 

Atlantic Mississippi & Ohio ........ 17 19 |\Lake Shore & Mich. So.......... 100} 128 j128%48 Warren (N. J.), leased, 7........00) -- pcccleecese 

Atl. & St. Law., leased, 6, £....100){12 131 |!Lehigh Valley.................-..50/ $59 | 594¢)|Westchester & Phila., Dreli.45--HO) .cc0..f- aces . 

Augusta & Savannah, leased. ..109) ......{...... Little Rock & Fort Smith. ...... 100} 60%) 61 || Weat Jersey...-.-..---------+--+- 50} . Tig is¥ 

Baltimore & Ohio. .............. 100} 195 [196 ||Little Miami, leased, 8 guar.. .. 50) 136 |....-. West. Maryland. ... .........--+---- ‘| 75 4 84 

do ,, * 100; 118 |...... Little Schuylkill, leased, Wed suad BGT GAL . feaese Wilm. Columbia & Augusta 5 85 
do OS peers Lo Oe eee ees Fae ees 2 (| Wilmingt’ u & Weldon, leas’ a,7 7.100) 7 
ashia n Branch. ........ 100} 175 |...... Louisiana & Mo. Riv., oo tet 100 = 4 Wisconsin one A le eine eee Gaia ae wiinaes 
ark 1 Ee 10 20 oO re +9 P lar — 2 |. o.!l!!|UCU}!l CO EC epee eagesard e ereee' seeee0 : +-eee 
a ee RELI IEER a 14919'170  HLoniavillea & Nashville ___. ” 1 S"lg 87 Worcester & Nashna..........- .100 60° 61 





* Price numpai; nv late transactions, | The purcuaser uiso puys acorced interes$, | ia Leadea, § Quotativl parabare. 
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(Vou, XXXII. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinuep. 
For Explanations See Notes at Head of First Page of Quotations. 
CANAL STOCKS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask 
CANAL BONDS. TELEGRAPH Nashua (N. H.)....500; 750 {760 |{/Bullion............100} ......}...... 
Albermarle & Ches.— STOCKS. Naumkeag aoe )100; 12 Se MI coe secwoudd 100} 2°O5}...... 
ist, 7s, 1909... .J&J| ......]...... American District.100; 12 |...... N. E. Glass (Mass.)375| 76 | 80 ||Calaveras........... 1 _ 
Chesap. & Delaware— American Union ..100 DP. .Bucesee Newmar ket. naee eaddaneh 505 {510 |/Caledonia B. H....100}] ......]..-... 
lst mort.,6s,’86J&J| 90 |...... Atlantic & Pacific..25| 4538) 45%9/| Pacific (Mass.)...1000)/2700 (2710 | California ......... 100 .. 
Chesapeake & Ohio— Franklin..........-. 1 25 | 30 || Pepperell (Me.)....500/x1060)1070 ||Carb: Hill ........... 10 35 
6s, 1870 ----Q- 80 | 81 |\Gold & Stock ....... i .kandecincstild Rich. Bord’n(F.R.) 100; 9742100 ||Centennial ............) ......)...-.-. 
Delaware Division— Internation’! Oc’n.1C0; 175 |200 || Robeson (F. Riv.) 1000) ...... 875 |iCherokee........ ... 10} 1°70 
eer os: Bbeses Do cind Lagcept hebatelas ..--|/Sagamore (F. Riv.) 100);x131 {135 | Chrysolite .... ..... 50} 6 
wae Ty & Hudson—| Southern & Atlantic 25 F 1 |\Salmon Falls(N.H.)300} 390 |400 advices Mewes | en 
Th tveceuncee J) th eee Western Union....100} 11533;1155 |Sandw.Glass(Mass.)80; 60 i SME snisicce vous 10 ‘AT 
isi =, ER SE TRUST COS hove (Fall Riv.). 100/x125 |129 Tmperial ..100 "15 
Nidieidinan’ J&J}; 105%'108 STOCKS. Slade (Fall Riv.).. 100);x108 (110 ‘Consol. North Slope.. Tir, te 
} thay Te. BEE BEE osc-cclccocee Brooklyn Trust ....25; 130 j|135 |/Stafford (Fall Riv.) 100)x130 |...... \Consol. Pacitic.... 100} ....-. 
Reg. 7s, 1894 ne BE. Biccoost ee: 100; 150 |...... Stark Mills(N.H.)1000/1290 |1310||Consol. Virginia.. ane 1°75 
Ist Pa.D.cp.,78,M&S} 123 |...... Equitable  ataiint eine 100} GO 75 |;/Tecumseh (F. R.). 100) 180 (133 || Copper SE cc dic ot ivddddhis e+e 
do reg. 7s, sdacee 125 |\Farmers’ Loan & Tr.25| 240 |... .. Thorndike(Mass.)1000| 950 {1000 |'Crown Point....... 160 a 
James Riv. & Kan.— fercantile ........ TT conewehionaedl Tremont&8.(Mass)100}; 148 {152 || Dahlonega........... 1 ‘09 
ist mort., “we Ph ces kind éwoke . Y. Guar. & Ind.100] ,.....)...... Troy C. & W.(F.R.) 500}1100 {1200 || Dundenberg ..... .. 10; 1°35 
2d mort., MEE. dae 4clsewsell N.Y. Life & Trust..100| 385 |...... Union C.Mrf. (F.R.) 100}x195 (200 |) Dunkin................ 1°15 
Rehigh Navigaiion— ~~ sega oo Union Mfg.(Md.)...... 20 27 | I icc cceocdas dD ‘14 
68, reg., 18 .Q-J} ...... 19649|| Union ............. 00]; 180. _}....-.. Wampanoag(F.R.)100{x175 |...... Emp. Utah........ 100) 2°25)...... 
RR. 6s, reg., °97,Q-F\ ...... 116% United States...... 100} 375 |....-.. Washingt’n(Mass.)100; 100%/101  ||Eureka Consol. ... 100) ...... 2220 
Deb. 6s, reg.,’77, lth ee S STOCKS. Weed Sew. M’e er )25} 16 17 ||Father De Smet .. 100; 6 {...... 
Conv. 68,reg., 0 Oe ea eer Gas. a [en Spee Weetamoe (F. R.)100; 110 |...... DENT. isc weet cones An ace ae 
do 63,¢.,rg.,,94M&S| ...... 112 certs...| 10349/10419)| Willim’tic Linen(Ct)25} x83 85 Freeland............ Pen, 
6s,¢.,cp.&rg..’"97TJ&D| ...... 111 }|Balt. a ae 65 | 6514/|York Co. (Me.).....750}1280 {1290 ||Gold Placer ........ 25 ‘44 
Conus.M.,1911 7sJ&D} 116 |...... Consumers’ Gas, Balt.) ......}.-.... COAL & MISCEL. HGold BGPEMO. 2.2 c ccc ssecee 
Louisville & Portl.— People’sG.L.of Balt.25) ......)...... MINING STOCKS. || Goodshaw........- 100 ‘53 
PO, BO sock puceveleoocste Boston Gaslight. . -500 810 (815 j;American Coal..... ey eae iGould & Curry 8..100) ......}..-.-- 
4th mort., 6s, 18386..; 107 {108 || East Boston ........ 25; 30 31 ||/Big Mountain Coal.10) ......]...... 1Grand Prize....... ee 1°50 
Morris— South Boston. ....100/x110 {112 |}Buek Mount’n Coal.50!§ 45 5C iGranville Gold Co... "05 
Boatl’n,reg.,’"85A&0! 107 |...... Brookline, Mass... 100} 102 |104 |!Butler Coal......... BE - ceesecdscees Great Eastern....... 1 "21 
RN RETESET Cambridge, Mass..100}x141 {142 |/Caribou Con. Min’g.10 2149} 3 {iGreen Mountain....10) 5 }...... 
_aaysve ania— Chelsea, Mass..... 100; 70 | 80 {\Cent.Arizona Min.100 D - tae -ver Hale & Norcross. .100} ......]....-- 
6s, — SO ME eadedétniedws Dorchester, Mass. .100| x90 92 |'Clinton Coal & Iron.10} ......)...... PN nde i codswecdel: bedeldbbcoces 
Schuylk av.— Jamaica Pl’n,Mass100/x124 (125 ||Colorado Coal & 1.100) 46 | 46@!|/Hibernia .............. 1°25 
ist M. cn 1897.Q-M; 104 }105 || Lawrence, Mass...100})x130 |132 ||Consol.CoalofMd.100| 2: 41 |\Highland Chief .......} ...... 8° 
2d M. , 68, it eS ae = ~ au: 100} 150 (155 |i\Cumberl’d Coal&I.100) ......)...... Horn Silver ........ | RU 1314 
Mort. 6s, cp., MIRE a nidahecis Lynn, Mass.,G. L..100} 67 68 || Deadwood ae ib aia 12 13 ||Hortense............ 10 Tbecece 
6s,imp.,cp., "ZOM&N| ......|...... Mald. & Melrose...100; x90 | 91 ||Excels’r W.&M 100 6 7 }|)Bukill..... ee fe: eee 
68 *pt&car,1913M &N| 62 | 7 Newton & Wat’n ..100}x125 |127 |{\George’s Cr’k Cl (Md. tt eo Independence .....100 ‘44 
7a,bi&ear, ~wageuaaas enon 80 } Salem, Mass., ..... 100;x106 {108 ||Homestake Min’g.100) 27 28 {ifron Silver..... .... 20) 3°20 
Susquehann Brooklyn, &. I...... 25} 108 {110 |\Little Pittsburg ....... 533) 558||Kings Mountain....10) ......]-.-.-- 
in oom, 1918. ce ee. Citizens’, ‘Brooklyn. 20) 45 7 |i}Locust Mt. Coal ....50} ...... 78 HLMOPOORS. ....0.. 020. RGR ossicce 
7s, coup., 1902. .J&J} ......}....-. Metropolitan, B klyn. 50 | 535 ||Marip’sa L.&M.Call00 ha. °. Seay ru 
— Let 68.’83. M&N | rn ee Brookl 25} 45 50 do pref.100 3 5 tiLeadville Consol....10 53 
AL STOCK eople’s, Brooklyn.10} 22 | 25 ||Maryland Coal....100| 26 | 28 |iLeeds.............- 100} = *20 
stemeeaten & Del. 50 , Ce eee Wil iamsb’g, B’kiyn 50; 60 65 || Montauk Gas Coal.100 saben ites pee vet ABR odd aad 100 ‘O° 
Del. & Hudson... eo Bee Biaaosd Charlest’n,8.C.,Gas.25| ...... 19 ||!New Central Coal ..... 28 28 Little Chief ........ 50 ’ 
Del. Div. leased, 8..50§ ...... 45 {Chicago G. ’& Coke.100) 180 1195 New Creek Coal....10} ......].....- Lowland Chief ...... 50 
Navigation. 3C *\42 42128 Cincinnati G. & Coke .| 170 |...... N.Y. & Middle Coal.25} ......}...... ee ee 10 
Orris, gu 106 To Sey Hartford, Ct., G. L..25); 27 30 {IN.Y.&Straits.C.&1.100) ......}...... Manhattan. ........ 
do pr. a mane. id. AOCR27S f...... Jersey C. & Hotok’n 20) 145 {150 Ontario Sil. Min’g.100) 3349} 34 ||Martin White...... 100 
Pennsylvanriz....... |, a eee People’s, Jersey C..... 99 |100 }|/Pennsylvania Coal.50] 250 |...... May Belle.... ..... 
edo re | INSCRIO Gaement: Rn A Me. ochcewcl dbococtcondee Pilot Knob I, (St.L)100; ...... 73 Mayflower..... .... 
rng pent. 5€ § $10%)...... Mobile Gas ty “gg Raa page ‘Quicksilver Min’g.100; 13142) 16 ||Mexican G. & Silv.100 
Busque Tian ft Pee Ary Central of N. Y..... 50; 50 60 do ange 5D ‘g} 5710]]Moose.............-- 
MISOLLANEOC Ss Harlem, N. Y....... 50} 60 | 6310//San Juan Sil. Min.100 l 3s Moose Silver.... ....- 
NDS. Manhattan, N. Y... 50) 172 |175 |/S. Raph’l Sil.,Mob.100} $7 | $9 ONO...;..2. .--.-- 100 
fnera 58. Co. (Phi 1.)- Metropolitan, N.Y. ness 134 |140 do "pref. 100 9 {$10 |)Navajo............. 100 
6a, R. C., 1896. “eh eee trae Municipal......... 150 |160 ||Shamokin Coal..... eee ee New Philadelphia . 
Balt. Gas ‘Light 6s... 103 '¢|1044cf Mutual of N. Y... too 60 65 ||/Spring Mount. Coal.50| ....-.}...... N. Y. & Colorado. . 20 
_. Canton =, New York, N.Y....100) 95 | 97 |\Stand’d Cons. G.M. see 22%| 23 {\Noonday .............- 
. £68. ¢.,1 -JS&J} 115. }...... N. Orleans G. L. ..100] x70%4 7115|| Wilkesb. Coal & I..100} ......}.....- North Standard... .... 
Mort. 6s,¢. 904 J&IP 115 j...... N. Liberties, Phila... = SS EERE: BOSTON MINING Northern Belle....10U0 
Jn. RER., 1st, end.,6s.} 116 }...... Washington, Phila..20/)*.....}...... STOCKS.§ SS 3) IRIS 
do 2d,end. 6s,g. M&N} 105 id Portland, Me., G.L.50; 74 | 76 |/Allouez............. 25 4105 4%|\Overman G. & 8...100 
Cvlorado ay nll 3. Louis G. L...... _ Powe 256 eee dias walsliouiil 25| 1739 18 ||Patagonia.... ........ 
lst consol 6s........ 93%9}.....- ! Laclede, St. Louis.100; 106 [108 ||Aztec...:............ 25 13g) 149/|Penobscot..... ...... a 
Equitable Rl. Es. mort.; 100}... Carondelet,st.Louis 50; 1549) 164 ‘Blue te Hil Ge.) ...05 10 S54} 59//Plumas............. 
Gold & Stock Tel...... O2 }104 {/San Francisco G. L....| ......)...... ‘Brunsw’k Antimony.5} 21 | 22 |)Potosi............. 100 
Mariposa Gold L.&M.— MANUFACT°ING ‘Calumet & Hecia...25)x249 |250 || Rappahanock........ 1 
Cons. M., 78,’86.J&J} ......}...... STOCKS, ‘Catalpa Silver ...... 10 23} 278|'Red Elephant ...... 10 
Mercantile Real Estate| 100 | 777" Am.B.H.8.M.(Pa.)1219} ......}...... \Central..... ....--.. 25; 40 | 43 |/Rising Sun.......... 5 
Oreg.R.& N. ist,6s,J&J| 1074/1074 fF Am. Linen (Fall Riv.)! 950 |975 |,Contentment Silver 25} 1°40) 1°50} Robinson Consol.. *50 
Pullm’n Palace Car— Amory (N. H.)..... 100} 121 }122 ||Copper F’ls,asst.pd.50) 15 | 151e) Sacramento......... 10 
2d series,8s,’81IM&N| 101 102 Amoskeag (N.H.) 1000\2010 }2020 }|Dana................ 25] 5Oc.| 60c.|\Santa Cruz............. 
3d series, 88,,87FX&A| 108 (109 f Androscog’n (Me.).100; 120 |125 ||Dawson Silver...... 20) 5¢.} 10¢.||Savage Gold& Silv.100 
4th do 8s,’92F&A/ 11742/119 Appleton (Mass.).1000)1120 |1140 Douglas (Me.).......-. 5 313) 314/|Sierra Nevada Silv.100 
DeW’nt’re,7s,’88A&0 107%2;108 #Atlantie (Mass.)...100; 150 4155 || Dunean Silver...... 20 314} 4 (|'Silver Cliff.......... 50 
Stig, 7s,g..1885 A&O} ......)...... Barnard Mfg. (F. ‘R.).. 125 |....—}|/Franklin ...... ..... 25} 169) 17 ||Silver Nugget......... 
St.Charles Bridge,7-8s| 10219) 1011)}/ Bartlett (Mass.)...100 98 {101 ||/Harshaw Silver....... 9 91o||Sir Roderick Dhu . 10 
St. L. Bridge & Tun— Bates (Me),.-.... -- 100; 204 {206 ||/Humboldt.... ...... 25; 5Vc.| 1 00|\South Bodie ........... 
ist, 78, ¢.. 1929.A&0)7122 512 Boott Cot. (Mass.)1000/2025 |2035 ||Hungarian.......... 25; 30c.| 40c.)|Ssouth Bulwer ......... 
Resonstrao. certfs.. 13118 120 {| Border City Mfg. (F.R.)} 147 {150 ||Huron .............. 25 519i G {South Hite ......... 25 
Spring Val Boston Co.(Mass.)1000}1600 |1605 ||[nternational Silver20} 45c.| 50¢.|\Spring Valley ........ 1 
W.W. ite. 1906. SEE eadecdiindctt Boston Belting.:..100; 17149)17219}|Manhattan...... .-. 25} 40c.) 50c.|' Standard Consol...100 
Western Union Tel.— Bost. Duck (Mass.)700} 900 {1000 ||Mesnard............ 25 149} 1%/\Standby ............ 10 
78, coup., 1900.M&N} 11744/...... Cambria [ron(Pa.)..50)$......}...... Minnesota .......... 25 314||\Stormont.... ....... 10 
78 reg.,1900..M&Nj 117 |...... Chicopee (Mass.) ..100; 150 |160 |{|National............ 25 2%) DigliTel. Com.... ....s00se0: 
Sterl’s 6s, 1900.M&S 1104 [107 }iCocheco (N.H.). <a 820 1530 |\Oseceola............- 25} 39 ( 39e|\Tioga.............. 100 
FLISC°LLANEOUS Collins Co. one 10 | 10%9)/Pewabic ............ 25) 2142 22 || Tip Top......-...-. 1 
STOCKS, ° Continental (Me.). 82 |} 8219/|Phenix.............. 25 S%ei 4 [Trimity........0c.00- 10 
Am. Dist. Tel.(Balt.)25) ............ Cres’t Mills (F. R.) 100 82 86 ||Pontiac ........ .... 25} 7O0c.| 80c.||Tuscarora ........-. 100 
Boston Land. ....... 10; 1038) 10!/Davol Mills (F. R.) 100!x110 {115 /,Quiney.............. 25) x37 | 3734||Unadilla.............. 
Boston Water Power..! 1338, 134)! Dougl’s Axe (Mass)100} 116 |120 ||Ridge............... 25 6 614), Union Consol...... 100 
Brookline (Mass.) L’ ad _5%3, 55s|| Dwight (Mass.). ..500) 765 |77 Rockland ........... | Serer 23c.1\V. de W. G........-- 10 
Canton Co. (Balt.).100) 58 63 |\|Everett (Mass.)...100' 125 {130 tah es dads na = ft fF eer. 
Cent. N.J.L’dImp.100| 25 35 ||Fall Riv. Iron W. 1000)1025 |......||Star................ 213! 215]; Willshire.... .......... 
Cin. & Cov. B’dge pref.| 175 (200 ||Flint Mills (F.R.) 100; 95 | 98 Sullivan(iie. Silver 0 7% 8 BANK STOCKS. 
Louisville Bridge......} .. eee Meprer Franklin (Me.).... 100) 10919)11019)|Superior.... ........25| .....- 25e. BALTIMORE. 
McKay Sew’g Mach.10| x23 24 |\Great Falls (N. H.)100} 11240/11342/| Winthrop ........... 25 60c.| 75¢.)|Bank of Baltimore 100} 12 
Maverick Land 10 ‘ 3%!'! Hamilton (Mass.) 1000/1225 {1250 || G@LDASILVER bank of Commerce. 5 ] 
N.E.Mtg.Secur. (Bost.) x107 |109 ||Hartf. Carpet (Ct. i x270 (275 | MEENEING STOCKSS Chesapeake tesedabhs 
N. ampatice Land 25 7 744\| Hill (Me)...... .... 100} 10149)102%5 (N. Y. & SAN. FRAN.) CE 0 dino ecwevass 1 
N.Y. £oan & Imp't100\ 84 86 ||Holyoke W. Power.1l00| 235 |250 | Alice.......... ........ 6 7 \i\Com. & Farmers’..100j 11 
N.Y.& Tex. [AL.,Lim. 50) 35 37 (|Jackson - H.)..1000/1225 {1250 ‘Alpha Gonsoi G&8.100] ......|...... Farmers’ B’k of Md.30| 3 
nd serip .......... 28%4!...... Kearsarge......... DE cnn ci ghibeces ‘Alta Montane... - 100} 1°80! 2°00);/Farmers’ & Merch..40| 4: 
0. inion 88.Co.100} ......4...... ii\King Philip (F. R.) 100) 125 }j...... | American Flag .... 10 22) -26)\Farmers’&Planters’25} 4 
n Ry .&N.Co.100/ ......}...... |} Laconia (Me).. .... 400/x575 1585 || Amie’.... .......... 10 “45)  °47 |First Nat.of Balt..100) 12 
Paeitic Mai! SS. Co.100 214; 5249'|Lancaster M.(N.H)400; 850 (|870 Bald “yan 9 debs ame ns ‘O7} °08)|Franklin.......... o's 
Pailm’n Palace Carl00j ...... 44 ||Lawrence (Mass.)1000/1725 (1735 || Bassick.....¢......100) ...... "13 4) Ger man American. . 
St.Louis B’dge,1st pref| 177 79 | Lowell (Mass)..... 6001 045 1950 I\Booktel......0. 00.00.) sc--s- "BE EROWOEG . cane cocncesd 
24 pref. certificates.! '38 40 ‘'|Lowell Bleachery.200; 255 |275 jBepeher Silver.... _ _ a aE [PEMPEMRO acc ccos vost 30 
St. Louis Tunnel RR..| 196 |100 ||Lowell Mach.Shop.500| 750 |500 | Belle Isle.......... 10 ee 'Mechanies’.... .... 10 
St. Louis Transfer Co.| ......|...... {Lyman M. (Mass.).100}x115 {116 |\Belmont.... ..........) ......}...... |Merchants’.... .... 00 
Sutro oer enews 10' § $115} 13s |Manchester (N.H.) 2100| 200 |201 | Best & Belcher....100| __....|)..... National Exch’ge. 100 
ZXPR CKS '|Mass. Cotton. .... 1000|x 1235 1250 | Bodie.............. 00 a \PeODlO’S. 2.0 cee scooae 
SE baile peadad 123 |130 |Mechanies’ (F, R.) 100x124 12 25 | Bonanza Chief ...... 1 *30| -°31||Second ‘National . ‘ido 
Gary imeocenet 100| 69 70% 'Merchants’ (F. R.) 100) 180 (185 | Breeece.............. 25) 1°15) 1:25) Third National.. --100 
> States.....100| 58 | 60 |Merrimack(Mass)1000 1670 1680 Dy ccnedeovede 5 ,  , ee {Union aos ied at: abe 75 
Wel Fargo & Co. 100' 118 /119 ‘Middlesex (Mass.).100' 250 (260 | Buldomingo.. ......50| 3°70) 3°75'|\Western..........-- 20 
* Price nomina); 20'nto transactions. {The purchaser eiso pays accruedint, {in Londox. Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conctupgp. 
for Explanations Sce Notes at Head of First Page of Quotations, 
Nears f 
BANK STOCKS. Bid. | Ask. BANK STOCKS. mia. Ask. BANK STOCKS. Bid. | Ask. | INSURANCE STOCKS. | Bid. | Ask. 
BOSTON. German National. os ead [128 Manufacturers’ Nat.25) ...... 30 ‘Factors’ & Trad’s’ <- 80 85 
GEE. 5 ncccce “os 100} 154 {156 ||Kentuck _ ey 135 [138 |;Mechanics’ Nat....100) ....-. 121 ‘Mobile Mutual...... 50 55 
ERS ..100) 129149/130 || Louisv. Banking Ga. 40 195 {200 ||Merchants’ Nat.... ...; ......[...... 'Planters’ & Merch. Mat 40 45 
Blackstone ........ 100; 118 }1181'9)|Masonic.. ......... ye 118 {}120 ||Nat. B’k Commerce.50} ......)...... Stonewall... .........- 90 | 95 
OS aS 100} 105 {10512 | Merchanfs’ Nat. | A es Nat.B’k Germant’n.50} ......}...... Wash’ton Fire &M..50} 40 | 45 
Boston Nat........ 100' 118 {118% | Northern of Ky .. ioe SS Ret ati Nat.B’KN. Liberties 50} ...... 13712 NEW ORLEANS. 
Boylston........... 100] 117 {11742 |Second Nat........ EE Sed eks 100° ||Nat. B’k Republic..100/ 105 }...... Crescent Mutual.... .. 11 j|11S 
Brighton, (Nat.)...100} 102 |104 /||Security..... ...... 00; 140 {142 || National Security.100} ......}...... Factors’ and Traders’.} 10542/112 
Broadway .... .... oo ai” 2p Saree Third National ....100} -..... 10614}'/Penn National...... eRe | SP a!) 6 eee 6: a... 7 
Bunker Hill....... 100} 160 {163 |}Western........... 100] 102 [103 }'People’s........... | eee Fae Gewupamia..... «cc «occe x1014102 
I id eee ce 100; 112 {113 || West.Finan.Corp..100} 102 {103 Philadel vhia Nat. 100 ee 6 oo oe li ili Ra RS A 103i 1051¢ 
ERAT 100; 120 {121 MOBILE. ‘Second Nat........100} ......]...... bse iene x33 33%, 
Columbian......... 100} 149 |151 || Bank of Mobile... ..25] 25 |...... Seventh Nat....... 100 daeveuhainees 0 OE EERE EELS x61 
Commerce .... ... 100| 126%9/127 ||First Nat.......... 100] 120 |...... PP ccesceen |” Spee Lafayette.... ......... xd61g) 59 
Commonwealth ...100} 119%2/i21 ||Nat. Commercial..100} 98 |100 |!Southwark Nat.....50) 140 }...... Merchants’ Mutual ...| 10449}...... 
Continental ......- 117 j|117% MONTREAL. ‘Spring Garden ....100) ......}...... pe & Traders’) 106 |108 
Si picid tthe 100} 118 /|118%9!/ British N. America....{ 103 )10519)'22d Ward..... ..... a Pee New Orleans Ins. Ass’n{| X3544; 36% 
EES REE: 1 120 {1204'|Commerce.......... 50} 137 |13749||Third Nat.......... 100} ......| 82 |}New Orleans Ins. Co ..| x59 
Exchange.... ..... 100) 145 {145% ey SE See ae Union 5 ie shamsegs i PU ines «scaseonuss x27 | 2 
Everett......-..... 100] 113. {115 |!Du Peuple.....2227. 92 | 94 ||Western Nat........ Regal 93i;]|Sun Mutual............ K1Ors6)1 
Faneuil Hall...... 100} 130%j131 Eastern Tewushipa 50 114)y}...... West Ehiladetp hii. DEE dewscchécwand PN 5k pecchnantene xX111 {114% 
First National..... 100} 203 {205 |} Exehange......... G4 : b.i..-. PORTLAND, ME. NEW YORK. 
First Ward........ 100} 100 {102 || Federal............ 100} 137 {140 Guateahaed Nat.. .40} x57 | 58 ||American...... .... 50} 158 {165 
Fourth National..100) 106 |197 [{/Hamilton ..... .... 100} 108 |...... Canal Nat.... ..... 100/x159 |160 ||American Exch...100} 105 jccben 
10 12319} Hochelega. ........ 160) 55 |...... Casco Nat......... 100x150 {151 ||Bowery.. 25] 193 {...... 
11019 | [mperial........... 100} 113 |...... First Nat.......... 100,;x150 {151 Broadway | siewpemssae yo ere 213 
|Jacques Car+ier...100} 95 | 98 ||Merchants’ Nat..... 75{/x109 {110 ||Brooklyn... ........ 17} 190 |200 
i ae EE seat ae Moenih od National Traders’.100}x150 [151 |!Citizenms’.. ........-. 20} 170 \176 
Merchants’ 100] 116%/117%4 pk, DS a ee eee le eee 123 |130 
a 50} 10519/106 | City Bank. ........ 25; 24 GR ds kc - ects 100} 120 |140 
Montreal. ..... .... 200) 175° |L75%/\| First Nat.......... 368 ES ae Columabia.... .....<- i e 
Nationale. .......... 50! 80 | SL }|Merchants’ Nat.. Nid, pa leat Commercial... ...... 50} 105 /}110 
ih i 40} 97%} 98 |\Nat. Bk of Virsinia1oo 94 98 /||Continental ....... 100; 205 {...... 
SR oe Venedece 100} 100 j......)}|Planters’ Nat...... 100} 123 |...... PMID ine dodevlisndsis 40}; 210 |...... 
Standard..... ......... 104 {105 |\State Bank of Va.100} 10349}...... Empire City....... 100; 95 |100 
gomemte, Sg 100} 14219}145 . LOUIS. Exchange........... $0; 100 [..... - 
tate, Sa nig ia 100} 80%}......)/B’k of Commerce..100! 32% |......}/Farragut............50} 120 }j...... 
Ville 5 RRR RS. 1 30 41 }:'Comimercial....... 100] 219 |...... Firemen’s........ .. 17} 95 4102 
NEW ORLEANS Continental. . ce  _ es Firemen’s Trust....10} 105 j...... 
Canal & Banking..100)X114 {115 || Fourth N ational . 235 |275 |/Frank.& Emp’ium..... 110 {120 
- tie 100} 10513\1055s'|International .... 300 90 (#95 ||German-American100; 170 }..... 
Germania Nat..... 100/X107!s}110 }}Mechanies’........ 1 99 {100% !Germania.......... 50} 155 |160 
Hibernia Nat...... 100}/x106 }...... Merchants’, Old....... gs ae ip IR 50} 112 |..... m 
Louisiana Nat.. .. 100|X105%)...... Merchants’ Nat ...100' 107 }...... Greenwich.. ....... 25| 290 1..... « 
Metropolitan .......... | i Se St. Louis National.100! 103 |{...... Guardian.. ..... .. , ok ee 
Mutual Nat........ 100|X1v544! 1092¢!| Third National....100} 100%4/101'4'|Hamilton....... .... 15} 140 [150 
New Orleans Nat..100/x:29 }...... Valley Ratene. STM jog. keindna 00 {|Hanover 50} 145 {160 
[OOMES ED, . ccsscccecss x5114} 5219}, SAN FRANCISCO. ic. cities 50} 83 90 
State eee 100)x105343110 || Anglo-California ......! ......|.--.-. a Ee 100} 150 {155 
Union Nat......... 100,x1004/106 || Bank of California....) ......{.-..-- eue.-, eS Pe pr 2s > See 
NEW YORK. First Nat. Gold....100) ....--|------ ante dmeiien Ree | Beasece 
America...... .... 100 140 148 Grangers’ B’k of C. ST ected Im a & Trad. 50 95 100 
American Exch’pel00 120 [125 Merchants’ = Saee i aI ii eee 
Broad Way....-..... 25) -.----)----- Nat.Gold Bank& Tr. Co! ......}...... 8S 140 {150 
Butchers’& Beri ae Se Mes Se SI cite ied shen deemed Kings C Co, (B’klyn) .20) 195 [205 
Central National..100} 130 j.-..-. Wells, Fargo EE Pe Bee anh ee Knickerbocker... .. Sor Ges teesece e 
|Chase National....100} 146 |...... E SUR°CE on ge (B’klyn) .50] 108 3115 
ly ‘Chatham SORE: REE is 25} 110 |...... STOCKS. {| #$|  ~ jjLamar............ 108 oo--2- {108 
Chemical....... » oo 8OO) 1791 I..2... BALTIMORE. | = FAN ooo icc ic cE: conse 75 
‘City SPAS ME Sa tla ...100; 240 }...... Associate Firemen’s.5 7 74 Long _—e (B’klyn). 50 5 ee 118 
EOIN... ac cocccns BORA a Baltimore Fire Ins.10} 2619} 26%||Lorillard............ 65 | 70 
‘Commerce......... 100/t145 }...... Firemen’s Insur’ce.18| 29 }...... Manuf. "& Buildors’100 135 }..... 
‘Continental eae F 1335 }......}}Howard Fire......... 714) 71o!|Manhattan.... .... 100; 100 {110 
‘Corn Exchange ...100! 145 |...... Maryland Fire... .. 4 51g'| Mech. & Traders’...25} 160 /|180 
‘East | Epa ley Sar OO lestéces ee, rag $0 50 | 60 ||Mechanics’ (B'kklyn) 50} 160 |170 
Eleventh Ward..... OE vinib bills cddcb National Fire....... 10! 11 2 }|Mercantile.......... 85 | 90 
|First National..... 100{{700 }...... BOSTON. Merchants’... ....... 120 |123 
‘Fourth National...100} 119 {120 |;Americau F. & M. 108 130 {133 || Montauk (B’klyn).. 110 }120 
Re banged Bee BOO VEGE | PUOUNOR Li. ccccccccsR <ccdcudedae-- Nassau (B’klyn).. - 38 150 |160 
‘Fifth Avenue...__. 100} 350 }...... Boylston .......... 100 128 {130 ||National.......... 3719} 110 |....-- 
Gallatin National ..50} -.-..-!..---- Commonwealth. ..100} 862) 87 |, New York City........ 70 | 78% 
(German. American. .75|} 92 {100 ||/Dwelling House...100} 121 {122 }/N. Y. Equitable.....35| 150 {160 
Germania..... .... BE nin ei etal RT dike ichiad: stdpetea 142 {145 |’ New York Fire....100} 110 |..-.- 
Trust... |Greenwich.......... OE wwicdeloccies Firemen’s......... 100] 182%9/183 |\Niagara.... ........ Le. Bives- ° 
IE Sa oon nic cuenis AR ER Franklin. .......... 100} 63 | 64 |\North River.... .... 25] 110 }.... - 
Bk of Chas.(NBA) 100 Netochter 95 |, Hanover........... 100 BO fh. cscs Manufacturers’. ..100} 135 [140 |!Pacific.............. 25| 220 |226 
First Nat. Chas.. .100/ ...... 150 ‘Importers’ & Tr...100} 230 |...... Mass. Mutual...... 100} 116%9)118- ||Park...... .... .... 1 113 j..... - 
Péople’s National. ere: git &. .. seem 1 8o 135 j|140 }}Mercantile F. & M.100 14019}14119/| Peter Cooper....... 20; 190 {200 
'” CHICAGO. | Leather Manufts..100:{150 /..... Neptune F. & M.. 125 {128 Rs char ad ieee 105 |...... 
Commercial Nat...100| 175 |{...--- ‘Manhattan ......... fo eee 148 ||North American . "100 122 |125 || Phenix (Bidyn) 124 }130 
Corn Exch. Nat.. cS eee Reon & Merch’ts.20} ------|.-.--. ng Taiatactel ge |” Se 85. | 90 
Fifth National ....100} 140 |...... I ink cone dalek SS eS eee too £3 | 85 |}Repunplic........ .. 100; 79 } 80 
First National..... 100| 210 }...... ‘Market SNR Rr 100} 120 }...... Shoe ‘& Leather. ..100] 1452 146 |Rutgers’........... 00} 150 }..-.. ° 
Hide and Leather..... Sg erate | Mechanics’. I 25} 150 }...... ashington.... ... 50 1155 | St. Nicholas......... 52}; 60 |..... ° 
Home National ...100} 75 90 ||Mechanies’ B. Ass’ n50} + me: CINCINNATI. Standard... .... .... 50} 125 }j..-.-. 
Merchants’ Nat.. .100| 200 /|...... Mechanics’ & Tr.. .25} 100 }...... |Amazon(new stock) 20} 75 |.....-. ts choc accueeee 100] 115 4120 
Nat. B’k of [llinois.100| 117 |}...... Mercantile ........ 100}t105 |[...... Cincinnati...... .... 251 140 |...,.. | Sterling... ........<. 100} 75 | 8@ 
Northwestern Nat.100| .....-}--..-. Merchants’. ........ 50/ 127 }...... ITs cen cawnn gine 20} 10719} ..-... iStuyvesant..... .... 25) 115 |...... 
Union National....100}] 210 |...... Merchants’ Exch’ ge50 aieaiai 100 ||Commercial .25| 160 }...... Tradesmen’s........ 25} 105 110 
Un.Stock Y’ds Nat.100} ......].-.-.. Metropolitan ..... 100} 152 {155 |jEagle.............. 100} 115 }f...... '|United States....... 25; 125 jl 
. CINCINNATI. el ink tat 100; 105 (109 |'Enterprise... ..... ~ Gea mg peeree Westchester.... .... 10} 105 |..--. - 
Citizens’ National..... 129 1130 |/New York......... Byes: 246 ji Bureks.......<<.v-s 20] 150 |...... Williamsburg City..50} 200 |..... ° 
First National......... 00 [206 | N. Y. Nat. Exch’ge100/100 |...... ag Sa ie: 301 140 }...... PHILADELPHIA. 
Fourth National.... .. . 2 ees New York County. ERAGE MORE GlOPMBOMER. « . ..<. 00s. Se) 360 i .-< American Fire ....100] ----+-)------ 
German Banking Co..| 100 |...... Ninth National. -..100) 120 |...... rs, _, Paes 100 ||Fire Association. ...50| ------ 32243 
Merchants’ National..| 120 |...... ‘North America .... 70} 95 98 || Merchants’& Manuf 20) 140 /...... ‘Franklin Fire ..... LODE «-0---f-ccece 
Nat. Lat. & Bk. of Com.| 150 |...... North River.... .... 50}}.-.--- 100 ||Miami Valley....... pee 100 ||Delaware Mutual...25} -.----]------ 
Second National ...... BB 1190- 11 Onbeweml.... cnc ccc. BiG Ua: National........... OF UBD foece Ins. Co.of N. Am’cal10} 33 33% 
Third National........ 210 {215 |!Pacitic............ BOS ee ae Ss anccih atleuseia 20; 75 .-...| Ins. Co. State of Pa 200} -..-...}----- - 
HARTFORD. Ie BOT BO fe ccccd Le ma Raa tnaabia wate 125 ||Pennsyivania Fire 100} -.-.-...-.}---- + 
ZEtna Nat...... ... 100} 130 j|134 || Peopie’s........ 2... Q5itlOZ |...... WeetetR... «csc. cos DB. cece. 145 || Lumbermen’s .. .... DO} ....--.]-+--- - 
American Nat.. ... 50! 73 Tie Wes webecuccsecc: 20] 10% }....-. HA RTFORD, CoN: x. Spring Garden...... 50] 122 |126 
Charter Oak Nat..100/ 135 [138 ||Republie........ .. 100} 130 |...... Etna Fire......... ,. EF Bi Ves 10} 12 j.-... - 
City Nat........... 100} 101 {103 ||;Second National..100/f 55 |[...... Atlas Insurance.. "i00 23 25 |\United Firemen’s.. 10} 28%!..... - 
Connecticut River..30! 35 42 |\Seventh Ward..... 100) 83 }...... Connecticut ....... 1 135 {140 —— X 
Far. & Mech. Nat. 100) 126 |128 |/3Shoe & Leather....100/f..-.... TSi - eereeees..... ...... 200 BOS TBR HOTS nce cence ccccee 23 } 24 
Piret Wat.......... 100) 121 j124 ||St. Nicholas........ 100} 118 |...... National........... 100} 165 /}170 Merchants’ & Mech. 150 97 {100 
Hartford Nat...... 100| 16 17 State of N. Y.. .... 100;t116 |...... Ee 100; 12 132 || Virginia F. & &.- sae 25} 3419) 36 
Mercantile Nat....100}) 1830 {135 fradesmen’s........ = SEO. h..<.. rar 100} 257 [260 || Virginia ome - 20 26 ~tss0 - 
National Exchange. a 76 Te: TGs cad cote wdnsic te vhvbie 160 |iSteam Boiler... .....40) 60 63 || Virginia State......25); 34 35 
Pheenix Nat....... 166 {170 PHIL ADELPHIAS. LON DON. ST. LO UIs. 
a ee 110 j;112 tee oft N. America .1V00} 265 [270 |{Commere’l Union ..£5| 2549) 26% | American Core, 34.) 35 
LOUISVILLE. iC Central National..100/) 205 [...... Geargia®...u< .. <<. 50; 72 73 |\Citizens’. mT: 105, j.-+--- 
Bank of Kentucky100| 140 [141 )|City National....... ay Pee 104 || Imperial Fire....... 251155 |156 ||Jefferson...... .... 100; LOO {...... 
Bank of Louisvillel00} 85 | 86 | Commercial Nat....50) -..... 69 | Lancashire F. & L..25 873; 9 9}Marine............ 100} 110 j..... . 
Citizens’ National.100] 118 [119 |'Commonwealth Nat50 Te nen oda London Ass.Corp.124g' 64 GS | SAN FRANCISCO 
 £ ~ ae 00} 120 j12zl1 ‘Consolidation Nat..30] 7O |...... Liv. & Lond. yay | Q3\4) 23%) |California..... .... 100} ...--- ocece 
- Falls City Tobace are SO B (Corn Exchange Nat.50} 55 }...... North’n Fire & Life . 5) 5i2%9} 55 {i:Commerecial.... ... LODE .ccoxcfeoesce 
Farmers’ of Ky 06 97 |Righth Mi etitiisimine alt uinduitiubins te North Brit. & Mer. 6 65 6512 | Firemen’s Fund -.100} -......}------ 
Farmers’ & Drovy. 100 102 103 |iFiret Nat.......... I aE ae eso Fire & Life.. 415) 4'g’ Home Mutual..........] -----<}--+--- 
wurst Wat. .....<... 100} i238 (|140 |}Farmers’&Mech.N, pe 129 |150 oyal | pnmereg is oa 3*g' 34 |'State Investment. 100) .-...-..|....-- 
German Ins. Co,’s.100} 99 /100 |/Girard National ....40; 84 |...... [LE. ‘| | HUnion.......:.....: 100) --.--.]----- : 
WORMOOM «. 0... co ccces 0O| 102 (104 || Kensington Nat.. "50! 60 65 Citizens’ abebesk 100. 70 Th WWORROR 2 ieee sees oot tr toe 
* Price nominal; no late transactions. Last price this month precedin Feb 3. § Quotation per share. 
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Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


t37°Some notes on investment bonds will be found in the 
editorial department of the CHRONICLE to-day. 


ANNUAL REPORTS. 


Richmond & Danville. 
(For the year ending September 30, 1880.) 

This railroad is now one of the most prominent Southern 
lines, operating the North Carolina road under lease and con- 
trolling the Charlotte Columbia & Augusta road—over 450 
miles in aJl. In 1879-80 the gross earnings were $233.759 above 
1878-9, but net earnings showed an increase of only $44,519. 
There was a large increase in expenses, due to the payments for 
new equipment and improvements of road of $193,347. The 
division of net earnings among the several lines was as follows: 
Richmond & Danville, $497,934; North Carolina, $252,221 ; 
Northwestern North Carolina, $36.237 ; total, $786,393. The 
net earnings of the Northwestern North Carolina are credited 
as interest on investments. The rental of the North Carelina 
Railroad is $260,000 yearly, showing a loss on the lease of 
$7,778, against $35,906 the previous year and $140,340 two 
years ago. The bonded debt consists mainly of $1,243,100 
consolidated mortgage bond and $2,388,000 general mortgage 
bonds. During the year $106,000 first mortgage bonds and 
$523,800 consolidated bonds were retired, and $660,000 general 
mortgage bonds issued—a net increase of $30,200 in the bonded 
debt. The Virginia State loan was decreased by $79,847 
during the year. 














ROAD AND EQUIPMENT. 














1876-7. 4877-8. 1878-9. 1879-80. 

Miles owned......... 151 152 152 153 
Miles ls’d & contr’d.. 300 297 297 297 
Total operated... 451 449 449 450 
Locomotives........- 59 55 55 62 
Pass.,mail&expr.cars 63 57 59 58 
Freight cars.......... 792 783 775 952 
All other cars........ 48 51 62 60 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1876-7 1877-8. 1878-9. 1879-80. 
Passengers carried... 180,789 181,329 193,580 256,584 
Passenger mileage... 11,513,977 11,464,346 12,976,914 15,828,768 
Freight (tns) moved. 371,114 380,158 DT  saduesennh 
Fr’ght (tns) mile’ge.. 30,113,940 33,902,598 47,668,589 59,571,874 

Earnings— $ ~ > 
Passenger ............ 425,117 404,308 432,414 508,395 
kt. kude aeesee 862,546 956,632 1,145,373 1,275,888 
Mail, express, &c... 123,617 113,553 121,307 148,577 

Total earnings. .... 1,411,280 1,474,493 1,699,094 1,932,860 
BE mar teorngy / exrpenses— 

nten’e of way, &c. 366,585 382,273 “8 eae aes! 
Maint’nce of equipm’t 277,026 299,848 ne °° eeaaeles 
Transp’tion expenses 37,006 247,608 ne: § eeeséivee 
Misce Ti cieceue 59,665 55,290 a  16ceneeed 

Total (incl. taxes)*. 940,282 985,019 957,221 1,146,467 
Net earnings........ m 470,998 489,474 741,873 786,393 





* Of these, $113,887 of Richmond & Danville Division expenses are 




















given as extraordinary in 1876-7, $58,229 in 1877-8, and $193,347 in 
1879-80. 
INCOME ACCOUNT. 
1876-77. 1877-78. 1878-79. 1879-80. 
Receipts— $ $ : 
Net earnings......... 470,998 489,474 741,873 736,393 
Di eats sei quaint 28,964 29,125 22,740 21,248 
Total income..... 499,962 518,599 764,613 807,641 
Disbursements — 
Rentals paid......... 320,000 320,000 320,000 320,000 
Int. on funded debt... 239,691 252,440 246,444 } 254.315 
Int. on floating debt. 23,135 18,995 10,604 ’ 
Miscellaneous........ ii eels | ss alee 
Total disb‘nts.... 583,051 591,435 577,048 574,315 
a Def.83,089 Def.72,836 Sur.187,565 Sur.233,326 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1876-77. ee - oon — 
Railroad, bulld’gs,&c.} 5,979,853 5,879,853 5,879,033 5,879,033 
Equipment........... 
Stocks & bds. owned, 
ry ae 361,632 360,085 317,731 318,467 
Bills & acc’ts receiv’le 53,713 92,861 102,785 162,186 
Materials, fuel, &c... 82,884 84.877 55,384 158,206 
Cash on hand.... .... ~,610 47,575 58,764 89,113 
Piedmont Railroad... 1,670,194 1,668,402 1,665,835 1,667,355 
Teer Uy «crceade . ...eebecese ,250 94,250 
Profit and loss ...... . 200,840 312,227 n°  -exegmeen 
Potak assets...... ' 8,297,726 8,445,880 8,266,918 8,368,610 
1¢8— 
Stock, common ...... 3,866,400 3,866,400 3,866,400 3,866,400 
Bonds(seeSUPPLEM’T) 3,370,300 3,623,400 3,607,300 3,637,500 
Bills puyabie......... 295,968 142,553 73,165 } 312.349 
All other dues & ac’ts 129.327 143,487 124,419 4 
Due State of Virginia 508,456 508,486 50~,486 428,638 
Due N. Car. RR. (rent) 64,502 64,502 ee >" peers 
Miscellaneous ........ 62,743 97,052 TF RR TAG 
i a | ke a ieteee 123,723 
Total liabilities . 8,297,726 8,445,880 8,266,918 8,368,610 
Chesapeake & Ohio Railway. 


(For the year ending September 30, 1880.) 

The annual report of this company has just been issued. The 
President, Mr. UG. P. Huntinzton, remarks in his report that the 
met earnings for 1879-80 showed an increase over 1878-9 of 
$185,018. “The mileage upon which these earnings and ex- 








penses have been made is substantially the same as for seven 
~ past; that is to say, onthe main line between the wharves. 
low Kichmond and the Ohio River at Huntington, a distance 
of 423 miles, no new outside sources of business of importance 
haviug been opened during the period; and the improvement. 
is due almost wholly to the greater activity of the several 
industries naturally tributary to the railroad. In that period, 
it will be seen, the tonnage has more than trebled, and the 
number of ton miles has quadrupled, but at the same time the 
earnings have not increased in like proportion.” * * * 

“The coal tonnage east and west continues to increase; the 
shipments for the year being 499,342 tons, aa increase of 120,- 
679 tons, or more than thirty per cent over the year 1879, and 
this is but a smali part of what your road ought to do when 
completed to deep-water on the Lower Chesapeake.” * * 

‘In view of the completion of the Elizabethtown Lexington & 
Big Sandy Railroad, this company has, during the year, built. 
and opened the 8% miles of its road between the depot at 
Huntington and the western bank of the Big Sandy fiver, 
where connection is made with the Kentucky road as far as 
Ashland. From Ashland a road is completed 14 miles further, 
and the gap between its terminus and the Mount Sterling ter- 
minus is about 80 miles, upon which a large force is at work,,. 
and it is expected the line will be opened for traffic by May 
next.” * * “The opening of the road through to Lexing- 
ton, Kentucky, will give a choice of routes to Cincinnati, a very 
direct line to Chattanooga, Tennessee, and a direct connection. 
to Louisville, all of them important railroad centres for the 
country beyond.” * * * 

“After much research and deliberation on the subject of a 
guitable point on the Lower Chesapeake waters for a terminus, 
the Directors authorized me to acquire sufficient ground and 
water-front for the purpose at Newport News Point, fronting 
on Hampton Roads,at the confluence: of the James River wit 
the waters of the great bay, and within sight of the ocean.” 

Lands have been secured having considerable frontage ondeep- 
water, and two wharves contracted for, with the most approve 
facilities for the handling and transfer of general merchandise. 
and agricaltural products, and coaling vessels. These are ex- 
pected to be in readiness by June next. Surveys have been 
made from a peint on the James River extension in Richmond 
down the Peninsula, and a very goud line with easy grades has 
been obtained in about seventy-five miles distance. The work. 
of construction down the Peninsula has been commenced, and 
should be completed at the latest by the first of July, 1881, and 
there is no doubt that this extension will add very much to the 
value of the property. 

“The nine miles west of Huntington, which embraces, in 
addition to other expensive work, the iron bridge across the Bj,” 
Sandy River, has been completed at a cost of say $200,000, which. 
has been paid from the proceeds of Series ‘A’ bonds. The 
financial condition of your company is good. Before any con-. 
siderable amount of money will be required to meet the inter- 
est on its bonds, the whole line of road will be laid with steel 
rails, well equipped with rolling stock, and the track thorough-. 
ly ballasted, and, most of the way, with broken reck. Bonds. 
falling due within the next five years, amounting to $840,407 
(many of which bore 8 per cent interest), have been called in 
and paid with the sponge of twenty-year 6 per cent bonds,. 
which have been sold at considerably above par.” 

The comparative statistics for four years are compiled for 
the CHRONICLE, as follows : 


ROAD AND EQUIPMENT. 


1876-77. 1877-78. 1878-79. 1879-80.. 
Miles owned......... 433 435 437 428 
OPERATIONS AND FISCAL RESULTS. 

Operations— _ 1876-77. 1877-78. 1878-79. 1879-80.. 
Passengers carried. . 160,554 172,175 166,369 276,275 
Passenger mileage... 8,910,238 9,269,594 9,811,270 13,610,105 
Freight (tons) moved 6 588,066 686,526 4 


,66 941,123 
Freight (t’ns) mileage116,948,585 153,061,690 167,833,065 230,219,551 








Earnings— $ $ $ 
Passenger...........-.- 358,674 351,300 356,562 409,167 
i natinsicccvceee 1,285,184 1,527,151 1,444,768 1,993,811 
Mail, express, &c...... 58,675 57,909 90,212 111,266 

Total gross earnings 1,702,533 1,936,360 1,891,542 2,514,245 

Operating Expenses— $ x + 
Muint'nce of way,&c.. 447,171 519,996 462,903 0,7 
Maint’nece of equipm’t 252,325 301,780 287,540 366,431 
Transportationexp’s.. 638,777 754.861 727,383 857,696 
Miscellaneous ........ 24,952 18,102 29,507 80,118. 

Total, includ’gtaxes 1,363,225 1,594,739 1,507,333 1,945,018. 
Net earnings........ .. 339,308 341,621 384,209 569,227 





GENERAL INVESTMENT NEWS. 


Burlington Cedar Rapids & Northern.—This company 
makes the following report for 1880 : 


ee ee I od Kcubndaedieadatdcebedibbenstectabs 
Capital stock isstted............. dintiblihininhe tou aduidend aan $5,500,000 


























Bonded debt, carrying 5 per cent inuterest.................... 6,500,0¢ 
Guaranteed bouws, carrying 7 per cent interest.... .......... 606,C 
Guaranteed bonds, carrying 6 per cent interest.............. 825,000 
St I, DS 6 ccc dectnkctcdccasennccdoccsetoseécoocaces 2,053, 
FG SRE, CR ccc cndocdsccesececscccccccoccccvesvsenseceses 709,757 
I EE Es 6 occa ddéewesedbconsdnvccebdcceucseuesseéees 1,534,950 
I on hind cee anencbunepedeladdameareseoussee 0,14 


Central Pacific.—In the amicable suit brought against this 
company by the Government to restrain the payment of the 
dividend, the claim is made that from the reports of the com- 
pany since December 31, 1878, instead of a surplus there was a 
deficit for dividend purposes in the treasury of the company 
amounting to $737,374; that the aggregate surplus claimed in 
the company’s reports in the past two and a half years is 





























ee 
t eo 


ee 
st uf y: - fh - 
1) pa Reese 








i 























Fesrvuary 5, 1881.] 


THE CHRONICLE. : 155 








o— 


: 561; that from this amount there should be sub- 
Teta some retained by the United States for transportation, 
&c., and the 25 per cent net earnings of the company due the 
Government, amounting to $3,144,936, leaving a deficit so as 
not to enable the company to vay a dividend. An injunction 
was therefore asked for to restrain the company from paying 
the dividend of 3 percent. Bonds were filed to the amount of 
$750,000 to await the final decree of the Court. Leland Stan- 
ford and Charles Crocker, of San Francisco, and C. P. Hunting- 
ton, of this city, became the sureties. - 

The whole matter is a question of book-keeping and the con- 
struction of the Thurman act as between Auditor French and 
the company. The Auditor maintains that, under section 9 of 
the act, the new sinking fund ubligations were made a statutory 
lien upon the receipts of the company; and the injunction was 
applied for by way of precautionary relief from an apprehen- 
sion that there might be default on the part of the Central 
Pacific Company. In fact no suchdefault has occurred. The 
first mortgage interest and the payments to the United States 
sinking fund have been met promptly when they fell due. 

The officers of the company say that if the Auditor’s doctrine 
were tenable, it would follow that neither the Central Pacific 
nor the Union Pacific companies could ever declare a dividend 
so long as any portion of their indebtedness to the United States 
remained unpaid. 

The following is an official statement of the revenues and 
disbursements of the company for the six months ended Decem- 
ber 31, 1880, these for December being partly estimated: 























Revenues— Disbursements— 
From transportation. $11,905,730 | Operating expenses.. 6,300,000 
From riversteamers. . 12,500 | General expenses..... 460,000 
For interest on sink- Expenses of Land De- 
PEE sis cdvesane 200,000} partment........... 40,000 
For interest on invest- Interest on funded 
I cmiinaesn pean 90,000 ns ach peeled autie 1,700,000 
From sales of lands... 220,000 | Discount and interest. 150,000 
From miscellaneous. . 138,000 | New construction..... 500,000 
Total income from all Total expenses, inter 
| SE ees $12,566,230] est and imp’ts.... .. $9,150,000 
EE ee ee ee a ee ae eee See eee ee - $3,416,230 
Applicable to Company’s sinking funds— 
DG Goccencncesesesosaceece $330,000 
From interest received. .............. 200, 
$530,000 
United States sinking fund..................... 450,000 
Redemption of land bonds....................-. 220,000 
1,200,000 
Surplus over all expenses, fixed charges, and sinking fund 
Sinn: ints ncachias adbah sosebesenseadudtedatentte . $2,216,230 
Dividend payable February 1, 1881............ ....-..-....- 1,778,265 
Surplus after payment of dividend...................... 2 $437,965 


Chicago Milwaukee & St. Paul.—The World reports that 
the earnings of the Chicago Milwaukee & St. Paul Railroad for 
1880, exclusive of elevator earnings, are stated at $12,743,841 02; 
expenses, $7,663,786 70 ; net, $5,080,054 32. In 1879 the earn- 
ings were $9,668,320 40 ; expenses, $5,403,359 35; net, $4,264,- 
961 05. For 1879 the elevator earnings were $344,599 38, and 
for 1880 they were $428,843; g5 8 


Chicago St. Paul Minneapolis & Omaha.—The following 
statement of mileage and obligations has been issued by the 
company: Eastern Division—Elroy to St. Paul, 198 miles; 
River Falls branch, 12 miles; Menomonie Railroad, 3 miles; 
Stillwater branch, 4 miles. Northern Division—North Wis- 
consin Junction to Cable, 120 miles. St. Paul Division—St. Paul 
to St. James, 122 miles; Blue Earth branch, 44 miles. Sioux 
City Division—St. James to Sioux City, 148 miles; Sioux Falls 
branch, 98 miles; Black Hill branch, 44 miies; Rock River 
branch, 28 miles. Nebraska Division—Covington to Omaha, 
126 miles; Niobrara branch, 16 miles; total, 963 miles. Bonds 
—Chicago St. Paul & Minneapolis first mortgage, $3,000,000; 
Chicago St. Paul & Minneapolis land grant, $118,000; North 
Wisconsin first mortgage, $800,000; St. Paul & Sioux City first 
mortgage, $6,100,000; Hudson & River Falis first mor.gage, 
$125,000; St. Paul Stillwater & Taylor’s Falls first mortgage, 
$334,800; Chicago St. Paul Minneapolis & Omaha consol. first 
mortgage, $4,185,000; total, $14,662,000. 
$13,565,200; preferred, $9,615,600. 

C.C. & I. C—Pitts. Cincin. & St. Louis.—‘“‘In the case of the 
Pittsburg Cincinnati & St. Louis Railroad against the Colum- 
bus Chicago & Indiana Central Railroad, Justice Harlan of the 
United States Supreme Court yesterday issued an order allow- 
ing $285,125 for counsel] fees and other legal expenses. The 
order is against the first-named road, and includes in one item 
$190,000 as counsel fees, which is distributed among fifteen law 
firms, prominent among whom are Baker, Hord & Hendricks 
and McDonald & Butler of this city. Roosevelt and Fosdick, 
commissioners in the case, are allowed $62,261, and $25,000 to 
Iselin, Wilson and Wainwright, the Committee of Adjustment. 
The order was spread on record.”— Cin. Inquirer. 

Delaware & Hudson Canal.—The annual report in full will 
not be ready for publication for several days, but the following 
is an official summary of the profit and loss aecount for 1880: 








Stocks—Common, 





Receipts from ceal.................. PTL as Fie ont dS $7,402,543 
a cainamiiima 4,673,435 
Receipts miscellaneous and interest............. .....-.-.-- 448,569 
ES SS ae eae ee OS nT any eee ae ee $12,524,549 
BBG CHNNNS OE OTE BIE oin onc ociciccscccecncnccecssccocatoess 7,913,507 
Gross profits...... 8 dcicin bneeniidieeepintinaentniiinininiies tine $4,611,042 
paid taxes, interest and rentals...................-..0.- 3,259,619 
MINI... snnttenencaniushentbataehensueenanngentendons $1,351,422 


In 1879 the company’s deficit was $630,643, 





Denver Utah & Pacific.—For the purpose of constructing 
this railroad the construction company offered, through the 
New York New England & Western Investment Company, 
$500,000 stock, which was reported as all taken. 


Detroit & Bay City.—The earnings for the year endin 
December 31, 1880, were $610,000, an increase over those o 
1879 of $136,000. 

Grand Rapids & Indiana Railroad.—The earnings and ex- 
gi from January 1 to November 30, in 1879 and 1880, were 
as follows: 








1880. 1879. Inerease, 

Earnings from Jan. 1 to Nov. 30..$1,540,272 $1,216,321 $323,451 
Expenses from Jan. 1 toNoy.30.. 1,118,899 838,468 250,431 
Net earnings........ .......... $421,373 $378,353 $43,019 


Huntingdon & Broad Top.—The annual report shows that 
the receipts for the year were $312,491, and the colliery and 
coal land receipts $821; total, $313,312. The road expenses 
were $160,928, making the net receipts $152,384. 


Illinois Ceatral.—In advance of the full annual report this 
company issues the report. of the directors containing their 
remarks, from which the following is condensed. The gross 
earnings for the past year were $8,304,811, against $7,234,464 for 
1879. The tonnage has largely increased. The gain in net was 
$282,091. Inthe accompanying abstracts net returns for 1880 
are shown as below: From traffic, $3,479,012; from land, 
$156,520 ; from interest on bonds, $112,000; total, $3,747,533. 
The report says : 

‘From this sum, besides paying interest on debt and dividends 
on shares, permanent improvements were nmde to the extent of 
$842,323, including the re-laying of 115 miles of track in steel, 
the construction of 3 iron bridges, 9 heavy freight engines and 227 
cars; also additional double tracks at the entrance to Chicago, anda 
new dock. There was still a balance from the year’s operations of 
$501,641. The branch line, running southwest and west from Otto, 
has been extended te a junction with the Northern Division at Minonk 
giving us a second independent connection between that Division and 
the Chicago branch. As yet, the new lineis not represented by bonds 
or other obligations beyond the $200.000 shown in the last annual 
statement. 16,000 tons additional of steel rails have been purchased, 
and when Jaid, will complete in steel the entire origival line. The 
pressure of the business for the past year has made it necessary to 
order at least 500 more cars, and it will be the aim of the management 
to avoid restriction of traffic from want of rolling stock. The operation 
of the New Orleans line has been attended with absolute success. The 
550 miles, from East Cairo to New Orleans will have been en 
rebuilt the coming autumn, the grades reduced to a maximum of 3 
feet, the important bridges replaced with iron, the superstructure 
thoroughly renewed. Since the present management took Pe 
49,000 tons of steel rails have been purchased, and the last of these will 
be laid the coming summer, following which, the running time from 
Chicago to New Orleans can be reduced to 36 hours. The renewals of 
this line have been chiefly derived from its surplus income, after pay- 
ing current interest on all bonds prior to those issued under the new 
second mortgage. The interest on these last does not become a mort- 
gage obligation until after December, 1882. No floating debt has been 
crented in the course of became. og J equipping this line for business. 
The traffic has greatly improved, ameunting last year to $3,711,000. 
This year’s income will supply the means necessary to make it a first- 
class failway. Through t c has inoreased so rapid'y that, in view of 
delays occurring at East Cairo in the transfer to the Seuth rn . 
management has several times reported the necessity of suspen 
the shipment of freight altogether. A change of faus , to correspon 
to that of the Ilinois Central is imperative, and will be made this year. 

“The Board has decided to enter into a plan reducing the fixed inter 
est charge on the New Orleans line, and offering to h« lders of all classes 
of bonds thereon a new 5 per cent bond,to be dated the 15th of June 
next, and made payable in 1951; the Illinois Central holding of first 
aud second mortgage bonds to be exchanged intothe new security. 
The like even exchange will doubtless be accepted by the holders of, 
Bay 55.00.00 of 8 per cent bonds to mature within the next five years, 
as well as by holders of the new second mortgage bonds. Ultimately 
it is likely to be accepted by the old bondholders generally, even before 
the maturity of their bonds, for the new security promises to 
® premium beyond the current value of the early maturing 8 per cents, 
The :llinois Central Company remains the owner of $6,661,000 bonds 
of undoubted security, and holds, alse, $6,670,000 in shares of the New 
Orleans lipe—that is, two-thirds of the whole capital. The present 
traffic points to a return on the share capital which will be heiped by 
the reduction of the interest charge. The directers request the share 
holders to note the fact that the investment in the New Orleans line, 
valued on the books at $9,299,522, is the unencumbered property « f this 
company. At some future day it may be deemed advisable to sell pers 

} llinot 





of the bends of that line, proportionately discharging the I s 

tral debt, which has been already reduced to $12,000,000. The ace 
counts show the absorption into a fund, designated as the “ Investment 
Fund,” of the net income surpius of 1880 and previous years, leaving 
the credit to that fund $5,395,069. The Board has under consideration 
the construction of a bridge across the Ohie River at Cairo.” 


Indiana Bloomington & Western.—Under date of Febru- 
ary 1, 1881, the following notice is issued: 

In answer to inquiries from stockholders, I would say that it is pro- 
posed in the consolidation, which will be effected March 15, that the 
present stockholders shall receive two shares of the new company’s 
stock fur each one of the old. It is intended te have the new road 
finished by October 1, in time for the fall business. 

Earnings and expenses of the I. B. & W. Railway for the calendar year 
January 1, 1880, to January 1, 1881, are as follows: 














GOOD GRETIIED oon nnn conc ccncccccesesicess Kcccccccowccncsoccesess $1,196,416 

Operating capennen, taxes and rentals. ................-s-eee- "669,053 
TD Gi. Bi ccctkdtaccodeddbaddcocuodeadtcacougunagoenes $527,363 

Interest charges... ......-. 2.2.25 cece eeeeencececeees $192,000 

Six per cent on income bonds..............--.---++ 9v,000— 282,000 
Net BUrplus. .... 2... cece ccccccec cc ccceesccceccccsccccceccces $245,363 


—or 9% per cent on the $2,500,000 of capital stock. 
With the large through business accruing from the completion of the 
new road, and oe ee of = Coca | Sonmenky eee 
w argely incre a 
roads, it is believed that the net earn aed A he ame ang ee 
Little Miami.—-The annual meeting of the stockholders of 
this railroad company was held in Cincinnati. The following is 
from the statement of the finances of the company, submitted 
by the Treasurer : 
Received from all sources during the year 1880, including the 


rental from lessee. .... 2... 2.2... een e cece eee cece sees eecccnees $685,375 
Add cash balance at the beginning of the year ..........------- 20.418 
) Total....... ereaeseeeeeeee SOS EEEEESES ESE SSEESSOESSEEE SHOTS EHES $706,793 


———— 
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ayments, including dividends. ...............--...-.220seeeseee $688,816 
balance, saat ge eg a at all A A pl eRe 77,977 
Surplus at the beginning of the year, accumulated since the 
ME. 6 245 1 odcbcicdonbbcoaecndbbedasbéheccdesvboceds 116,660 
SD Uk ET, Bai BI Rvcten cvcwncconine caved aécncvescoscesed (Bae 


The company have paid from the above surplus $100,000 of 
their bonded debt, which matured December 31, 1880. 

Manhattan Elevated.—The Treasurer, Mr. Body, furnished 
the following figures, showing the receipts of the elevated 
roads fortwo months. The commission haurs were extended 
on. Dee. 19, and the month before and month since are given. 
The weather since Dec. 19, however, has been very severe and 
has crowded the elevated roads with passengers: The receipts 
from November 19 to December 19 were $424,849, and the re- 
ceipts from December 20 to January 19%, 1881, were $442,968, 
making for the sixty-two days #867,817. The receipts from 
November 19, 1879, to December 19, 1879, were $393,007, and 
the receipts from December 20, 1879, to January 19, 1880, were 
$374,925, making a total of $767,932, which, deducted from 
$867,817, shows an increase of $99,885. 


Midland of New Jersey.—This company refused to sur- 
render possession of the Middletown Unionville & Water Gap 
road on January 26, and still continues to run trains over the 
road. About $17,000 arrears of rental were due on Jan. 1, and 
the Midland tendered payment; it was refused by the lessor 
company and afterward accepted. The Midland offers to pay 
$21,000 a year, but the other company wants $31,000.—Rail- 
road Gazette. 


N. Y. Boston Albany & Schenectady.—A dispatch from 
Albany, January 26, says: ‘‘The New York Boston & Albany 
Railroad Company the Boston Hoosac Tunnel & Albany Rail- 
road Company and the Boston Albany & Schenectady Railroad 
Company were consolidated on June 30, 1880, under the name 
of the New York Boston Albany & Schenectady Railroad Com- 

y, the railroads thus consolidated forming a continuous 
fine with each other. To-daythe new company executed to 
the Farmers’ Loan & Trust Company of New York a mortgage 
on all its property and franchises to secure the issue of $6,000,- 
000 of 6 percent first mortgage gold bonds, $1,000 each, pay- 
able October 1, 1910. It is particularly specified that the money 
realized on the bonds shall be applied to the construction of a 
line of road from New York to Albany and Schenectady on the 
east side of the river. Incase of default in the payment of 
interest, the Trust Company is to enter into possession and con- 
trol of such road. Erastus P. Carpenter is President of the new 
company and William S. Carman is Secretary.” 


Ohio & Mississippi.—Mr. John King, Jr., Receiver of the 
Ohio & Mississippi Railroad, has filed his December report with 
the United States Clerk at Cincinnati, as follows : 








RECEIPTS. | DISBURSEMENTS. 
On hand Dec. 1, 1880....$211,019| Claims of Liverpool & 
‘From station agents...... 515,113 London & G. Ins. Co.... $60,000 
From conductors ......... 5,126 | Vouchers prior to Novem- 
From individuais, rail- i i aR ts RR SG 1,549 
A lb CR ea 65,332 | Vouchers subsequent to 
From Adams and An- i; is Pn cadecces re 315,782 
erican expresses........ 681 | Pay-rolls subsequent to 
— ie Ec cctcasce. 156,244 
Ei IE ESAS) $797,272 | Cashon hand Jan. 1, {881 263,696 
Dl naduldioneks Rapene $797,272 


The Wall Strect News gives the following from a bondholder 
as to how much the company is behindhand in its interest pay- 
ments : 


Wnpaid arrearages on second mortgage bonds................ $560,000 
Dnpvid arrearages on Springfield bonds 350,00€ 
Unpaid arrearages on debenture bonds 





eo ies ia ttnenendadidbbsebdbtion ook ndidnsibunse $950,000 
Due Garrett & Sons, B. & O. Railway.....................-... 350,000 
ND GN aie dodsesonctscdbdcbosscssccsn$oecdensse 250,000 





SEIS TALE Oe EEL OD AE ET STC $1,550,009 


Oregon Railroad & Navigation Company.—The following 
— the earnings and expenses of this company for the years 
named : 











1879. 1880. Increase. 

Gross earnings...........- $2,297,819 $3,252,525 $954,706 
Er 1,135,898 1,457,461 321,563 
Net earnings.......... $1,161,921 $1,795,064 $633,143 


Panama Canal .—The press cable dispatches on January 31 
stated that the report of M. de Lesseps at the first constitutive 
meeting of the Panama Canal Company stated that the sub- 
‘seriptions resulted in applications for 1,209,609 shares, of 
which France subscribed for 994,508 shares. Seventy engi- 
neers, superintendents and doctors have been sent to the 
Isthmus. Steam engines have been ordered which will permit 
of the employment of a number of day laborers not to exceed 

,000. The entire capital required amounts to 600,000,000 
frances (about $120,000,000), only 300,000,000 francs (about 
$60,000,000) of which have been called up, the remainder to be 
covered by the issue of obligations. 

In view of the great pinnacle to which M. de Lesseps woul 
be elevated in case of the success of his Panama Canal scheme, 
and the corresponding depths to which he would be cast by its 
failure, the friends of the Nicaragua plan commend to his at- 
‘tention the following verse of the orthodox Presbyterian hymn: 

Lo! on a narrow neck of land 

’T wixit two unbounded seas I stand; 
Yet how insensible! 

A point of time, a moment’s space, 

Removes me to yon heavenly place, 
Or shuts me up in hell. 

Panama Railroad.—At a meeting of the stockholders the 
‘recent issue of $3,000,000 bonds was unanimously approved. 








a 
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Over 40,000 shares of stock were represented at the meeting. 
Application to admit these bonds to dealings on the Stock Ex- 
change was made some weeks ago. It is understood that the 
committee requested that the issue should be ratified by the 
stockholders of the company before the bonds were admitted. 
The meeting on Tuesday was in fulfilment of this request. The 
bonds are secured by an assignment of the subsidy due to the 
Colombian Government, which is a first lien upon the property 
of the company. A sinking fund has been provided, and the 
company has anticipated this for ten years by the purchase of 
$600,000 of the bonds. The whole issue was taken by Morton, 
Bliss & Co.—N. Y. Tribune. 


Philadelphia & Reading.—!t is said that there will be no 
further argument in the Reading mandamus proceedings, and 
the opposition will abide the action of the board of diree- 
tors in naming March 14th as the date of the annual meeting of 
the stockholders. 

—At a meeting of the board of managers, held Jan. 29, reso- 
lutions were adopted to the effect that the meeting of stock- 
holders to receive the annual report of the President and Man- 
agers, to take such action in reference to the affairs of the com- 
pany as may seem advisable, and to elect a President, six 
Managers, Treasurer and Secretary, shall be held on Monday, 
March 14, at noon, at the Assembly Buildings. In the notice of 
the call for the meeting the Secretary says: ‘With a view to 
avoiding all doubt, it is advisable that proxies shall be dated 
within three months of the date of meeting.” 

—In the examination of J. B. White, Acting Secretary of the 
Philadelphia & Reading Railroad Company, before the masters, 
in the matter of the petition to revoke the authority conferred 
upon the Receivers to issue deferred bonds, the following infor- 
mation was communicated by the witness: Relative to the fixed 
charges of the company for the year 1881, including the sink- 
ing fund and the debts on the leased lines, Mr. White said: 
“The sinking fund of 1881 would be for consolidated, $303,000, 
if that amount is due, and improvement, $300,000. Any other 
sinking fund depends upon the business of the year. The earn- 
ings of the company for 1880, applicable to interest, approxi- 
mate for railroad $4,891,118, and approximate for coal and iron 
company $487,883; total, $5,379,001. This may change, as the 
books are not yet closed.” 


Rochester & State Line—Rochester & Pittsburg.—The 
Rochester & State Line Railway Company has filed articles of 
reorganization and is to be known as the Rochester & Pittsburg 
Railroad, with a capital of $2,500,000. 


Western Union Telegraph—Atlantic & Pacific—American 
Union.—On Thursday, Feb. 3, Judge Barrett rendered his 
decision refusing to grant an injunction in the suit of Rufus 
Hatch to prevent a consolidation of these companies. Judge 
Barrett referred to the law of 1870, which is as follows: 


In order to perfect and extend the connection of telegraph companies 
in this State, and promote their union with the telegraph systems of 
other States, any telegraph company organized under the laws of this 
State may lease, sell or convey its property, rights, privileges or fran- 
chises, or any interest therein, or ce f part thereof, to any telegraph 
company organized under or created by the laws of this or any other 
State, and may acquire, by lease, purchase or conveyance, the property, 
rights, privileges and franchises, or any interest or any part thereof, of 
any telegraph company organized under or created by the laws of this 
or of any other State, and may make payments therefor in its own stock, 
money or property, or receive payments therefor in the stock, money or 
property of the or to which the same may be sold, leased or 
conveyed; provided, however, that no such purchase, sale, lease or con- 
veyance by any corporation of this State shall be valid until it shall 
have been ratified and approved by a three-tiftks vote of the board of 
directors or trustees, and also by the consent thereto in writing or by 
vote, ata general meeting duly called for the purpose, of three-fifths in 
interest of the stockholders in such vompany present or represented by 
proxy at such meeting. , 


—After the decision of Judge Barrett was known, the following 
was furnished Thursday evening by W. B. Somerville, Super- 
intendent of the Press Bureau of the Western Union Telegraph 
Company : 

‘“*NEW YORK, Feb. 3, 1881. 

‘“‘ Meetings of the stockholders of the Western Union Telegraph Com- 

any, American Union Telegraph Company and Atlantic & Pacifie 
Telegraph Company were held in this city to-day, and the agreement 
entered into by the directors of the said companies on January 19, 1881, 
for a consolidation of the companies, was ratified, and the Western 
Union Telegraph Company, through Mr. John Van Horne, Vice-Presi- 
dent, took formal pussession of the American Union and Atlantic & 
Pacitic Telegraph Companies this evening, the signs and blanks of the 
Western Union Telegraph Company being substituted for those used 
heretofore by the other two companies.” 


—The following advertisement appeared in the papers on 
Friday morning : 


OFFICE OF THE WESTERN UNION TELEGRAPH COoO., 
NEW YORK, Feb. 3, 1881. 

The Western Union Telegraph Company having this day completed 
the purchase and taken possession of the lines, properties, rights and 
privileges ot the American Union Telegraph Company, David H. Bates 
hes been duly appointed agent of this company and General Manager 
of the lines, offices and operations of the properties and rights turned 
over by the American Union Telegraph Company, aud Albert B. Chand- 
ler has been duly appointed agent of this company and General Man- 
ager of the properties and rights turned over by the Atlantic and 
Pacific Telegraph Company until further notice of a concentration of 
monagement. i 

All officers an@ employes of either of said companies will be retained. 
in the service of this company till further notice, and all business done: 
and revenues accruing in the operation of said lines will be reported and 
turned over to this company. NORVIN GREEN, President. 


The law of 1870 quoted by Judge Barrett seems to say 
decidedly that such aconsolidation can only be legalized by a 
consent or vote of three-fifths of the sto@kholiers “ at a gen- 
eral meeting duly called for the purpose.” The punctua- 
tion in the ioe is somewhat important, but the natural con- 


struction would appear to be that the consent in writing should 
be given at a meeting duly called for the purpose. 
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The Commercial Zimes. 


COMMERCIAL KPLITOME. 
Frivay Niaut, February 4, 1881. 

The weather has continued severely cold and wintry. Trans- 
portation, local and inland, continues to be obstructed by 
accumulations of snow and ice, and business suffers somewhat 
in consequence. The export demands for, domestic products 
have been freely met whenever deliveries were practicable, but 
the trade in imported merchandise has been somewhat cur- 
tailed. 

The following is a statement of the stocks vf leading articles 
of domestic and foreign merchandise at dates given : 
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OOTTON. 
Fripay, P. M., February 4, 1881. 

I'qE MovEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 4), the total receipts have reached 147,129 
bales, against 125,070 bales last week, 138,879 bales the previous 
week and 129,604 bales three weeks since; making the total 
receipts since the 1st of September, 1880, 4,111,270 bales, against 
3,863,664 bales for the same period of 1879-80, showing an increase 
since September 1, 1880, of 247,606 bales. The details of the 
receipts for each day of this week (as per telegraph) are as follows: 


























lsesl. issl. lsu, 

Jan. 2. Feb. 1. Feb. 1. 
DOE. o.'n0c0dctencus¥e+c¢nae sides ls. 45,534 41,266 69,989 
DL sipcadenghpeben as tes. and bbis. 3,512 2,839 7,858 
i need time nanaienicd cs. 41,407 51,294 93,995 
Tobacco, foreign ............- bales. 22,488 21,577 28,095 
Tobacco, domestic ............ hhlds. 48,747 48,330 37,567 
I ME owe ctw eoces esssuhe bags. 95,129 69.801 173,543 
RE RR bags. 89, 75,600 63,300 
Coffee, Java, &C............... mats.| 169,640 173,552 35,200 
GME onde ccc ccgew seccccessscee hhds. 21,736 21,383 29,758 
ED ccusegecquasedeccs beapas boxes 7,716 6,941 9,371 
REE ik a edisheatudidedian bags, &c 961,400 954,581 627,000 

Rs ints din aeee be winks are aed hhds 2,423 1,247 26 

Molasses, foreign.. ....-...... hhds. SOL 271 190 
Molasses, domestic............ bbls. 3,000 3,000 10,000 
PL dbuddentivwlbete ccvtybesdunn No.| 187,900 218,300 6,030 
den céecianes se adbensad bales 151,669 183,392 250,595 
i alee hae needed bbls 67,298 71,784 56,409 
‘Spirits turpentine ............. bbls. 3,062 3,191 7,770 
Pb éhecageeeds séeeucocencoadees bbls. 1,057 2,141 1,559 
Dh Tidndschesnévakesonnena bags. 10,920 $,650 5,500 
Rice, domestic... ..... bbls. and tes. 2,780 2.995 1,750 
coh adasied eccomhite dpe bags. 64,250 63,474 None 

Gs onccapenstces oneteens bags 200 ,000 6.7 
i ichsevesveieed nee shbecoos bales ,900 3,200 1.306 
SR i carts esccvesadas bales. 45,000 44,500 19.259 

Manila hemp................. bales. 9,140 2, 3.5 





The provision market has latterly been weak, and sharp 
declines have occurred. ‘The “short” interest, to a great 
extent, have ‘‘covered” contracts, and the *‘ bulls,” in the 
absence of sufficient export demand, are left without a sustain- 
ing influence. To-day old mess pork was sold on the spot at 
$14@$14 75; new quoted at $15@$15 25; March contracts, $14 50 
@15 30; and April, $14 85@$15 30, bid and asked. Bacon has 
declined, in sym — with general market; short clear, 8°40c.; 
long do., 8¢e.; and half-and-half, 8°20c, Lard opened lower and 
recovered a trifle, but toward the close reached and ruled only 
about steady; prime Western on the spot quoted at 9°80@9°85c.; 
February contracts realized 9°70@9°77}6c.; March, 9°8246@9°70 
@9°80c.; April, 9°874@9°75c.; May, 9°95@9°82 déc., closing9°20ce.; 
June, 9°95@9'9236c.; seller six months, 9°776c.; refined to the 
Continent, 10c. Beef more active at $21@$22 for city extra 
India mess, $11 50 for packet, and $12 50@$14forfamily. But- 
ter steady and in moderate sale. Cheese steady at 12@13%4c. 
for prime to fancy September. Tallow firm and fairly active 
at 6%4¢c. Stearine, 10c. 

Rio coffee has been very quiet and without quotable change, 
fair cargoes remaining at 13c.; mild grades have sold better 
than Rio, and in Maracaibo and Laguayra, in fact, there have 
been important transactions, the sales of the former for the 
week reaching 7,100 bags, while of Laguayra 6,500 bags have 
been taken by jobbers; prices have been rather easier, how- 
ever. Rice has sold fairly at steady and unchanged prices. 
Tea has brought steady prices, as a rule at the auctions and 
the market on the Street has remained about steady, Spices 
have been quietsbut steady. New Orleans molasses: has been 
very quiet, at about the same quotations as last week—35@52e. 
Raw sugar has continued very dull, and prices have fallen to 
74@7%e. for fair to good refining, and 8 3-16c. for 96 degrees 
test Centrifugal. Retined has further declined, owing to dull- 
ness of trade and the lower prices for the raw product. 
Crushed closed steadier, however, at 954@9%4c., powdered at 
94@95£c., and granulated at 9'4ce. | 

Kentucky tobacco has been more firmly held since the large 
sales of last week, and transactions are only moderate, amount- 
ing, for the week, to 900 hhds. for export. Lugs are quoted at 
434 @646c.and leaf, 646@12}44c. Seed leaf has continued in de- 
mand, and sales for the week are 1,880 cases, as follows: 
1,300 cases 1879 crop, Pennsylvania, 672@40c.; 280 cases 1879 
crop, New England, 12@35c.; 150 cases 1879 crop, Wisconsin 
{Havana seed), 9@25c.; and 150 cases 1879 crop, Ohio, 7@12c. 
Also 900 bales Havana, 82¢c.@31 26. 

In naval stores very little of interest has transpired, and the 
tone closes weak at 47c. for spirits turpentine, and $1 75@$1 80 
for strained to good strained rosins. Petroleum remains steady 
at 9c. for refined for export. Crude certificates are lower, 
closing at 89%c. bid, after selling at 8834¢e. Ingot copper rules 
steady and finds a fair sale at 199g@19?éc. for Lake. Metals at 
the moment are quiet, but all prices remain firm. Hops have 
had a better sale for shipment. Wool continues dull and quite 
weak. Western clover seed sold at 744@7%e. per lb. 

Ocean freight room has been moderately active. 3erth rates 
are lower and those for charter room are quite irregular. The 
condition of the harbor filled with rapidly-moving ice is greatly 
detrimental to the welfare of this market. ‘To-day grain to 
Liverpool by steam was taken at 5'4d.; cotton, 3-16@'4d.; 
bacon, 30s.; butter and ¢heese, 35s.; grain to London by steam 
quoted at 7d.; do. to Glasgow, by steam, taken at 644d.; do. to 
Hull, by steam, 546@534d. There were heavy tobacco ship- 
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Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 4,313} 4,572) 2,980} 2,458} 2,757] 3,070) 20,150 
Indianola, &c. eae adua raat Pees: ape 410 410 
New Orleans...| 7,961) 11,106] 7,428) 6,803) 11,865) 11,077) 56,240 
ee 2,472] 3,226) 1,577 366 486) 1,595) 9,722 
Florida .... .... ndiae ones one noes aie 71 71 
Savannah ...... 3,637} 4,032}; 2,862} 2,868 621; 3,792} 17,812 
Brunsw’k, &c. Fame er uated wid omen 50 - 60 
Charleston ..... 1,416] 2,576) 2,163} 2,243] 2,304). 1,724; 12,426 
Pt. Royal, &c. tal sean Shae eaas Pent 124 124 
Wiimington .... 256 304 287 658 463 2410; 2,208 
Moreh’d C.,&c¢ aie ‘nikita couad aie ‘ceiaba 191 191 
Norfolk. ........ 1,940} 1,331! 3.875) 1,431} 1,100) 1,800) 11,477 
City Point,&c.) =... whe vied bei --eof 1,793] 1,793 
New York...... 760; 4,343 493 601 490 300} 6,987 
PE bissecess 1,129 608} 1,275 640} 1,353 365} 5,370 
Baltimore ... .. 155 248 peri etwe 215; °.280 878 
Philadelp’a, &c. ain nite 22 7 115; 1,076) 1,220 
Totals this week| 24,039! 32,346! 22,962| 18,075] 21,769] 27,938]147,129 











For comparison, we give 


the following table showing the 
week’s total receipts and the total since September 1, 1880, and 
for the corresponding periods of last year: 


























ments to the French and Spanish governments at 20@35s., by 
$ail as to ports, | 





1881. 1880. Slock. 
— This |Since Sep.| This |Since Sep. a 
Feb. 4. . ’ 
Week. | 1, 1880. | Week. | 1, 1879. 1881. | 1880. 
Gulveston .... ..-. 20,150} 472,545) 7,469) 384,873) 96,692) 70,923 
Indianola, &c.. 410 12,568 53 TE daabak \: conesies 
New Orleans..... 56,240/1,012,110| 42,593) 1,100,684! 263,896/350,179 
ES SS 9,722; 296,088) 8,835) 302,751| 50,183] 67,826 
Piewida.... <<<... 71 18,868} 1,901 16,696| 5,086) ...... 
Savannah..... .. 17,812} 701,734| 15,574) 633,189) 89,503} 77,833 
Brunswick, &ce. 50 4,326 156 OEE: etd jecwee 
Charleston ... .. 12,426} 500,038} 5,688} 389,895) 69,992) 46,341 
Port Royal, &c. 124 39,629) 1,411 26,110} 1,811 240 
Wilmington .....} 2,208] 102,606 746; 70,093 a 8,480 
M’head City, &c 191 25,651 ie ee SPE ear i 
ee 11,477} 546,635} 11,192) 434,019) 24,149) 38,335 
City Point, &c.| 1,793) 164,475 i) ES SR Gees 
New York........ 6,987 83,674) 6,119) 128,380/187,972/264,470 
I tir inetd. nit 5,370; 86,231} 5,631; 160,760) 7,985) 14,900 
Baltimore ....... 878 18,512 236 13,333} 14,887) 21.502 
Philadelphia, &c.| 1,220) 25,580) 3,068) 27,937) 17,837) 19,108 
a nie a hacen 147,129(4,111,2701112,363(3,863,664)838,81 7 980,137 


























The exports for the week ending this evening reach a total 
of 128,263 bales, of which 87,986 were to Great Britain, 13,370 to 
France and 26,907 to rest of the Continent, while the stocks as 
made up this evening are now $38,811 bales. Below are the 
exports for the week and since September, 1, 1880: 



































Week Ending Feb. 4, Since September 1, 1880, | qotaz 

Exports Exported to— Exported to— | since 
from— ' Sept. 1, 

Great Conti-| Total | Great France Conti. 

Brit'n. | nent. | Week. | Britain. | nent. | 1880. 
Galveston.....| 11,900] ...... 1,432] 12.622] 175.595] 27,562) 54,803] 257,460 
New Orleans..| 50,267) 11,520] 12,078] 73,865) 506,665|195,660} 166,481! 868,806 
Mobile......... eis gia 4.460| 41,544) 10,040] 5,769) 57,353 
BIOTIGR ...ccccc| cee cel cco ce] ceccccd ccocee]  covceed ceececd cocsesl ceseve 
Savannah ..... 5.476| 1,650] 6,504] 13,720) 160,246] 20,477] 174,203] 363,026 
Charleston*...| 2,009] ...... 6,600] 8,609} 154,806) 43,906] 194,547/ 333,25 
Wilmington...| 848) ......) ....-. g42| 49,847] 1,444) 11,2221 62,518 
Norfolk........ Oo Cpt Feller’ 1,930! 247.357] 2.860; ...... 250,207 
New York..... 8,395 200 203} 8.7 190.521} 241,405} 42,414] 257,340 
Boston ........ + Gee eee L908) 47487 ...0.0) cece. 47.487 
Baltimore.....| 1,250) ......] «sees. 1,259} 50,402] ..... 12,84: 72,245 
Philadelp’a,&c|  560| ......) ... ve] 360) 27,348) ...., —10:] 27,450 
Total ........ 87,086] 13,370] 26,907| 128,263! 1,660,818)335,%4:| 601,88 | » 598,046 
Total 1879-80] 43,000] 3,565) 17,071] 68,645) 1,453,206}215,06: | 512,64: | »,181,806 




















* Includes exports from Port Royal, &ec. 
In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 
are prepared for our special use by Messrs. Carey, Yale & 


| Lambert, 60 Beaver Street. 
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On Shipboard, not cleared—for 
j ~ | Leaving 
wee: 4,02 | Groat | monn! Other | Coast-| roar | stock 
Britain. | Foreign wise. 

Wew Orleans...... 49,271 | 20.661 | 15,621| 1,755| 87,308 | 176.508 
Mobile...........| 7,200} 3,200| 5,200] 47500] 90’100 30.083 
Cnarleston..... .. 2,854| 2,442 800; 1,000| 7,096] 62,896 
Savannah ........ 4,700 | | 900; 19,000} 2,500] 27/1001 627403 
Galveston........ 26,155 | 3,354/11,119] ...... 40,628] 56,064 
New York.... .... 2,300} None. 620] None.| *3,.250/ 194.722 
Other ports....... 16,000 | None.| 1,000] 5,000] 22.000] 581573 
Tota) ___. ....! 102,420 | 30.557 | 53.390 | 14,755 | 207,482 |} 631.399 











*Tncluded in this amount there are 300 bales at presses for foreigu 
porte the destination of which we cannot learn. 


There was an important and general decline in futures on 
Saturday and Monday. The operators for a rise appeared to 
have become demoralized and holders uneasy. Receipts at the 
ports were more liberal, and the return of good weather at the 
South promised to admit of the gathering of the remainder of 
the crop before preparations for the next crop become necessary. 
Another storm, however, and a natural demand to cover con- 
tracts after so important a decline, caused some advance on 
Tuesday morning; but it was lost at the close of that day and was 
followed by a further decline on Wednesday. Yesterday, how- 
ever, some improvement in the foreign advices, and especially a 
slightly firmer Liverpool market, again brought out a demand 
to cover contracts, causing a recovery in futures on our Cotton 
Exchange of 10@13 points, closing firm. To-day the advance of 
yesterday was mostly lost. There was a very general revision of 
quotations for cotton on the spot on Monday, and another partial 
one on Thursday, the changes being indicated below, closing to_ 


day quiet at 11 11-16e. for middling uplands. 
Grade White. Adv. Dee. Grade White. Adv. Dec 
¢. ¢. . ¢. 
Ordinary .......... netin 516 | Sthict Good Mid.... 1, mee 
Strict Ordinary.... .... 516 | Middl ug Fair...... 14 aoe 
. Ordinary..... eines ile i ee ERS Koes 
Strict Good Ord.... _.._ lig Stained. 
Low Middling...... seen 31g | Good Ordinary..... wade 316 
Strict Low Mid..... .... lig | Strict Good Ord.... ___. lig 
epee lig | Low Middling se'eece esce lig 
Good Middling..... 1g -oo- | Middling........... lig sas 





The total sales for forward delivery for the week are 844,500 
bales, including —— free on board. For immediate delivery 
the total sales foot up this week 3,384 bales, including —~ for 
export, 2,964 for consumption, 420 for specuiation and —— in 
transit. Of the above, -— bales were to arrive. The follow- 
ing are the official quotations and sales for each day of the 


past week: : 




























































































eee UPLANDS. NEW ORLEANS. TEXAS. 
Feb. 4. | Sat. | Mou/|Taes| Sat, | Mon/Tues Sat. Mon.|Tues 
Ordin’y.gB) 5% | 89. 8916 | 8% | £96 B96 | S% | B16 8916 
Btrics Dan. 93, 93148 is | De 516 | 931g | Y1g 451g 556 
Ord../10%3 |1 16 |103ig |1023 |105;¢ /105;6 1012 |1 546 [108 
Str. G’d Ord}10% /10: 16) 1021)¢/10% /1013;, 101514)107% {1 913), 10136 
low € L13y4 [L134¢ [11316 119%. ¢ |11714¢ 1171g | 11%}. Lit ¢ |'171¢ 
Str. L’w Mi Li%ig |ll42 {Ll’e L1I3s;g1L& 1ly illeyg/tl% J11 
Middling.../11% L1llyg/ L111, 6/12 1119; g/ 1115) 6/12 1115) ¢/Llidy, 
Good Mid. -/12% [1233 [1:33 |1219 |125, °°} 1254! 1219 1253 |v 
Str. G’d Mid 124g |125g [125, 12% /|1z7% 12%g 112% 12% [127 
Midd’g Fair/13 13% (13% [13% 1349 |13% i314 |Lilg 13% 
Fair........ 13% itd Nd 3% Nay [ray 113% [tag lait 
Wed Th. | Fri. Wed! Ta. Fri. | Wed! Irn. Fri. 
Ordin’y.8®) 8916 | 876 | 871g! 8% 871g! b%6 8916 | S716 ‘Bie 
Btrict Ond.. 9314 9lig | lig | 9516 | 921, | 9316 | 9-16 | 931g | P3816 











103ig 111g |1011g |1051¢ |103;4 '103,¢ |105,. |1032° |15 
: 101146 101154] 101314 1011¢g 1011, 
1133 11 
Li % > /11% 119) [11% |11a 
1 1125)6°1115)4/1115)6 11151, 1ilbdi¢ 
























































125g /125, |125, 125g [125, 
12% {12% /|12%, 127% 112%, 
1349 |13%2 |13% lklg 1319 
14% 'LE% [14 144 1424 
Mon/|Tues| Wed Th. Fri, 
8 33 8 33 8 3g 814 8l4 
93g 9 38 93g 914 94 
104 {10% [10% lig |10lg 
1143 ‘lllg j11ig lias 111g 











MARKET AND SALES. 

















SALES OF SPOT AND TRANSIT. | FUTURES. 
y ee Baeeee | a | Cen- Spec-| Tran- Deliv. 
CLOSED. port.| sump.|ul’t’n| sit, | Total.) Sales. | crise 














Bat . ./Quiet atlygdec..| .... 543} 100) .... 6143/159,700 200 

Mon ./Dull and nem’!..| .... habe Lait abs 422/194,800 200 

-}Dull and easier..| .... 362} 200] .... 562/159,100 200 

Wed . ee and nom’l..| .... , Seem Eee 450/112,200 700 
u 






































A eerie stn -+--| 638] 227°) [21] @BBl126'2001 4o0 
SK ase ceberces ----| 549] 120) -°7] 669] 92'500| F00 
| RRR ---.! 2,964! 420! ....1 3,334/841.500! 2700 














| THE SaLEs AND PRIcEs oF Fyrores are shown by the follow- 
ing comprehensive table. In this 





































































































































































































statement will be found the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales. 
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* Includes for December, 1881, 900; -also sales in September for Sep- 
tember, 621.400; Sept.-Oct. for Oct., 946,500; Sept.-Nov. for November, 
ytd, Sept.-Dec. for December, 1,464,500; Sept.-Jan. for January,. 

,983,900. 

Transferable Orders—Saturday, 11°45; Monday. 1 1°25; Tuesday, 
11°25; Wednesday, 11°25; Thursday, 11°35: Friday, 11°30. 

Short Notices for February—Saturday, 11°55@11-57@1 1°50; Monday, 
11°36; Tuesday, 11°30; Wednesday, 11°15@ 11°20; Thursday, 1133 
@11°26; Friday, 11°30 411-27. 

A—Including 100 for J anuary, 1881, at 11°56. B—Including 300 for 
January, 1882, at 11°10. 


The following exchanges have been made during the week: 
‘39 pd to exch. 300 Feb. for April. March. 
"28 pd. to exch. 200 Feb. s. n. for ‘42 pd. to exch. 200 Mar. for Jure. 
THE Visits. Supply or Corron, as made up by cae and 
teresraph, is as follows. The Continenta] stocks are the figures 
of last Saturday, bit the totals for Great Britain and the afivat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; hence, to make the totals the 





The daily deliveries given above are actually delivered the day pre- | 
vious to that on which they are reported. y ei 


complete figures for to-night (Feb. 4), we add the item of exports 
from the United States, including in it the exports of Friday only: 
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toc rpool b 461060 499.000 411400 535,000 
Liverpool. ...- .- bales. : . A ; 
rock at London.... .... ----- 43,900 36,566 48,750 13,750 

Total Great Britain etvok . 504,900 535,566 459,750 548.750 
@tock at Havre.......-. ------- 68,900 49,000 118,000 186,750 
@tock at Marseilles.... .....-... 5,500 1,321 2,500 4.750 
@tock at Barcelona. ....... .-.- 33,700 19,158 8,250 32,900 
®@tock at Hambure...... tae eotuaieie 1.500 1.500 2.500 6 500 
Stock at Bremen.... ---. ------ 2. 19.720 10,750 34,500 
Stock at Amsterdam..........- 17,000 25,020 54,000 26,500 
Stock at Rotterdam .... .. ..-. 1,230 1,200 8.75 11.000 
Stock at ADEWEPF}P)..... --cccccess S84 499 2.250 7.250 
Stock at other conti’ntal ports. 6,000 2.748 6,500 7000 

Total continental ports.... 156,614 120,266 213.500 ° 316,230 

Total European stocks.. .. 661,514 655,232 673,250 865.000 
Andia cotton afloat for Europe. 103,000 78.324 87.000 90.000 
Amer’n cotton afloat for Eur’pe 795,000 524,074 617,000 637.000 
Egypt,Brazil,&c.,afitforE’r’pe 38,000 26.467 25,006 22.000 
tock in United States ports .. 833.811 979.937 868,026 914.125 











k in U. B. interior ports... 167,836 207.037 138.222 143816 
nited Ste tes exports to-day.. 13,000 7,000 27,000 21,000 


Total visible supply........ 2,617,161 2,478.671 2,465,498 2.692.941 
“Of the anove. the totals of American and other descriptions are as follows: 































































































Lnttnee cqneeneh 420,000 372,000 292,000 371,000 

stocks. ...........- 104,000 93,000 159,000 238,000 

atloat for Europe.... 795,000 524,074 647,000 637,006 

PE BE 838,311 979.937 86%,026 914.125 

interior stocks.. 167,836 207,037 138,222 143,816 

exports to-day.. 13,000 7,000 27,000 ,000 

Total American........ .---2,338,647 2,183,048 2,131,248 2,344,941 
East Indian, Brazil, é¢.— 

Liverpool stocK......... ....-.- 127,000 119,000 164,000 

Wondon stock. .................- 3,900 36,566 48,750 13,750 

‘Continental stocks .... ........ 52,614 27,266 54,500 58.250 

Andia afloat for ~— ~ peneciibe 103,V00€ 78,324 87,000 0,000 

Egypt, Brazil, &c., atioat.. .... 38,0 26,167 25,000 22,000 

‘Total East India, &c ........... 278,514 295,623 334,250 348.000 

“Total American........ ........ 2,338,647 2,183,043 2,131,248 2,344,941 

Total visible supply........ 2,617.161 2,478.671 2.465.498 2,692,941 

Price Mid. Upl., Liverpooi .... 69; gd. 744d. 538d. 614:1. 


The above figures indicate an increase in the cotton in sight 
to-night of 138,490 bales as compared with the same date of 1880, 
an increase of 151,663 bales as compared with 1879 and a de- 
crease of '75,785 bales as compared with 1878. 

In the preceding visible supply table we have heretofore only 
included the interior stocks at the seven original interior towns. 
As we did not have the record of the new interior towns for the 
four years, we could not make a comparison in any other way. 
That difficulty no longer exists, and we therefore make the fol- 
lowing comparison, which includes the stocks at the nineteen 
towns given weekly in our table of interior stocks instead of only 
the oid seven towns. We shall contigue this double statement for 
a@ time, but finally shall simply substitute the nineteen owns for 
the seven towns in the preceding table 




















































1881. 1880. 1879. 1878. 

Pe er bales 420,000 372.000 292,000 371,000 
stocks. ....... pe 8 .000 000 159,06 ,00u 
to Europe.... 795,000 524,074 647,000 637,000 
RAS ER 8.811 979,937 568,026 914,125 
interior stocks... 282,489 357,916 214,L17 240,708 
exports to-day .. 13.000 7,000 27,000 21,000 
Total American............ 2,453,300 2,333,927 2,207,143 2,441.833 

' Kast Indian, brazil, éc.— : 
Liverpool stock................ 41,000 127,000 113,000 164,000 
London stock............ .-..-- 43,900 36,566 48,750 13.750 
Continental stocks............. 52.614 27,266 54,500 58.250 
india afloat for Europe........ 103,900 78,324 87,000 90,000 
Egypt, Brazil, &c., afloat...... 38,000 20,467 25,000 22,000 
Total East India, &c...... 278.514 295,623 334,250 348,000 
Total American................ 2,453,300 2,333,927 2,207,143 2,441,833 





Total visible supply ....... 2,731,814 2,629,550 2,541,393 2,789,833 


These figures indicate an increase in the cotton in sight to- 
night of 102,264 bales as compared with the same date of 1880, an 
tncrease of 190,421 bales as compared with the corresponding date 
of 1879 and a decrease of 58,019 bales as compared with 1878. 


' At THe INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the following 
statement 


















































Week ending Feb. 4, ’81.|| Week ending Feb. 6, ’80 

Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 
Augusta, Ga..... 4,581 3,8 6| 28,221 1,9333 2,264] 17,190 
Columbus, Ga...| 2,626) 2,51 24,026 2,093; 3,031] 21,276 
Macon, Ga.... .. 1,203 1,317 9,234 76 1,208 5,220 
Montgom’ry,Ala.| 1,730) 1,664] 8,505 1,i58] 3,192} 11,100 
Selma, Ala ... .. 1.209; 1.487] 7,883 1,025; 1,675) 13,406 
Memphis, Tenn..| 11,994 6,622 | 78,205 |} 13,651] 12,245 |123,823 
Nashville, Tenn.}; 1,514 1,308 | 11,672 1,621 1,703 | 15,022 
Total, old ports..| 24.857 | 18,792 |167,836 || 22,157] 25,318 |207,037 
Dallas, Texas...) 1,874 858 | 4.366 1,563 709} 5,022 
Jefferson, Cex... 969 4,366 2,432 800 70° 90 
Shreveport, La..| 3,321 1,656 | 11,020 2,064; 3,712) 16,591 
Vicksburg, Miss 4,496 | 4,275| 8,410 5,333; 4,881)| 7,388 
Columbus, Miss.} 1,334 832! 6,640 340; 1,11 4,313 
Eufaula, Ala....| 1,082 951| 3,414 795 572| 3,872 
Griffin, Ga....... 461 569 | 1,063 204 301 2,67 
Atlanta, Ga.....| 2,993 3.946 | 16,845 1,573 2,466 | 12,220 
Rome, Ga.... ..- r 2,919 2,910 8,876 1,378 2,674 4,75 
Charlotte, N. C.. 554 571 700 705 69 1,66 
St. Loui«z, Mo....| 9,282 6,954 | 40,554 || 12,246 9,563 | 81,045 
Cincinnati, O....; 8,919) 7,657) 10,503 ,00 7,420; 10.433 
Total, new ports} 3~,404 | 35,545 |114,653 || 34,002 | 34,805 |159,879 
Total, all ........ 63,261} 54,337 |282,489 || 56,359 | 60,123 |357.916 














The above totals show that the old interior stocks have in- “ 


creased during the week 6,065 bales, and are to-night 39,201 
bales Jess than at the same period last year. The receipts at 


the same towns have been 2,700 bales more than the same week 
last year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
poogennt for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. “We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 


RECEIPTS FROM PLANTATIONS. 


Week Receipts at the Ports. at Interior from Plant’ns. 


80- 80 70- 
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The above statement shows— 

1. That the total receipts from the plantations since Sept. 1 in 
1880-81 were 4,366,334 bales; in 1879-80 were 4,214,279 bales; in 
1878-79 were 3,649,813 bales. 

2. That, although the receipts at the out-ports the past week 
were 147,129 bales, the actual movement from plantations was 
155,325 bales, the balance going to increase the stocks at the 
interior ports. Last year the as from the plantations for 
= same week were 108,399 bales and for 1879 they were 164,790 

es. 


WEATHER REPORTS BY TELEGRAPH.—The weather has been com- 
paratively favorable the past week. Temperature is generally 
higher, and in the earliest sections farm work for the new crop 
has begun. There was a very heavy fall of rain on one day in 
some places, but it was mainly confined to the Gulf coast. 

Galveston, Texas.—The past week we have had rain on one 
day, which was the heaviest for many years, but was mainly 
confined to the coast. The rainfall reached three inches and 
sixty-three hundredths. Plowing and other crop preparations 
have at last begun. Average thermometer 56, highest 68% an 
lowest 44. 

Indianola, Texas.—It has been showery on four days the 
past week, the rainfall reaching fifty-three hundredths of an 
inch. Farm work is now beginning. The thermometer has 
ranged from 43 to 73, averaging 54. 

Corsicana, Texas.—It has been showery on threeadays the 
past week, the rainfall reaching forty-one hundradths of an 
inch. Plowing has been commenced. The thermometer has 
averaged 51, ranging frum 28 to 75. 

Dallas, Texas.—We have had no rain the past week. Farm 
work has been commenced. The thermometer has ranged from 
28 to 75, averaging 51. 

Brenham, Texas.—There has been no rain at this point the 
past week. The weather is greatly improved and farmers are 
busy. The thermometer has averaged 52, the highest being 75 
and the lowest 35. 

Waco, Texas.—We have had no rain the past week. Crop 
preparations have commenced, but no picking is being done, 
though many fields are still white. It is estimated that fully one 
quarter of cotton made has been lost. Average thermometer 
50, highest 74 and lowest 30. 

New Orleans, Louisiana.—It has rained on one day the 
past week, the rainfall reaching twenty-five hundredths of an 
inch. Average thermometer 52. Rainfall for the month of 
January eleven inches and fifteen hundredths. 

Shreveport, Louisiana.—We have had clear to fair weather 
the past week, with the exception of one cloudy and one rainy 
day. The rainfall reached twelve hundredths of an inch. The 
roads are in very good condition. Average thermometer 55, 
highest 73 and lowest 31. 

Vicksburg, Mississippi.—It has rained on one day the past 
week, and the rest has been clear and pleasant. 

Columbus, Mississippi.—lIt has been cold and dry all the 
past week. The thermometer has ranged from 46 to 65, aver- 
aging 55. Rainfall for January four inches and three hun- 
dredths. 

















_ inch and ninety hundredths. 
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' Little Rock, Arkansas.—Friday, Saturday, Sunday, Monday 


and Tuesday of the past week were cloudy, with a rainfull of fif- 
teen hundredths of an inch on Monday... Wednesday was fair 
and Thursday clear. Average thermometer 41, highest 60 and 
lowest 24. During the month of January the thermometer 
ranged from 13 to 60, averaging 31, and the rainfall reached one 
Rain fell on six days and snow or 
sleet on six days. 

Nashville, Tennessee.—It has rained on two days the past 
week, the rainfall reaching eighty-four hundredths of an inch, 
Average thermometer 39, highest 62 and lowest 20. 

Memphis, Tennessee.—lt has rained on one day the past 
week, the rainfall reaching twenty-four hundredths of an inch 
The fields are too muddy to allew picking. Average thermome- 
ter 42, highest 65 and lowest 24. 

Mobile, Alabama.—We have had a light rain on one day the 
past week, the rest being pleasant. The rainfall reached eleven 
hundredths of an inch. The thermometer has ranged from 32 
to 71, averaging 51. 

Montgomery, Alabama.—lIt has rained on one day the past 
week, the rainfall reaching twelve hundredths of an inch. The 
weather has been rather cold, but as the week closes there is a 
favorable change. The thermometer has ranged from 31 to 70, 
averaging 49. The rainfall for the month of January was three 
inches and fifty-eight hundredths. 

Selma, Alabama.—We have had rain on two days the early 
part of the past week, but the rest has been clear and pleasant. 

Madison, Florida—lIt has rained on one day, the rest of the 
week being clear and pleasant. We hawe had a frost, but not a 


killing frost. The days have been warm but the nights have 
been cold. ‘The thermometer has averaged 54, ranging from 40 
to 68. 


Macon, Georgia.—It has rained on two days the past week. 
Average thermometer 43. 

Columbus, Georgia.—It has rained on one day the past week. 
Average thermometer 51. 

Savannah, Georgia.—The past week has been clear and 
leasant, no rain having fallen ‘The thermometer has ranged 
rom 30 to 73, averaging 51. 

Augusta, Georgia._-We had a light rain on one day the 
early part of the past week, but the latter part has been clear 
and pleasant. The rainfall reached forty-seven hundredths of 
aninch. The cause of the large receipts this week is that the 
roads are in better condition, and cotton which had accumulated 
is now being sent forward. The thermometer has ranged from 
28 to 68, averaging 45. The rainfall during the month of 
January was eight inches and sixty-nine hundredths. . 

Charleston, South Carolina.—It has rained on.one day the 
— week, the rainfall reaching eight hundredths of an inch. 

e thermometer ranged from 26 to 67, —_ 48. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
February 3, 1881, and February 5, 1880. 

Feb. 3, ’81 Feb. 5. ’80. 


Feet. Inch. Feet. Inch. 
a 0 3 5 


oe s 17. 3 
Be 0 11 9 
“: 2 11 4 5 
of fee ee a 

New Orleans reported below high-water mark of 1871 untii 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 





OVERLAND MoveMENT FOR FeEpsrvuaRy.—In our editorial 
eolumns will be foand our overland movement for February. 

New ORLEANS CRITICISM ON THE CHRONICLE.—We can imagine 
no reason this cold winter for the heat displayed by some of 
our dear friends down in New Orleans. They excuse themselves 
by saying that the CuHronicLe is deteriorating. And yet a 
column of our figures affects them like a fly-blister. Notice the 
petulant, peppery way in which they spoke of us a few days 
since : 


“a * * 


* The New York CHRONICLE, after an elaborate (?) inquiry, 
**puts the increase at 3 to 4 per cent. * * * Now, unfortunately, 
“ * * * the CHRONICLE’S elaborate inquiry and comparison resulted 
“in an egregiouserror. * * * The truth is the CHRONICLE is working 
“‘on its past reputation, * * * and there are official documents in 
“this city (New Orleans), from the railroads it pretends to repurt, 
“showing beyond a shadow of doubt that half of its rail figures, * * ~* 
** published as facts, are mere guesses.” 


Nearly a third of a column of a valuable newspaper is used 
up in these and similar hysterical sobbings, closing. with the 
complaint that we do not notice the author. In our innocence, 
we supposed if we allowed him to make, mount,’and crow upon, 
his heap of rubbish unmolested, we were doing a kindness ; but 
it seems that our judgment was at fault in that particular. So, 


as a counter-irritant to our figures, we give above (in clear, good 


type) what we supposed the author considered the most import-_ 
ant portions of his latest deliverance. To cover, also, the subject 
of the “interview,” so-called (of which he complains that we took 
no notice), and to make the whole a little more expressive, 
we add below his figures of Southern consumption, contained in 
the New Orleans Cotton Exchange September crop report, and ! 
place them side by side with the Census Bureau report of the 
same facts. Sympathy for a friend in trouble prevents us from 
putting our own figures with the others. 


— | 












































Census Bureau, 1880. ’ 
, New ae 
SOUTHERN STATES.| ee Sw, 
Number of | “Rites of | “1830. 
Spindles. | ouon Used. 

Gulf States— ; 
EEE em ee ae 55,072 14,887 13,548 
SA  hiitet une ckigesbebane de 816 350 360 
NN Cs. dcudu'catindehpescede 6,096 1,354 1,946 
DE Venddascacs eGeedeiees 26,172 6,411 10,047 | 

i dacdibeudiihe ccsnddiuctionceal 2,648 246 876 

Total Gulf States.....,...... 90,804 23,248 31,771 

Interior Southern— 

TL, ccinobt-nce becidce cove eed 2.015 720 700 
DET Veketdocsnce gecekeceede 9,022 4,215 »760 
DE Jecudy ccaddbew ebeeseeh 19,312 6,399" 6,388 
TeOMMeSSEE. ....... -- 42-202 eeeeeee — 46,268 11,699 14,768 

Total Interior Southern. .... 76,617 23,033 26,616 

Atlantic States— : ! 

DONNER, 25.5. cawsiéssccewecdecsecce 200,974 67,874 76,572 
North Carolina..........:....... 102,767 27,50 38)3¢ 
South Carolina. ................. 92,788 33,09 36)346 
ee aa SAR et 44,336 11,46 11,639 

‘Total South Atlantic. ........ 440,865 139,942 162,950 

Total in the South................. } 608,286 186,223 | 221,337 





Of course, the cotton manufacturing statistics of the Census 
Bureau—especially as they were prepared under the super- | 
vision of Mr. Atkinson—are a final determination of the ques- 
tion. So, if we felt ill-natured, we might here call attention to 
the above “egregious error’—in fact, “mere guesses,” But, if we 
did use such words, they would not express our belief. With- 
out doubt, the compiler made an honest but unsuccessful effort 
to learn the truth. We-were successfal where he failed—notibe- 
cause our purpose was any purer or our efforts more determined, © 
but for other reasons which we leave the reader to “guess.”’ 

Perhaps what we have said is a sufficient notice of this “un- 
pleasantness.” Certainly, the foregoing evidence of the accuracy 
of our report, in a particular in which it has been subject 
to Government revision, is pretty satisfactory proof of the 
perfection of our metheds. And yet, as we do not intend to 
recur to the subject again, we will add that we have not the 
least reluctance in allowing any’ respectable committee, who , 
will swear not to reveal or adopt our methods, to examine our 
books of record from beginning to end. Of one thing they may 
be assured : we never rely for our facts upon any single source 
of information when we can secure two. Through long years of 
experience the CHRONICLE has gained a reputation over the whole 
world for the accuracy of its statements—not only in cotton, 
but in every other department of the paper—and with it has 
secured, as is well known, remarkable prosperity. That repu- 
tation and prosperity, it is reasonable to suppose, we are not 
likely to throw away. So if any one is tempted hereafter to 
grow mad over our results, we should advise him to say some- 
thing a little less illogical than that we “guess” at facts. 
Farthermore, we think the Cotton Exchanges of the country 
owe it to themselves, at least, not to permit such ill-mannered 
personalities to be dubbed “‘official.” iy 


Gunny Baas, Bacoine, &c.—Bagging has been rather quiet 
since our last, and but little business is doing. The condition 
of the streets is an obstacle in the way of trade, and orders 
that have been in hand for some time are not yet shipped. 
Prices are about as last, and we continue to quote 9'4e. for 1%4 
Ibs., 934¢. for 2 lbs., and 10%4¢.@1lec. for standard qualities. 
Butts are not moving to any extent, and the market is quiet. 
There is an easy tone to the prices, and proper grades can now 
be had at 2 7-16@26c., while bagging qualities are held at 
254@2%4c. The transactions for the month are 20,000 bales 





| here and in Boston and to arrive at our quotations. 
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ComPaRATIVE Port Recerprs AND DaiLy Crop Movement.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month, We have consequently added to our other standing 








shipments since January 1 show a decrease of 6,000 bales, | 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 


CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBB. 





































































































tables a daily and monthly statement, that the reader may Shipments this week. Shipments since January 1. 
constantly have before him the data for seeing the exact relative Year. Great | Conti-| rivar |. Great |. Conti | grap - 
movement for the years named. The movement each month Britain.| nent Britain. | nent. , 
since September 1 has been as follows: . 1881........| 5,000 | 6,000 | 11,000 | 42,000} 34,000; 76,000 
Lene =| a00] | aoa | 18883] 2908 | 18888 
Monthly Year Beginning September 1. Sisabeeddh: sc<cea sonssa 1 sicce 1 SEE ee. (oe 
Receipts. | 1880. 1879. 1878. 1877. 1876. 1875. The above totals for this week show that the movement from 
Sept'mb’r| 458,478| 333,643| 288,848] 98,491| 236,868| 169,077 the ports other than Bombay is 11,000 bales more than for the 
: same week last year. For the whole of India, therefore, the total 
October...) 968,318] 888,492! 689,264) 578,533} 675,260] 610,316 : , p ? 
shipments this week ard since January 1, 1881, and for the cor« 
Novemb’r/1,006,501| 942,272) 779,237) 822,493| 901,392] 740,116 | ....onding weeks and periods of the two previous years. are as 
Decemb'r|1,020,802| 956,464] 893,664, 900,119] 787,769] 821,177] ¢oifwwe > P P years, 
January .| 571,701] 647,140] 618,727| 689,610} 500,680] 637,067 iil tae eta aie oe eee 
4,025,800)3,7 > id, , ’ , , 2,977, | 
motcngnaens. Aenean 3,768,011/3,269,740/3 og9 246|3,101,969)2,977,753 on ray oo ae 
receipts Jan. 3!...) 75:34 1 73:52 | 71:03 | 7632 | 71:05 | & aif Burope | This Since | This | Since | This fines 
<7 week. an. 1. | week. an. 1. | weak an. 1. 
This statement shows that up to Jan. 31 the receipts at the = eos 
ports this year were 252,515 bales more than in 1879-80 and i othoe pris: 1s eet Seaee 24.000 Sry 20,000 py te 
750,786 bales more than at the same time in 1878-79. By adding Bina tec Pate tt we: Wt ; 
to the above totals to Jan. 31 the daily receipts since that time, we Total ...... 30,000} 124,000] 24,000} 68,000) 20,000} -50,000 


shall be able to reach an exact comparison of the movement fer 
the different years. ) 


Ga 
























































_ } 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77. | 1875-76. 
Tot.Do 3113,454,099/3,120,571/2,651,013)2,399,636]2,601,289] 2,340,686 
Jan. 1..,.] 20,294] . 15,776 9,614| 18,351] 18,523) 16,371 

* Bra. 8. 30,208; 22,227; 30,235) 16,245 8. 
“ 3....] 23,424] 380,790) 36,437] 19,957| 15,384] 32,192 
“ 4 5..1 11,908 g: 14,945} 31,491/ 12,673} 25,942 
“ 5... 13,397] 23,548 8. 20,055} 12,891} 23,840 
“ 6... 16,773] 22,906} 33,248 8. 13,218; 16,790 
a 25,039} 19,929] 14,528] 31,763 8. 24,787 
“ 8... 17,286} 17,551) 14,394] 24,319] 27,877) 21,842 
“* 9.... 8. 34,762} 20,0146] 17,404) 14,735 8. 
“10... 26,880} 20,411] 23,926] 19,321} 14,174) 36,925 
“11... 18,066 8. 13,778; 29,232; 15,706; 32,478 
#42-0. 20,086} 22,132 8. 27,053! 19,317} 21,893 
“13... 18,509} 21,127| 23,732 8. 19,037}. 23,215 
“14....| 28,777; 19,046] 22,120) 33,738 8. 23,147 
“15.. 24,347} 19,790) 15,966] 16,553} 24,043] 19,512 
“16.... s. 26,983} 15,902] 26,386) 23,366) 8. 
“17... 26.087} 35,488] 22,115] 21,971] 14,705) 32,468 
“18....] 23,976 8. 20,397| 27,986) 13,599] 22,523 
“19... 17,369} 35,455). 8 18,520) (17,767) 28,311 
“20... 18,582] 22,105} 25,456 8. 17,212} 20,477 
“21...:| *36,669| 17,783} 24,234) 38,030] — g,. 21,004 
“92... 17,510| . 21,312} 24,705| 28,497; 243,144 16943 
“ 23.... 8. 36,187| 22,683} 27,091} 20,984 8. 
“24... 23,943} 23,924} 31,173] 24,583) 13,467) 925.314 
“25... 16,669 gs. 24,958| 27,338| 19,715) 24,782 
“ 26... 16,185] 29,260 x 22,804, 15,178} 21,333 
“O77... 22,359} 14,836} 34,212 gs. | -25,290} 32,782 
“ 98::. 31,278] 16,328}: 32,058] $7,400 5 28,421 
“29 .. 24,039] 28,935] 25,117] 24.168] 31,977) 16,074 
“30... 8. 23,998] 17,169] 27,805} 22,465 8. 
“31.:..f 32,346} 16,710} 33,583] 18,514) 17,987) 27,701 
Tot.Jn.31 |4,025,800|3,768,011/3,269,740/3,089,246/3,101,969]2,977.752 
Feb. 1....] 22,962 8. 36,304] 28,495] 23,465] 20,601 
“ 2... 18,075) 22,580 s. 19,795| 22,487] 20,117 
« 3....4 21,769) 20,354] 23,729 8. 28,011} 25,716 
“« 4....1 27,938] 15,2038] 38,564{ 35,541; . 8.- 17,084 
Total.....}4,116,544|3,826,153/3,368,337 |3,173,077 |3,175,935/3,061,271 
Percentage of tota! | 
p'rt rec’pts Feb. 4 | 76°50 TD74 73°02 73°65 ' 73°04 





~ A correction of previous receipts of 5,274 bales added.’ 
This statement shows that the receipts smce Sept. 1 up to 








to-night are now 290,391 bales more than they were to the same 
day of the month in 1880 and 748,207 bales more than they were 
to the. same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
February 4 in each of the years named. 


Inp1a CoTroN MovEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to Feb. 3. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 








this week. | since Jan. 1. 


Great | Conti- Great | Conli- 
nent. Total. Britain nent. 


















This Since 
| Total. | Week.| Jan. 1. 
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17 
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According 
decrease compared with last year in the wee 
bales, and a decrease in shipments of 5,000 bales, and the 


to the foregoing Bombay pene ~ —_ m. 
’s receipts of 4, 


























This last statement affords a very interesting comparison of the 
total movement for the week ending Feb. 3, and for the three 


years up to date, at all India ports. 


ALEXANDRIA Receipts AND SHIPMENTS.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts * 
and shipments for the past week and for the corresponding week 
of the previous two years. 





dria, e Tag 
ey ge uhh 1881. 


1880. | — 1879. 





Receipts (cantars*)— 
This week 


Ww core 70,000 
Since Sept. 1} 2,290,000 
This | Sirt®e 
week. |Sept. 1. 


75,000 
2,975,000 
This | Since 
week. |Sept. 1. 


| 50,000 , 

1,375,000 
This 
week. 





Since 
Sept. 1. 








rts (bales)— . 
0 Liverpool..... .... 20,000} 160,000)|16,000/205.500 
57,082} 7,483|120,269| 


10,000}217,082}|23,433|325,769' 





5,000) 111,000 
3,000} 49,500 


8,000} 160,500 


























This statement shows that the receipts for the week ending . 
Feb. 3 were 70,000 cantars and the shipments to all Europe 
were 10,000 bales. _. : 

_ MANCHESTER Market.—Ouar report received from Manchester 
to-night states that prices for twists are off a little, and shirtings © 
are unchanged, but that the market is dull. We give the prices 
of to-day below, and leave previous weeks’ prices for comparison: 


1880-S1. 1879-80. 
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|Cott'm 
Mid, Mid. 
Up ds 


Uplde 


814 lbs. 


32s Cop. | 
Twist.. Shirtings. 


328 Cop. 
lwist, 
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| 9383010% 11 @11% @3 cose 
Tue Exports or Corron from New York this week show an 
increase, as compared with last week, the totai reaching 8,798 
bales, against 7,090 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direciion since Sept. 1, 1889, and in the last columa the total 
for the same period of the previous year: 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1880. 
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Week ending— | nee Same, 
* : 
Exported to— Jan. | Jan. | Jan.| Feb. | since previus 
12. 19. 26. 2. |Sept. 1.| year. 

Oe a AS 5,137| 5,158] 4,312) 7,874/182,093|193,073 
Other British ports.......) ...... 150 500, 521; 8,428) 6,606 
TOTAL TO GREAT BRITAIN] 5,137) 5,308} 4,812) 8,395/190,5211199,672 
PN 68 nike aaeecenbenwe 776 281 429 200; 24,405} 17,405 
ee POE PEN ccrccal pevsent cogeed: epekest gecevdh: weal Cheusan 
TOTAL FRENCH. .........- 776; 281; 425 200) 24,405) 17,405 
Bremen and Hanover .... 407 321; 1,128 203) 20,828) 18,367 
DT scessunneceasonee i Dal -ebeens 15,268} 12,280 
Other ports. ............-. 50 §3} 122) ...... 4,905} 2,124 
TOTALTO NORTH. EUROPE| 566, 374) 1,849) 203) 41,001) 32,772 
Seat, UO POE ANGE (once ns] cocnnel wncece), siesgne MN: sirenan 
bmtactistinstedadénel.ccanneh: meme ohhigeh abtieen 953} 3,206 
TOTAL BRAIN, BG ..cocccac| .cccece] ccccel .o< se 1,4°3| 3,206 
|. GQRAND TOTAL .....2....-. 6.479| 5,963! 7.090! 8.792'257.2401253.061 

















e 
i" 
ie 
; 


| 
| 
i 
i 


<4) reaiapesscermnem Fowy sare 


es mene. 


dere ae 












ES Se Ee denerieeweae 
malo we PeRE Aone 


2 
ces Tas 





ee =r oe ep ageaeey nema 
te ar ane 





: 


162 


THE CHRONICLE, 


{Vou. XXXII, 








Tas FoLLWING ARE THE KECEIPTS OF COTTON at New York, 
Boston, Philadelphia and Baltimore for the past week, and siace 
September 1, 1880. 









































Ricei ts New York. Boston. | Philadelphia.| Baltimore 

from— | This | Since | This | Since | This | Since | This | Since 
week. |Sept. 1.| week. Sept. 1.| week. |Sept.1.| week. |Sept. 1. 

N. Orl’ans| 4,978, 89,001) ...... | I caliccnlill oaldetedl enaasile -cinaaives 
Texas....| 4,992: 67,635) ......)  ...... SAL BOON ccooccl _ccesis 
Savannah; 4,583,175,772) 1,258, 17,916 955/18,342) 3,048; 33,020 
Mobile ...| ...... patty fewer SL viene on eae Hynes Rapier 
Florida. . i: n teigkdl - seated wecenuk 6@e00el secadel .. eoeahie 
@.Garlinal 3,906 106,223) ......] scccce] coccecc) ccccce 366) 13,634 
N.Car’lina 734; 30.198) ...... hebesdl dbdedul Sounds 191; 16,216 
a. 2,896 182,567! 3,351! 42,153; ...... eece--| 2,048) 72,1433 
North. pts| ...... | 4,600) 3,873 38.650) Se ee 80 
Tesn.. bo. 6,739, 83,017) 3,406, 87,262) 1,099/24,866 650; 17,436 
Voreign..| ...... | RE Be BOten | El ‘eceskl . iwaahdek 
This year.|28.039 745,181 11,838 234,530] 3,035/45,150| 6,303/157,874 
Last year. 24,153 787,749 12,127,301,801|} 3,535/|65,857. 2,875|128,345 








. SHIPPING NeEws.-—-The exports of cotton from the United 
States the past week, as per latest mai returas, have reacued 
107,550 bales. « So far as the Scuthern ports are conc rned,th s- 
are the same exporis reported oy telegraph, and published iv 
the CHRONICLE last Friday. With regard to 
include the manifests of all vessels cleared up to Weducsday 


ht of this week. 
nig Total bales. 


New YorK—To Liverpool, per steamers England, 1,304.... 
Republic, 1,777....Adriatic, 785 ...City of Montreal, 996 


.... Wisconsin, 1,532....Atlas, 1,480............ shlbeebddnsé 7,874 

To Hull, per steamer Sepunto, 500........ iennmeawendvenenetes 500 
To Glasgow, per steamer State of Georgia. 21........ ........ 21 
‘To Havie, per steamer Labrador, 200. ........................ 200 

. Bo Bremen, per steamer Mosel, 203.....................--2.-. 203 


Ngw ORLEANS—To Liverpooi, per steamers Diadem, 5,000. ... 
Bernard Hall, 7,287....Audean, 4,262....Castleton, 4,736 21,285 
- To Havre, per steamer Fournel, 2,609....per barks Fylgia, 


SED. oo ENED GID, TED. occnccccanencies intedocseegese 7,608 

To Sebastopol, per steamers Ashfield, 4,098....Amaryliis, 
Di initmekiied aide heiecensmintbnebaseseséoednedbedoabeashs IE 
To Barcelona, per bark Olano, 490................-....cceeeee 490 
MosBILE—To Liverpo.l, per ship City of Brooklyn, 5,479......... 5,4/9 
To Havre, per bark Saga, 1,949. ..................-. le beleeadece 1,949 


CHARLESTON— To Bremen, per bavk Ageroen, 1,350 Upland ..... 1,330 
To Gottenburg, per bark Thor, 1,100 Upland................. 1,100 
To Carlshamn, per bark Helene, 1,150 Upland ............... 1,150 
SAVANNAH—To Liverpool, per ship En.ymion, 4,679 Upland.... 679 
- * To Genoa, per bark srodrene, 2,285 Upland.................. 2,285 
Texas—Tovo Liverpool, per steamer Haytian, 5,428....per Sipe | 
Johann Frederich, 4,20U0....Julius, 3,854 ...per barks 
Herbert C. Hall, 2,115....Mexico, 1,620....Nestor, 2,008 
.-.-Korsvei, 1,302....per brigs Oromocto, 1,502....Tofte- 
DT <dhcdsbsaeatnbasetenhnases seasaentectons ax ehieeiien 22,°86 
ren. weet teerer Feb Gee, TOO. ccocccascee socksdassccerces 75V 
NORFOLK—To Liverpool, per steamer Mark Lane, 6,040....per 
i Mi, 1s bantceese ceceekanebambeneninentae 10,324 
BALTIMORE—To Liverpool, p-r steamers Nova Scotian, 874.... 
-.«:, Carolina, 300....Mikado (ad litional), 468.................. 1,642 
To Bremen, per steamer Leipzig, 820 820 
N—To Liverpool, per steamers Illyrian, 836....Sidon., 
' 466....Minnesota, 353.... Bavarian, 804....Canopus, 1,116 


> 8 .-.-Sarmatian, 125 ee eee eee ee ee ee eee eee eee ee eee ee 3,700 ¢ 
PRILADELPHIA—T® Liverpool, per steamers Lord Geugh, 1,550 
TT «inn cees inet oaeameiiniees Atty Sse AR 2,050 
BAN FRANCISCO—Tc Liverpool, per ship Eulomene, 12........... 12 
Total eeeee t'eweerce S78 e j+#"“2 © es oe SS SCOSSSHESSESESSHSEH SSE SEEH EEE EEE 107,550 


‘The particulars of these shipments, arranged in our usual 
ferm, are as follows: 
Gottenburg 


Liver- Sebas- and Barce- 

-. Havre. Bremen. topol.Carish’n. lona. Genoa. Total. 
New York.. 874 200 ER en eedts: alétd anoden 8,798 
N. Orleans. 21.235 7,603 ...... BS ccccee ee ‘dopewed 38,476 

itn. kt Se My *..claa saneee seaene s@eeds  beoded 7,A28 
Charleston. ...... ...... ae chines 2,250 wie. bois J 
i. Me pigice “gtcake dédesd’ b60ews oo -c 2,385 6,964 
ood S3O86 ....0- Et dhcded isades’ puccde' sabe 73 
i ee peels ol. te  aeeded péenke sabdoa 10.324 
Baltimore  * aes S.. Bhides auaded “sdecte pebeecc * Ge 
. Dt? iishas “geathed taedtes® tebdas takenen* bended 3.700 
Philageip’a 2,00 ...... seccee ceccce cecce >. aiahinaaiah maleate 2,05v 
ne a rae S48 2s 8 Be oe de kecese “Shes 1‘ 


“Potal... 80,031 9,757 3.123 9,093 2,250 490 2,285 107.550 


Yucluded in the above totals are, from New York, 500 bales to Hull 
and 21 bales tu Glasgow. 


Below we give all news received to date of disasters-to vessels 
carrying cotton from United States ports, etc.: 


BRAZILIAN, steamer (Br).~ Work on the British steamship Brazilian, 
m Boston for Liverpool, before reported ashore ou Burbo Bauk, 

was much delayed by the foxs and snow storms; discharge, how- 
ever, continued, as tg gw A offered and oun Jan. 19 16 bales of 
cotton, about 70 tous of Indian corn and a quant.ty of ships 
materials were recovered. 
FARNLEY, steamer (Br.) Lemvig, Jan. 11—Two hundred and ninety 
‘ bales of cottun supposed from the steamer Farnley, (Br.), fr: m 
Savannah for Reval drifted ashore on this coast near Lemvig 


an. 11. 
GARDENIA, steamer (Br.), Diff, from Savannah with 5,803 bales upland 
‘ cotton for Bremen, went ashore at Wyk Schlesvig Jan. 29 and had 
to lighten her cargo. She arrived at Bremen Jan. 31. 
MISSISSIPPI, seeamer (Br.), Gibson, at Liverpool Jan. 31 from New 
‘ Orleans, bad bridge and wheelhouse damaged and lost two boats. 
PRINZ FREDERICK CaRL, steamer (Ger.), Mohr, from New Orleans Dec. 
for Reval, which went ashore at Baltic Port on the 10th, was 
| fleated prior to Jan 31. Only 300 bales of cotton remain ou board. 
Scio, steamer (Br.), Wilbur, from Galveston Jan. 20 for Liverpoul, broke 
the pipe of the ballast tank, and put into Savannah Jan. 31st to 
repair. 
WEST STANLEY, steamer (Br.),from Galveston for Reval, before reported 
; ashore at Oesel, has made salvage contracts with wreckers to get 
her off. Two of Neptun salvage steamers arrived at Wisby Jan, 19, 
with 350 bales of cotton saved ex-steamer West Stanley. The 
' steainers could not get into any Russian port on account of ice. 
WIDDRINGTON, steamer (br.), from New Orleans for Hamburg, before 





. Bremen, steam. .c.) 122%1¢6 | 12@%1¢ 


New York, we| 





~ a 


reported sunk at Halifax by collision, was surved Jan. 25 and the 
surveyors ordered all the cargo discharged. aud holes patched 
temporarily with a view to pumping her out and raising her. This 
was done, aud on Jarm. 31 she was raised and she steamed to 
Roche’s wharf.’ 

City or RICH MND, bark (Br.), Carkhill, from Mobile, Dasember 2, for 
Liverpool, with 4,050 bales of cotton, is reported (February 3) 
ashvre at Porth Rhyfydd. The crew ars safe The vessel went 
ashore in a thick fog. There are 18 feet of water in the well and 
parts of the ship’s bottom are washing ashore. Is is expected that 
part of the cargo will be saved at low water. It is supposed in 
mamee circles hee that she is probably insured by foreign under- 
writers. 


Cotton freights the past week have been as follows: 





Satur. Mon. Tues. | Wednes.| Thurs. Fri. 


Liverpool, steam d.| 3;g@14 | 314¢6@'4 | 314g@% | 314% 31604 316@\4 
Do Bail...d.| 31g@739) 314732) 31¢@732| 33¢@739| 3144@739) 81g¢@73q 
Havre, steam....c.| 1@53 | %@5 | Wa | b@53| bos) 15s 
Po sail......c.. 4%@%| 2253 | %@53| 485 | 4@53| 2O5s 
19916) 12@%15) 12 @%4 | 2O%16 


























De _ sail..... C.| 734@'s | 7160's | 714@ "2 | 716¢@'8 | 714@ 10 | 71608 
Hamburg, steam.d.| 192% | 2%, | 9@%Q16 | 2H%4¢ 190916 | 12@%16 
Do sail...d. ly lg ly lg 
Amst’d’m, steam.c.) 5g@111¢6) 53@*116) Sa@11y 6) SgA@l1ig) Sg@llyg) SBD111 6 
Do tf cus bial AS lesied i, gly 
Baltic, steam....d. hoe ania sli seach _ 
Do aail....... eee 





LIVERPOOL. —By cable from Liverpoo'!, we hav+ the following 
statement of the week’s sales, stocks, &c., at that port: 



















































































Jan. 14. | Jan. 21. | Jan. 28. | Feb. 4. 
Sales of the week........ bales. 49 ,50C 48.000 52,000; 51,000 
Sules American ................ 40,506 40,000; 41,500; 40,50 
Of which exporters took .... 4,000 5,500 6,200 ,200 
Of which speculators took.. 1,390 2,200 210 30 
Actual export................2- 6,700 7,100 3,300 .300 
Forwarden........ -... ......0 11,600} 7, 9,200] 11,000 
Total stock—Estimated....... -| 487,000; 470,000) 477,000) 461,000 
Of which American—Estum’d|; 368,000, 347,10) 352,000) 420,¢ 
Total import of the week...... 59,000, 3-+,500 60,000) 149,( 
Of which American. ...... os 51,000, 25,500) 51,v00| 11%,000 
Amount afloat..... ............ 446,00 437,000) 502,000) 492, 
O? which American. ....... 397,300 457,000) 461,000) 430,¢ 





The tone of the Liverpool market for spots and futures each day of the 
week ending Feb. 4, and the daily closing prices of spot cotton, have 
bean as follows: ; 


























Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 

Market, aa out ¥ a Flat Me. ina. 
2:30 P.M easier. | caster. | °** | seregular. supplied. 
Mid. Upl’ds| 6%16 6% 16 61g 61g 6716 6716 
Mid. Orl’ns 6% 6% Gliie Gllig 65, 65g 
Market. we fer ee oe ee Bees a nee 

5 P. M. 
Sales.......| 6,000} 8,000] 6,000] 8,000/ 98,000| 10,000 
Spec. & exp 506 1,00u 500 500 500 1,000 
Futures. 

ace” Steady | Weak. | Steady. | Dull. | Easier. | Dull. 




















The actual sales of futures at Liverpool for fhe same week are given 
beluw. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 























SATURDAY. 

Delwery. d, Delivery. d. Delivery. d. 
Feb,-Mar..... .... 61is9 | iiitenedéece <véeed 67e_q | June-July.... .... 62339 
Mat.-Apr.... 69;¢@19%39 | Jan.-Feb.......... 6¥%a | July-Aug anaes tS 6% 
May-June ..62lg0@1lig ‘ 

MONDAY. 
Jan..... somenednia 61g | Mar.-Apr. ...693g@1749 | June-July ..611,;g@2loq 
Jan.-Feb...... 6'e@15g9 | Apr.-May .. .619320%)¢ | July-Aug.. .623g9@1lig 
Feb.-Mar ..... 61221539 | May-June........ 653 

TUESDAY. 
Raa nais occnail 6716 | Apr.-May......... 61739 | June-July ........ 65g 
Feb.-Mar.... ....- 671g | May-June. ....... 61939 | July-Aug......... 6zlse 
Mar.-Apr.. .....-. 61g 

WEDNESDAY. 7 

EE 61530 | Apr.-May...... ..61739 | May-June.... .... 61936 
Feb.-Mar.. ..671¢@1339 | May-June... .61999@9)¢ | June-July ........ 65g 
Mar.-Apr...... ..- 61539 | June-July ........ 62130 

THURSDAY. 
Feh.-Mar. ........ 61399 | June-July ........ 65g April-May .... ... 6916 
Mar.-Apr.... ..... 6% | July-Aug......... 62lg9 | May-June ........ 6 
Apr.-May .. ...... a» 11 err 6716 | May-June ..... --- 61939 
May-June ........ 61930 | Feb.-Mar.... ..... 6716 

FRIDAY. 
ra 67 Apr.-May ....6192929),2 | Mar.-Apr..... ...- 6172¢ 
Feb.-Mar.. - -6N322 A May-June.. .. 62339 abs Apr.-May .... .... 61939 
Mar.-Apr.. ...61%39@49 | June-July... .... 62139 











BREADSTUFFS. 
FRIDAY, P. M., February 4, 1881. 

The flour market has been generally quiet during the past 
week, and prices of medium and better grades were barely 
steady. But the extreme low grades, such as No. 2, superfine 
and common extra, as well as good fresh ground products of 
the city mills, have been in good demand for export, and not 
being very plenty have brought rather more money in some 
eases. Rye flour and corn meal have favored buyers. To-day 
there was a dull, weak market, even for the low grades, except 
buckwheat flour, which was,scarce and dearer 
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The wheat market has favored buyers. There have been 
large deliveries on February contracts, which, with dull foreign 
advices, have caused some decline in prices; in other respects 
the situation has seemed to favor holders. Yesterday the ex- 
port demand was stimulated somewhat by easier ocean freights 
and firm rates of exchange. No. 2 red winter sold at $1 155%4@ 
$1 16, afloat, $1 17°4@$1 18%4 for March and $1 19@$1 19% 
for May and No.1 white, $1 14°%4@$1 14% afloat, $1 1534 for 
March and $1 16 for May. To-day the market was weak, and 
partially lower. 

Indian corn has continued dull. The export trade has con- 
tinued to be withdrawn, and the local business is greatly 
impeded by the difficulties of transportation, and to-day prices 
were weak, No. 2 mixed being offered at 54}4c. for March; with 
May options quoted at 53@53%4c. 

Rye has ruled rather firmer, but trade has been less active. 
Barley is dull, and late quotations are barely sustained. Oats 
have been variable but to-day were decidedly better, not being 
in good supply, and No. 2 mixed sold at 44c., spot and for 
March delivery. 

The following are closing quotations : 


Flour. Grain, 

Saye #8 bbl. $3 102 3 60/| Wheat— 
Winter superfine. .... 390@ 405;| No.2 spring..... 112 @1135 
Spring superfine. ..... 3 80@ 400 winter... .. 110° @1 22 
Spring wheat extras... 425@ 450 Red winter, No.2 115%@1 16 

do XX and XXX... 475@ 650 oreo 110 @116 
Wiuter apiprig extn. 450@ 500) Corn—West. mixed 453 @ 55lg 

do XX and XXX... 525@ 650 eat, No. 2...... 54% @ 55% 
Patents... .... .cccocee 650@ 850)| South. yeli’w,new 52 @ 55 
City shipping extras. 4500 575; South. white new 54 @ 5 
Southern, bakers’and j | Rye................ 98 @103 

family brands ...... 5 75@ 700 | Oats—Mixed.... .. 42 @ 44% 
South’n ship’g extras. 4752 550; White............ 44 @ 4A&b 
Bye flour, supertine.. 530@ 560) Barley—Canada W. 110 @130 
Corn meal— State, 4-rowed... 95 @105 

Western, &c....... - 2602 310] State, 2-rowed... 0 @ 9 

Brandywine. &c.... 3252 330| Peas—Can’da,b.&f. 82 @ 5 
Buckw. fl.,p. 100 lbs. 2000 2 20| Buckwheat........ 55 @ 57 





(From the “‘ New York Produce Exchange Weekly."’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Jan. 29, 1881: 


























Flour, Wheat, Corn, Oats, Barley, Rye, 

bbls. bush. bush. bush. bush. bush. 
At— (196 fs.) (60 lbs.) (564bs.) (32 lbs.) (48 lbs.) (56 lbs ) 
wo....... 62.968 163.912 739.1% 463,735 89,495 5.911 
Milwaukee..... 43.523 196,380 29,450 40,550 79,090 10,125 
eee 750 133,628 208,806 9,463 a ap ee 
troit..... tdee 258 110,637 3,851 6,882 14,297 227 
Cleveland...... 1,712 21,000 61,400 28,800 2000. ...... 
Louis....... 21.819 96,360 2%2,090 48,171 54,242 1,353 
Peoria eeee @eeee 6,400 5,030 226,200 £8,400 12,000 13,925 
Duluth......... eererere i  *** ®8®® i @ @ +; #*-*#*# 880 @ @ @ @ @}35} #88880 + + +e e88880 & ;+#+#«6 -@@e 
Total . ... 147,435 726,967 1.573.933 706.031 249,130 31.541 
Game time ’80. 83,525 617,102 2,492,182 365,315 133,729 43,815 


Total receipts at same ports from Dec. 27 to Jan. 29, inclu- 
sive, for four years : 





























1881. 1880. 1879. 1878. 
ee bbls $22,495 495,900 533,936 559.105 
Wheat ..... bush. 3,774,497 4,833,406 6,755,729 5,412,571 
Oorn.... .....-.06 6,545,233 10,161,257 6,511,277 4,767.411 
nnn acuta 2,625,652 1,683,505 1,798,148 1,897,117 
Barley .... ...... 1,566,632 676,326 736,488 965.482 
SE shad antponein 216,013 260,444 326,035 236,442 
Total grain .... 14,728,027 17,614,938 16,127,677 13,732.424 
Comparative receipts (crop movement) at same ports from 
Aug. 1 to Jan. 29, inclusive, for four years : 
1880-81. 1879-80. 1878-79. 1877-78 
Flour.......bbls. 4,553,627 3,694,651 3,358,292 3,432,794 
Wheat ..... bush. 56.9/1,3140 63,129,419 62,844,593 49,297,862 
EE dies seneseue 7,334,14L 51,831,787 46,578,672 39,357,027 
EOD i sesasecesece 735,137 15,116,760 18,659,123 14,304,674 
Barley .......... 444,454 8,523,875 7,778,264 7,457.742 
Rye.... eeesseeese 2,677,819 3,083,130 »28¢ 375 2.3 13,264 














Total grain.... 160.182,891 141,689,971 137,144,035 113,234,565 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seabvard 
ports, and in transit by rail and on canal frozen in, Jan. 29, 1881: 





























Wheat, Oorn, Oats, Barley, Rye. 
In store at— bush. bush. bush. bush. busa. 
New York ........ 4,355,574 1,768,356 423,244 238.379 173.310 
Do. afloat (est.) ee. See re ee 210, 25,00:: 
Sadia niet 117,000 14,500 147,000 399,000 37 500 
aehiamieinees 450,517 43.181 41,030 286,484 13,950 
int atnetuine 7.714,488 *5,275.276 1,580.56) 332,958 268.790 
éitalide 3,137,331 27,343 51,812 474,050 52907 

placeueedud 1,202,000 5,000 ohenen siete ieee emai 
did iaas eiannd 1,802,321 356,338 55,177 5,000 545 

amen atin 1,214.299 10.708 5,630 5,835 eA. 34, 
SOS sit WT 35,000 70,000 me Senet ),000 41.000 
a ae 1,733,874 2,087,394 87,539 81,613 44.776 
hla etait 102,718 431,715 99,044 7,930 2,465 
omsimade 158 410 oanamale eee--- 459.951 12,492 
Paes 89,726 6,169 752 2,210 8,035 

eee eC RR RRS eae anes # de sede se 
demaasainie 20.086 408,352 107,840 1,425 35,352 

bebe 481,800 195,900 112,700 ostden 6,1 











Oats, 
























































Wheat, Corn, Barley, R 

In Store at— bus bush. bush. wok sea 

) City...... 343,338 281,166 eRe 771 
Baltimore ........ 1,631,935 ee a INN Ea Nae 
TT is 257.891 1,008,289 579.786 117,704 57,980 
Canal and river.. 1,328,282 4,056,435 76,669 525,460 16,430 
Total Jan.29,’81 28,006,545 16,721,075 3.465,926 3,538,372 797,463 
Jan. 22,’81...... 28,309,199 16,736,480 3,450,201 3,575.172 765.531 
Jan. 15, °81...... 28,603,068 16,858,220 3,558,540 3,259.713 789,722 
an. 8, ’81...... 28,892,132 16,651,479 3,732,855 3.215.885 846,442 
(“ae §, jeeps 28,513,490 16,393,694 3,743,766 3,197,834 26,624 
Jan. 31,’90...... 30,089,871 13,060,353 3,079,306 4,154,558 978,662 
































* Including 352,879 bushels afloat. 





THE DRY GOODS TRADE. 


FRIDAY, P. M., February 4, 1881. - 

The business in dry goods has been restricted in volume the 
past week by the prevailing cold weather, and the difficulties 
attendant upon travel and transportation. Staple cotton goods 
and clothing woolens were in comparatively light demand, and 
prints and lawns were by no means active, but there was such a 
large force of department buyers in the market that manufac- 
turers’ agents were enabled to make a very fair distribution of 
dress goods, ginghams, white goqs, quilts, hosiery, underwear, 
notions, &c. In foreign goods there has been no movement 
of importance, importers having been deterred from opening 
new spring fabrics by the inclemency of the weather, but some 
large offerings of linen goods and Hamburg embroideries were 
made through the auction rooms with a fair measure of success, 
Jobbers have experienced a fair demand for small reassortments 
of seasonable goods through the medium of orders from the 
interior, and a considerable package trade in domestics, &c., 
was reported by a few of the leading jobbers. 

Domestic Cotron Goops.—The exports of cotton goods during 
the week ending February 1, were only 878 packages, of which 
330 were shipped to Great Britain, 124 to Smyrna, 106 to Ham- 
burg, 80 to British Honduras, 42 to Mexico, &c. There was a 
steady demand for plain and fancy white goods, and Marseilles 
and crochet quilts at first hands, but staple brown, bleached 
and colored cottons were comparatively quiet. Prices ruled 
firm on nearly all makes of plain and colored cottons, and such 
leading brands of fine bleached cottons as Wamsutta, New York 
Mills, &c , were subjected to an advance of #éc. per yard. Print 
cloths were less active and a shade easier, extra 64x64s having 
been sold at the close of the week at 43-l6c., and 56x60s at 
334c., owing in a measure to the decline in cotton. Prints were 
somewhat quiet, aside from medium fancies and shirtings, in 
which there was a fair but irregular movement, a marked 
preference having been accorded to the best makes. Printed 
lawns and piques were only in moderate request, but there was 
a brisk demand for ginghams, and increased activity was devel- 
oped in cotton dress goods. 

Domestic WooLEN Goops.—There was a light and irregular 
demand for mens’ wear woolens. Agents continued to make 
fair deliveries of spring cassimeres and suitings on account of 
back orders, but new business was quite moderate. Some in- 
quiry was made for heavy cassineres by the clothing trade, 
bat comparatively few transactions were reported because of 
the meagre supply offered as yet. Overcoatings were in lim- 
ited request, and worsted cvatings ruled quiet, but fair sales of 
beavers, “&ec., were made to cloak manufacturers. Satinets 
have received a fair share of attention, but Kentucky jeans re- 
mained quiet save in the case of medium grades, in which 
there was a moderate business. Flannels were taken in small 
lots to a fair amount, but blankets were quiet and steady. 
Carpets were moderately active in both first and second hands, 
and there was a considerable movement in worsted dress 


fabrics. 

Forzian Dry Goops.—There has been a little more inquiry 
for imported goods, but actual business -vas light in the aggre- 
gate. Dress goods and silks moved slowly, but buyers have 
been busily engaged making memoranda as a basis for future 
operations, anda more active demand will probably be devel- 
oped when the weather moderates. Linen goods and mens 
wear woolens ruled quiet, but Hamburg embroideries and imi- 
tation laces were in fair request, and hosiery and gloves 


00 | changed hands in considerable quantities. 
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STATEMENT) 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK. 


F. S. WINSTON, President. 
For the Year ending December 31st, 1880. 

























































































ll, itsdds dedi etibviedsiinces s ection eotll $91,735,786.02 
i Annuity Account, ©. acme 
~ No. | Ann. Pay’Ts. .— Ann. Pay’ts. 
Annuities in force, Jan. 1st, 1830. 49 $18,504.97 Annuities in force, Jan. rst, 1881. $20,141.81 
Premium Annuities ............. 5,289-31 Premium Annuities.............. 41492 05 
Annuities Issued ..............--. 9 3,861.52 Annuities Terminated........... 6 3,021.94 
58 | $27,655.80 58 | $27,655.80 
Insurance Account. | rete ete ( 
No. | Amount. No. AMOUNT. 
Policies in force, Jan. 1st,1880, 950425 | $298, 760,867 Policies in force, Jan. rst,1881, 97,978 | $306,002,164 
Risks Assumed............... 06 | 33,700,759 Risks Terminated pies. eeetnde 7551 | 26,459,462 
105,529 | $332,461, 626 105,529 | $332,461, 626 
Dr. Revenue Account. Cr. 
To Balance from last account.......-. *.$85,765,515.68 By paid Se ED. «cn cweegenence $4,324,447.93 
** Premiums received..... snboctawe sh 12,275,589.16 . Matured Endowments....... 1,613,741 .04 
* Interest and Rents................ 4,865,105.45 eiilitidens.. 
$5,938,188.97/ 
SS JOMBBeccé.vevecce, coccccce 23,993.88 
Oe et | Fc vannicccnescegsoce 3)299,734-00 
ij} “ “* Surrendered Policies and Ad- 
GILIONB . 600s ccceccccccoccces 3,898,777 .61 
‘ee: ee os; ) 
13,160,694. 46 
** “Commissions, (payment of cur- 
rent and extinguishment of 
BEG ocvcccnevesacoagenes 677,255.70 
“* “Contingent Guarantee Acc’t. 049,512.43 
“« “© Taxes and Assessments....... 247,832.69 
Se DF I cnn nk cht pseneicecses 742,673.71 
pall a ilence to New Account.... 87,128,241. 3° 
Seonorhinwe. 29 $102,906,210. 29 
























































Dr. iia enews. Cr. 
“To Reserve at four per cent...... ... $86,642,571. 30 By Bonds Secured by Mortgages on 
pa Claims by death not yet due...... mena ch i a - § |’ ae RA ied saatdu $53,524,916.64 
best Premiums ont in advance........ 26,451.52 “ United States and other Bonds... 19,016,202.00 
Surplus and Contingent Guarantee ** Loans on Collaterals............. © 75720,931.94 
ME 06609660. G006.0006 cereencene 4,344,767.16 © BROAN TEARMES 2.2 vocccccesssoccscce 73174,134-10 
“Cash in Banks and Trust Com- 
panics at interest.......ccsscese 1,951,580.91 
> PENNS OUNUIOE 5 ccc csccccceccewes 1,381,271 .87 
‘** Premiums deferred, quarterly and 
semi-annual ...............-..-- 834,440.82 
‘* Premiums in transit, principally 
4 Se BPE pc cceveccccecceses 116,330.03 
—. “ Balances due by Agents.......... 15,977-71 
$91,735,786.02 $91,735,786 .02 | 
“une the New York Standard of four and a half per cent Interest be used, the Surplus is over 


From the Surplus, as a the B 
shal} be in Sead oe ion ppears in the Balance Sheet, a Dividend will be apportioned to each Policy which 


anniversary in 1881. 


$UR PREMIUM RATES CHARGED FOR INSURANCE IN THIS COMPANY WERE REDUCED IN 1879 ABOUT 15 PER CENT 


Wew York, Jamuary 20, 1881, 


ON ORDINARY LIFE POLICIES. 
| ELE SNE AEE TENET RE RO SI A TRIN! 5a AOD EERE: Ye Pe $91,735,786.02 





BOARD OF TRUSTEES. 


Freverick S. Winston, 
Warum Betrs, 
“Samuze E. SPROULLS, 
Samve M. Cornet, 
Lucius RoBInson, OviveR H. Paumer, 
Wiatiiam Swit Brown, Henry E. Davies, 
Samvec D. Bascock, RICHARD A. McCurpy, 
] 


Georce S. Cog, 
Joun E. Deve in, 
Martin Bares, 
Seymour L. Hustep, 





Henry A. Smytue, James C. HoLtpeEn, 
Warum E. Dooce, HERMANN C, von Post, 


a 











GeorGeE C. RICHARDSON, 
ALEXANDER H. RIck, 
WivcuraM F. Bascock, 
F. RATCHFORD STARR, 
FREDERICK H. Cossitt, 
Lewis May, 

OLIVER HARRIMAN, 
Tuomas Dickson, 

Henry W, SMITH, 


Joun H. SHERWOOD, 
GEORGE H., ANDREWS, 
RosBert OLYPHANT. 
GeorGE F, Baker, 
Beny. B. SHERMAN, 
Jos. THompson, 
Dup.ey OL cort, 
ANSON STAGER, , 
FREDERIC CROMWELL. 








“Waro. V.SAND AAX E. SAND. JOHN SICKELS. 
ZDWARD A. PETIT, Member N. Y. Stock Exch. 


Sard Brothers & Co., 


-BANKERS AND BROKERS, 
'§4 ‘Vall Street, New York. 


“STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 


<SOMMERCIAL PAPER NEGOTIATED. 





Samuel A. Strang, 


30 PINE STREET, NEW YORK, 
BANKER 
AND COMMISSION MERCHANT, 


Buysard sells Investmert Securities. All busi- 
saess connected with railways undertaken. 


Mills, Robeson & Smith, 


BANKERS, 
No. 34 Wall Street, New York, 


Buy and sell on Commission all Securities dealt 
in at the Stock Exchanges of New York, Boston, 
Philadelphia and San Francisco. 

Also, future options in Grain and Provisions at 


Produce Exchanges of New York and Chicago. 


Allow interest upon 
at sight. 


Receive accounts of Banks, 
others upon favorable terms. 


deposits subject to check 


Merchants and 





Wm. L. BREESE 
Members of "New 


Breese 





Government Bonds, 


Wm. P. SMITH, 
York Stock Exchange. 


& Smith, 


BROKERS, 
No. 29 BROAD STREET, NEW YORK. 


Stocks and all Investment 


Securities bought and sold on commissien. 





R. A. Lancaster & Co., 


BANKERS AND BROKERS, 
66 BROADWAY, NEW YORK, 


LERS 
First-Class Snventanent Securities, 


GOVERNMENT Bons, STATR, CITY, COUNTY 
RAILROA ELLANEOUS SECURITIES 
Bought ca en on Commission. ne 
sO C{HERN SECURITIES A SPECIAL 1¥. 
LOANS NEGOTIATED. 
INTEREST ALLOWED ON DEPOSITS. 





EDWARD POMEROY, W.H. COX, JR., OSCAR B. SMITH 


Pomeroy, Cox & Smith, 


BANKERS AND BROKERS, 


No. 37 BROAD STREET. 


Scranton & Willard, 


72 BROADWAY AND 13 NEW STREET 
PRIVATE WIRES TO 


Windsor Hotel, Cumberland, Delmonico’s, 
Gilsey House, Phi iladel phia. 


GRAIN AND PROVISION DEPARTMENT 
UNDER CHARGE OF 
Messrs. L. G. QUINLIN & CO. 
Chicago Correspondents, JOHN T, LESTER & CO. 


Gilman, Son & Co., 


BANKERS, 
62 CEDAR STREET. 


{n addition to a General Banking Business, buy 
and se Government Bonds and Investment Securi- 
ties. 











Ea 





JOSEPH P. LLOYD. w. 
Member of N. Y. ares ixch’ge 


Lloyd & McKean, 


34 WALL STREET, NEW YORK. 


Buy and sell—on ent, Rail. 
way and Miscellaneous Securities. Receive deposits 
ubject to check, and allow interest on balances. 


Schulz & Ruckgaber, 


BANKERS, 
22 William Street, New York. 
CORRESPONDENTS OF TH 


International Bayh of Lonit..«a (Limited), 
40n Ne 


Messrs. John ot geuiien & Co,, 
Bilis of Ex- 





“aw 





Commercial and Traveler;’ Credits. 
change. “ble ‘ransfers. 


E. S. Bailey, 


7 PINE STREET. 
Dealings in 


Insurance Stocks 
A SPECIALTY. 





aid at once for the above Securities; or 
they all 1 be sold on commission, at seller’s option. 


Vernam & Company, 


BANKERS AND BROKERS, 
No. 34 New Street, New York. 


Buy and Sell Stocks, Bonds and Governments ox 
Commission, omen svar investment or on margin. 


ALBERT H. VE EDWARD N. BOND. 
Member N. Y. Stock a 


New York, New England & Western 


INVESTMENT CO., 


Nos. 31 AND 33 PINE S8T., NEW YORK, 
No. 19 CONGRESS STREET, BOSTON, 
UNION BUILDING, CHICAGO. 


CAPITAL STOCK, - = = $206,000 


Offers to investors carefully-selected securities 
bearing from 6 to 8 per cent interest. Investment 
securities bought and sold on commission. Settle- 
ponte made for holders of defaulted securities 
Will act as agents in funding and reorganizing debts 
of municipalities, railroad companies, and other 
corporati oh. Correspondence sclicited. 

JOHN C. SHORT, President, 
GEORGE W. DEBEVOISE, v. Pres. 
Lucius L. HUBBARD, Asst. Vice- 
Wwe. P. WATSON. Sec. and Treas..Chicag 











New York. 
S., meesem 








Hickling & Co., 
40 & 42 Exchange Place, New York, 


Buyand sell all N. Y. Stocks, on 3to5 per cent mar- 
fe Privileges at favurable rates. $50, 100 shares. 

f desired, we wiil use our judgment in selecting 
stocks. Opport unities constantly occurring tor 
large profits. Call or write for information. 

















